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. THIS TRUST DEED, made this.. -

1

EDWARD A, KILLION & JOAN A. KILLION, HUS

T . as Trustee,
«». TRUSTEE UNDER TRUST NO.. 7219 , as Beneficiary,
. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property’
KTAMATH County, Oregon, described as:
Lot 8 in Block 6 OREGON SHORES SUBDIVISION-Tract #1053, in
the County of Klamath, State of Oregon, as:show on the map
filed on Ottober 3, 1973, in Volume 20, pages 21 and 22 of
MAPS in the office of the County recorder of said County,

Y

1y TRr

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thercof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and payment of the
sum of . ’IWOTHOUSANDNDIEH{MREDFIFTY"ONE'-“"-"‘ "‘"'"3',.',“,"75/100 Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneliciary ot order and made by grantor, the

tinal payment of principal and interest hereof, il not sooner paid, to be due and payable ...... ... ... . . LAY .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber oy grezing purposes,

To protect the security of this trust deed,
To protect,
not to remove or demolish any

grantor agreos:

(a) consent to the making of any map or plat of said property: by jon in
preserve and maintain said property in good condition

dranting any casement or creating any restriction thereon: £¢) join ¢n any
subordination or other agreement aftecting this deed or the lirn or charge

and repair;

building or improvement therean;

not to commit or permit any waste ol said property.

2. To cemplete or, restore promptly and in good and warkmanlike
manner any building or improvement which may be constructzd, ‘damaged or
destroyed thereon, and pay whepn-dite ail costslincurred. therefor, ¢ -,

3. To comply with ajl laws, ordinances, regulations, _coyenariis, éondi-
tions and restrictions aflecting said. property; if the ‘berieéliciary so” Pdquests, to
join in i ch fi rater e

g su F-agae} s pursuant ¥8<the UnHbfrrr Commer-

cial Code as the bencliciary' mify require and.10" pay. 16¥iling [seme,in- the
proper public office or offices, as Mvell’ as the vost ¢ "GO lien-searches :made

by filing oilicers or searching' agencies’ as may be de d7desirable by the

beneticiary. e T o . :

1. To provide and continuously maintain i ince on the 1
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may trom time to time require, in
an amount not less than § et el ..., Writlen in
companies acceptabls fo the beneliciary, with loss payable to r.e latter; all

licies ol insurance shall be delivered to the beneliciary as scon as insured;
if the grantor shall fail for any reason to procure any such insurance and fo
deliver said policies. to the beneliciary at least liltecn days prior to the eoxpira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at Arantor’'s expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
- tnay determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to auch notice.

To keep said premises lree lrom construction l'ens and fo pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to bencliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate sct forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becone a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, wth interest as aloresaid, the prop-
erty hercinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at the aption of the bencliciary,
render all sums secured by this trust deed immediately due and pavable and
constitute a_breach of this truat deed.

. To pay all costs, lees and expenses of this trust including the casf
of title search as well as the other costs and expenses of the frustes incurred
in connection with or in enlorcing this obligation and trustee’s and attornes's
fecs actually incurred. .

. To appear in and defend any action or
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, (o pay all costs and ecxpenscs, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall he
lixed by the trial court and in the event of an appeal Irom any judgment or
decten of the trial court, grantor lurther agrees to pay such sumy ax the ap.
petlate comt ahall adindge teasnable ax the henelici £ys ar frastee's aftor.
nevis (eas on such appesh.

1t s mutually agreed that;

8, In the event that any portion or all of wid property sha?? b taken
under the ritht of eminent damain or condempation, beneficingy shyll have the
right. il it so elects, to requite that all ar any portion of the monie Py able
as compenaation for such taking, which are in oveexs of the . et seyginined
(o pay all reasonable costs, expenses and attorney's lees neces iy paid or
incurred Dby grantor in such procecdings, shall be paitd 1o heneliciaty aned
applied by it lirst upon any reasonable costn and eapensea amnd attorney's teen,
hoth in the trial and appellate courts, pecessarily paid or incareed by bens
liciary in such procesdings, and the ance applied upon the imlebtednes
secured hereby: and Qrantor agrecs, af it own erpense, (o take ach aclaong
and exeeute such instruments ax shall he neceseary in obfaining such vom
pensation, promptly upon beneliciary’s request. X

At any time and Liom time to time upon weitten request ol bene-
liciary, payment of ita lees and presentation of this deed and the note for
endorsement (in case ol [ull reconveyances, lor cancellation), without allecting
the liability of any person for the payment of the indebiedness, frustee may

PR

proceeding purporting to

thereof; (d) seconvey, without watranty, all or any part of the property. The
Lrantee in any reconveyance may be described aw the * M or perons
legally entitled thereto,” and the recitals there'n of any matters or facts <hall
be conclusive proal of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

0. Upon any default by grantor hereunder, benefi
“t'me without notice, ‘either in person, by
pointed by a court, and without redard to the adequacy of any security for
the indebtedness heteby secured, cnter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
n'cy's tees upon any indebtedness secured hereby, and in such order as bene-
liciary may determire.

_11. The enteting upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice. .

