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THIS TRUST DEED, made this * - kR

TRANSAMERICA TITLE INSURANCE CO,

and W

_ . day of . .
Fdward A. Killion & Joan A. Killion, Husband & wife &

TRUST DEED

o, 19 78, between
irety s Grantor,
, as Trustee,

, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH

County, Oregon, described as:

Iot 7 in Block 6 OREGON SHORES SUBDIVISION-Tract #1053, in
the County of Klamath, State of Oregon, as shown or the map
filed on October 3, 1973, in Volume 20, pages 21 and 22 of
"MAPS in the office of the County recorder of said County.

together with all and singular the t ts, heredit

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or Rereafter attached to or used in connec-

tion with said real estate.

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

sum of .....FOUR.. THOUSAND.. SIX . HUNDRED.. EIGHTY~S IX-:

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, i not sconer paid, to be due and payable .

i

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to te
sold, conveyed, assigned or alienated by the drantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becoine immediately due and payable.

The above described real property is not currently used for agricuitural, fimber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelar,

J. To comply with all laws, ordinances, regulations, covenants,, condi-
tions and restrictions alfecting said property; il the heneliciary so requests, to
Join in executing such linancing statements pursuant to the iform Commer-
cial Code as the benelicinry may require and to pay for liling same in the
proper public olfice or Oflicés, as wsll as theicost ol all lien scarches made
by liling oMicers or searching agencies as may ‘be deemed desirablé Ly the
beneficiary. T et . C

4. To provide and continuously maintain insurance on the buildings
row or herealter erecttd on the said premises egainst loss or damage by fire
and such other hazards as the beneficiary may from time to time tequire, in
an amount not less than § . e e, Writlen in
companies acceptable té the bencliciary, with loss payable to the latter; all

licies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for any reasan to procure any such insurance and to
deliver said policics to the benelicinry at least lifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on ‘said buildings,
the beneliciary may procure the same at grantor’s expense, The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant io such notice.

To keep said premises Iree from construction lens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges becorne past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by frantor, either
by direct payment or by providind bencliciary with funds with which to
make such pavment, beneliciary may, at its option, make paymen? thereol,
and the amount so paid, with interest at the rate set forth in the note secured
herelsy, tofether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall he added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ol the
cavenants hersof and for such payments, wth interes! as aloresaid, the prop-
erty hereinbefore described, as well as the gdrantor, shall be bound to the
same exfent that they are bound lor the payment of the oblidation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at’ the option of the beneliciary,
render ail sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. R

5. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expsnses of the fruster incurred
in connection with or in cnforeing this oblidution and frustee's and aftorney's
fees actually incurred. )

To appear in and delend any action or proceedind purporting to
alfect the security rights or powers of beneliciary or truster; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the Jjoreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence ol title and the Lencliciary's or frustee’s attorney’s fees: the
amount of attorney's {rrs mentioned in this paragraph 7 in all cases shall he
tixed by the frial court and in the event of an appeal from any judgument or
decrees of the trial court, grantor turther agdeces (o pay such sany as the ap-
pellate court shall adjudge rearanable an the heneliciary's or fruntee's aftor-
nev's {ees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property xhall be taken
under the right of eminent domain or comdemination, beneliciary shall hava the
righe, il it s electa, to require that all o1 an portion of the mones pavable
as comprpsation for such faking, which are i eacess of the amoont crgoiced
to pay all reazonable costs, cxpenves amd attorney's lees nevesearily pant
incurred by grantor in auch proceedings, shall be paid to bencliciary  and
applied by it lient upon any reasonabile costs and expenses amd attorney’s fees,
both in the trial and appellate courts, necessarily paid or incucred hy bene.
ficiary in such proceedings, and the balance applicd upon the indebfedness
secured hereby; and grantor agrees, at ifs own expense, to take such actions
and execufe such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. .

Q. At any time and from ticwe (o fime upon writlfen request of bene-
liciary, payment ol its fees and presentation of thix decd and the note for
endorsement (in case ol full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indeltedness, (rustee may

(a) consent to the making ol any map or plat of said property; (b) join in
Aranting any ecasemen! or creating any restriction thereon: fc) join in any
subosdination or other adreement aftecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
Lrantee in any rcconveyance may be described as the “per<on or pereors
ledally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthfulness thereol. Truztee's lees for any of the
services mentioned in this paragraph shall be not less than $£5.
. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in prrson, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy ol any sccurity for
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same.
less costs and expenses of operation aml collection, including reasonable attore
ney's lees upon any indebtedness secursd hereby, and in such order as bene-
ticiary may determine.

_11. The cntering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
rroperty, and the application or relense thereol as aloresaid, shal! not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant (o such nctice.

