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THIS TRUST DEED, made this. - 6

. TRANSAMERICA TITLE INSURANCE CO.

and . WELIS FARGO RFALTY SERVICES.INC.,.TRUSTEE UNDER TRUS

_ day of .. ... .
Kenneth B. Kjorlien, a single man, & Clifford M. Kjorlien, a.single mgn,.

TRUST DEED

. MARCH . 78 between
, as Grantor,
, as Trustee,

., as Beneficiary,

B . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH County, Oregon, described as:

-Iot 20 in Block 8 OREGON SHORES SUBDIVSION-Tract’#lOS?), in

‘the County of Klamath, State of Oregon, ss shown on the map
. filed-on October 3, 1973, in Volume 20,ppages 21 and 22 of

MAFS in the office of the County recorder of said County.

tion with said real estate.

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restere promptly and in good and workmanlike
manner any building or improvement which way be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulatiors, covenarnts, condi-
fions and restrictions alfecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cinl Code as the beneliciary may require and to pay for liling same in the
proper public olfice or offices, a3 well as the cost of all lien seatches made
by liling officers or searching agencies as may be dcemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or heceafter erected on the said premises adainst loss or damage by fire
and such other harards as the beneliciary may Irom time to time reguire, in
an amount not less than § ... .. .. [ . , written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies ol.insurance. shall be delivered to the beneliciary as soon as imsured;
i the geantor shall_fail for any reason fo procure any such insurance and fo
deliver said policies to the Lencliciary at least lilteen days prior to the expiras
tion ol eny policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part therend, may be released to grantor. Such application or release shall
not cure or waive any default er notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep saird premises Iree from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belors any part of such faxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment af any faxes, assess-
ments, insurance prenmums, liens or ather chardes payable by grantor, cither
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make pnyment thereof,
and the amount so paid, with interest at the rate sct forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added fo and become a part of the debt sccured by this
trust deed, without waiver ol any rights arising from breach of any ol the
covenants hereof and lor such payments, wth interest as alorvesaid, the prop-
erty hereinbelore described, as well as the drantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nongayment thercof shall, at the option ol the bencliciary,
render all sumns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. 3

To pay all costs, {ces and expenses ol this trust including the cost
of title search as weil as the other costs and expenses of the frusfee incurred
in connection with ar in enforcing this obligation and trustee’'s and attorncy’s
lees actually incurred. . X .

. To appear in and delend any action or proceeding purpcrting to
alfect the sectrity rights or powers ol beneliciary or trustee: and in any suit,
action or procerding in which the heneliciary or trustre may appear, including
anv suit for the loreclosure of this decd, to pay all costs and expenses, in-
cldding evidence of title and the hencliciary's or trustee’'s attorney's feex: the
amount nf attorney’s lees mentioned in thix paradetph 7 in all cases shall be
tixed by the trial court and in the event of an appeal lrom any judgment o
decree of the trial court, grantor lurther adrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the benchiciary's or frustee's attor-
ney's fees on such appeal.

It is mutuaily agreed that:

8. In the event that any portion o1 all of tall property shatl be taken
snrder the tipht ol entinent domain or combemnation, heteticlany shall have the
cight, it s elects, to reguire that all ar anv paction ol the owedes pavahle
as compensation tor such taking, which are in eveess of the wnenot yeiprieed
to pay all reasonable costs, evpenses and atfornmy's deev necessarily paid or
incurred by grantor in such proceedings, shall he paild to bhencliciay and
applied by it lirst upon any reasanabie coats and expenaes and altorney's fecs,
both in the teial and appellate courts, necessarily paid or incurred by bene-
ticiary in such pr {inds, and the applicd upon the indebtednes
secured heraby; and grantor agdrees, at its own ecxpense, (o (nk.c such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. i

9. At any time and lrom time fo time upon written request of bene-
ficiarv, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyancss, for cancellation}, without alfecting
the liability of any persan for the payment ol the indebtedness, trustee may

final payment of principal and interest hereof, it not svoner paid, to be due and payable ....... . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said nore
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed t be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

together with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hercafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . THREE.. THOUSAND..ONE . HUNDRED. . THIRTY # S IXmmmmmmmmmem mm s mmommmmmm == 36 /100 . Doliars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or or

er and made by grantor, the
19

The chove described real property is not cumently used for agricultural, timber or grazing purposes.

fa) conseat to the making of any map or plat of said property; (b) join in
drantind any easement or creating any restriction thereon; {c) join in any
subordination or other afreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “'person or persons
legdally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph skall be not less than §5.