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an «vent
and il the above described real property is currently used for agricultural,
timber or grazing purposes, the beneticiary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortdage
toreclosures. However if said real property is not so currently used, the henm-
ficiary at his election may proceed to foreclose this trust deed in cquity as a
mortgade or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the truste hall execute and
cause to be recorded his written notice of deia
said described real property to satisty the ob,
upon the trustee shall lix the time and place o
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary clect to foreclose by advertisernent and sale
then alter detault at any time prior to five days before the date rei by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his SuCCessors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
cecding $50 cach) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the detault, in which event
all loreclosure proceedings shall be diemissed by the trustee,

4. Otherwise, the nale sBA be held on the date and at the time and
place designated in the notice of sale. The tristee nury sell said property either
in one parcel or i separate parcels and shali sell ‘the patcel or parcels at
auction to the highest ‘bidder for cash, pavable at the time of sale. Trusiee
shall deliver to the purchaser its deed in lorm as required by luw conveying
the property so sold, but without ANy covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thercof. Any person, cxcluding the trustee, but including
the grantor and beneliciary, may purchase ar the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the procesds ol sale to payment of £1) the expenses of sale, in-
cluding the compensation of the (rusfer and a reasanable chasge by trustee's
attorney, (2) to the obligation secureel by the teust deed, > all persons
baving recorded liens aubisequent to the inferest o the the rrust
deed v their interests may appear in the order of theis I8 a~? o d) the
surplus, il any, to the deantor or to hix BUCCRMROT N interest enigied too such
ttf plirn,

18, Por anv reasan peranifted by fan bepeliciary sy from tinte to
Hims apinait & siccoswr or sueceasors (o any troster namad heremn o fo any
s irasr Arostee appobnded hereandee, Upon sl appentslinent, and withoot
fonverance ta the suncessor (ruster, the fattes shatl e vested swith all title,
powern and duties conterred upan any trimter Sieeein named o0 appointed
hereunder. Each such appointiment and substitution shall Le prele by weitten
instrinent executed by benellciaty, contaimng reference to this tetst derd
amd ity place of record, which, when ercordet in the otfice ol the County
Cleth or Recordar of the county ot countirs an which the property is situated,
shall be conclinive proot of proper appointment of the sinccessor fristee.
. Trustee peceptn dhic teust when this dulv evecufed
ackinaledgort 1 gpade 8 public tecont an ey Mo Trister 1e
Ghligaret teo redsly any patty fereto of provfing sate :
sy e ol gty action ar procecding inow hich PR
thall be o party unless such action or pteceeding

° may at any
adent or by a receiver to be ap-

R

and
[2XY4

dend

NOTE: The Trust Deed Acl provides that the trustee herevndar must Le either on attarney, who i ur omny stamber
or zavings and loan associction authorized to do business undar the laws of Qregon <t the. Unied Zuries, < vre
ogents or branchas, or the United Stotes of uny ugency ot

property of this state, its subsidiaries, affiliates,

ol the Oteqan Stte B, tvk !
inwrance company authonzed to nttre tithy
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
{a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
N A . ¢

- 3 £ .
Brd~rtfor vr-ory forr; Dersom—are—tor—t OT "CTa ™

RULDOSCS e
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plurai.

IN WITNESS WHEREOQPF, said grantor has hereunto set his hand the day and year first above written.

thar-agricaiteral

* IMPORTANT NOTICE: Delete, by fining out, whichever warranty {a) or (b} is
not applicable; if warraniy {a) is applicable and the boereficiary is a creditor
or such word is dafined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalen;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

(1f the signer of the cbove Is a carperation,
use the form of acknowledgment opposlte.) H‘

qu C?FO Q'\/‘ {ORS 93.490}
STATE OF ORE®OON, ) STATE OF OREGON, County of.

oty ot LOS, ANGECES 3w | T o
mraARkcecH (o/' 197 g Personally appeared ... R e and

who, being duly sworn,

EDUﬂ_ED Al K[LL-IO A W ot one for the other,uc.ivi.d>s.ay that the former is the

e ....president and that the latter is the

IeA . A, KILefoy

- ....... S&cretary of.

e e et . , . a corporation,
....and nckn'owledgad the foregoing instru- and that the seal affixed to the loregoing instrument is the corporate seal

at to b .THEI.K......,.vquntar act and deed. of said corporation and that said r:nstrun.zcnf was signed and sealed in he-
ment to be v n half of said corporation by authority of its board of directors; and eack of

Bofgre me: id i i
them acknowledged said instrument to bo its voluntary act and deed.
(OFFICIAL @2’ éé %4 Before me:
SEAL) .---"'L&x‘cn CEMB AP TIIR RS - peccoesr

‘ L ]
os: CHARLES sm&mw" afy Public for Oregon SEAL)
MOTARY PUBLIC -

£15)

PRINCIPAL OFFICE BT
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Oy Ommizsicn Expirce Feb. 28, 3079

ROV OGEORSS $e300000008088060000800C,

,
'y c@mmission expires:
[

REQUEST FOR FULL RECONVEVANCE
To be ussd only when obligations heve been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith todether with said trust deed) and to reconvey, without warranty, to the parties designated by the verms of said trust deed the
estate now held by'you under the same. Mail reconveyance and documents to

DATED: . . ... . . o 18 .

BOHG{I’CX’&I"YA"“”“” T

Do riot lose or destroy this Trust Dead OR THE NOTE which It socures. Both must be deliversd to the trustes for betore e will be meode,

TRUST DEED STATE OF OREGON

(FORM No. 881}
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. County of Kl

I certify that the within instru-
FOWARD A, KILLION. . ... ... ment was received for record on the
: . leHay of . May. ... . ., 1978,
JOAN A, KILDLION - .ovoovon ] SPAGE HEBEAVKD at,.2:03... ao'clock. P M., and recorded

Grantor FOR inbook. . M2B.._ . . onpage. 9691 _or
as file/reel number..

Record of Mortgages of said County.
}!EE;IS..FARGQ..REALTY.,.SH?VICES...IB& Witness my hand and seal of
Beneliclary : County affixed,

RECORDER'S USE

-AFTER RECORDING RETURN TO

WELLS FARGO RFALTY SERVICES INC. .._.,...}mn:y.vclczy‘ e Title
572 E. GREEN S T, Weridn S Al
PASADENA, CA 91101 By Fe:: ! 00,.,..,‘/{4(9.&25 ... .Deputy