12. Upon delault by grantor in pavment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used lor agricultural,
timber o grazing purposes, the beneficiary may proceed to foreclose this trust
deed in equity, s a mortfage in the manner provided by law for mortgage
loreclosures. However it said real property is not so currently used, the bene-
ficiary at his election may proceed to loreclose this trust deed in equity as a
mortdage or direct the trustee to loreclose this trust deed by adwvertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of delault and kis election to sell the
said described real property to satisly the oblidations secured hereby, where-
upnn the trustee shall lix the time and place of sale, five notice thereof as thern
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 85.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
ther alter delault at any time prior to five days before the Jdate rei by the
trustee lor the trustee’s sale, the granfor or other porson o privileged by
ORS §6.760, may pay to the beneliciary or his successors in interest. respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorrey’s fees nor ex-
ceeding $5G each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the detault, in which event
all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
tn one parcel or in separafe parcela and shall <ell ‘the parcel or pareels at
auction to the highest bidder lor caxh, payable at the tims of ~ale Trustes
shall deliver to the purchaser its deed in form as requited by law conveying
the property 20 sold, but without any covenant or warranty, express or im-
plied. The tecitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchaxe at the sale.

iS5 When truster sells purauant to the powers provided herein, trustes
shal!! apply the proceeds of saln to payment of (1) the rypenses of sale, in-
cleding the compensation of the trustes and a rensopabile charte by trisfees
attorney, (1) to the obligation secured by the fraxt deed. () to all persons
havingd recorded liens subsequent to the interest of the trustee in the trust
deed as their intereats may apprar in the order of thei prrogy and (4) the
uulv}m. il any, to the grantor or to his successor in interest entitled fo such
aurplue,

16, For any reason permitted by lan beneficiary ey from time (o
tima appoing A succeasnt OF fUCCHRaeors Lo any frusire rameed Aerein or fiv any:
ctcrant fesfon appointed herewnder, Hpon such appomtinent. and wethost
ronvevame fo the spccesent (runfee, fhe Inffne shatl b sested with all Gitle,
pewers amd duties contetred vpon amy drestee herein pamied o appaointed
hereunder. Each such appointiment and substitation shall be nvade by weitten
instenmnent executed by beneliciary, contuining seterence to this trust deed
and its place ol record, which, when recorded in the oflice of the County
Clesk or Recorder ol the county or counties in which the property is situated.
shall be conclisive proof of proper appointment

17. Trustee accepts this trust when rhic
acknowledged is made a public recont as poas
oblignted ta notily any party Neretan of poemde
trind e of uny action of prsveding In whed g
shall e o party unlees B0 &CUon OF proseeding

NOTE: The Trust Deed Act provides thot the frustee hereunder must be either an attorney, who is an nctice ,'.e’rbf.r of the Oregsn &=
or savings and loon osscciation cuthorized 1o do business under the laws of Oregon or the United Glotﬂ', o tle insurance compzny cuch
property of this state, its subsidiaries, offiliates, ogents or brunches, or the United States or uny ugency therest.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, hcusehold or agncultural purposes (see lmportant Notice below),

n en 1 TS Iraturai-persom)-ure~tor-b P other than agricultusal

Rortice
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neufer, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {(b) is (ﬂ “”-/- ‘

not applicable; if warranty {a) is applicable and the beneficiary is a creditor LT [{ “L R &-“ L ST
or such word is defined in the Truth-in-Lending Act and chulahon z, Ihe HJWARD A, KILL_LON

benefiziary MUST comply with the Act and Regulation by ki qui

disclosvres; for this purpose, if this instrument Is to be a FIRST lien io flnunu R e R R A

the purchase of a dwelling, use Stevens:Ness Form No. 1305 or equivalent; /)

if lhls instrument is NOT to be a first lien, use Stevens-Necs Form No. 1306, or . é‘(_/

q

lent. 1f pli with the Act not required, disregard this notice.
JOAN A, KILLION

{If the signer of the above is o corporalion,
use the form of ucknnwledgmml opposite.) %

CRLIFoR /V//) {ORS 93.490)

STATE OF @REGOTN, ) STATE OF OREGON, County of
County ot COS ANGELES Jpe.
/h NEcH 143} 197 [24 Personally appeared ...,

ab _who, being duly sworn,
Pe’;"(i’/”',c‘;?ﬁaféd ‘;’—t °‘i°-< 'LL,‘ O/IJ each for himself and not one for the other, did say that the former is the

Tdf} M A, l< ILL / 0/1_} et e et ieecveee oee ... president and that the latter is the

..... secretary of .

i , a corporation,

. and acknowledded the foregoing instru- nnd that the seal affixed to the foregomg msrrument is the corporate seal

] T /1 E I volunt x of said corporation and that said instrument was signed and sealed in be-

ment to be 4 ¥ act and deed. half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Belore me:

forg me:

(OFFICIAL
SEAL)

_ (OFFICIAL
SS, fR. Noiary Public for Oregon SEAL)

¥ ire %%}.C&E&Fm M y' commitsion expires:

LO§ ANGELES COUNTY
Sy Casminion Erpires Fh 28, 1979

000000008 000000000CA0BNAIABORANATSR

REQUEST FOR FULL RECONVEYANCE

To be vsed only when ebligatiens have been gaid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to [ all evid of indebted secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to ... ... ... .. ..

DATED: . R IEURRUEN 7 SR

Beneliciary

Do not lese or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad te the *rustes for before yance will be made.

TRUST DEED STATE OF OREGON

(FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND. ONE, County Of

EDWARD A. KILLION

I certity that the within instru-
ment was received for record on the

i AL WAy of . Hay, L1978
LAJOAN A KITLION .. .. ... ... at......2303 .o'clock P.M., and recorded

Grantor GPACE RESERVED

FOR in book....... . *'78 . on page 9688 .. or
RECORDER'S USE as file/reel number... 47986.. ............. ,

v Record of Mortgages of said County.
¢ WELLS FARGQ REALTY. SERVICES. TUC Witness my hand and seal of

Beneliciary County atfixed.

AFTER RECORDING RETURN TO

fv .
|I : - Wme Dy Milne
- WELLS FARGO REALTY SERVICES INC Councy («l(_rk

1_ 15372 E. ngEan sglm By JeaniZhde Jid s b Depury
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