. 10. Upor any default by grantor bereunder, beaeliciary may at any
time without notice. either in person, by agent or by a receiver to be ap-
poinied by a court, and without regard to the adeqguacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erfy or any part thereol, in its own name suc or otkerwise collect the rents,
issues and prolits. including those past due and unpaid, and apply the same,
less costs and expenses of aoperation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as beae-
ticiary may determine.

11. The entering upon and taxing possession of said properiy, the
colirction ol such rents, issues and prolits, or the proceeds ol lire and other
insurance policies or compensation or awards ior any taking or damage of the
property, aad the application or release thereof as alorecaid, «hall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant ta such notice,

12, Upon delault by grantor in pavment ol any indelfedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare ali sums secured hereby immediately due and payable. In such an cvent
and il the above described teal property is currently used lor apricultural,
timber or granng purposes, the beneliciary may procecd to loreclose this trust
deed in equity, as a mortfage in the manner provided by law for mortgage
foreclosures. However il said real properfy is not so currently used. the bene-
ticiary at his election may proceed to loreclose this trust deed in equity as a
moctgage or direct the trustee to foreclose this frust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of default and his clection to sell the
said described real property to satisty the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, give notice thereot as then
reguired by lew and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 :0 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to five days belore the date :0i by the
trustea for the trustee’s sale, the granfor or other person so privileged by
ORS §6.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
ohligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustec’s and attorney’s fees not ex-
ceeding 850 each) other than such portion of the principal as would not then
be due had no delault occurred, and therchy cure the default, in which event
all loreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trusfee
shall deliver to the purchaser its deed in form as required by law conveying
the property 30 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any ‘matters of fact shall be conclusive proot
of the truthiulness thereol. Any persan, excluding the trustee, but including
the grantor and beneliciary, may purchise af the sale.

5. When trustee sells pursuant (o the powers provided herein, trustee
shall apply the proceeds of sale to payoent of (1) the cxpenses of sale, in-
cluding the comprnantion of the trustee and a reasonable charde by trusiee's
attorney, (2) 2o the ohligation secured by the trust deed. (J) to all persons
having recorded lieny subsequent to the interest ¢f the trustee in the trust
deetd as their interests may appear in the order of their priocity and (4) the
uup;m. il any, to the drantor or to his successor i interest entitled to such
aarplas,

{8, For any teason peomitted by law & wy may hom tine to
thne appoint A ’iceerss) oF acertsees by xby rantee amnd et or tooany
sccemor frustee appointed hereander. e sich apaantinent. and soathou?
conveyanen 1o the succreaaor trustee, the Latter shdl be svested wah all tizle,
powern and digien comderted upan any troster hietcin pamed  or appsinted
heeennider, Ench such appointment aml! schstitution shall be made by written
instrument executed by beneliciary, confainimd telerence to thiv teast deed
and itn place of record, which, when tecondemd in the otlice of the County
Clerk or Rrecorder of the county or cvuntics in which the property iz situated,
shali be conclusive prool ol proper appointiient of the sweesor fustee,

Trutfee accepts this trust when this deed, dulv evevurad  amd
acknowledged is made a public record av provided by law. Trustee 1s no?
obligated to notily any patty hereto of peading sale under any other deed o©f
trust or ol any action or proceeding in which gdrantor, beneficiary or frustve
shall be n party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that the trustee heteunder must be either an attorney, who 18 of ooive meete:
or savings and loan associotion authorized ta da husiness visde: ihe lows of Oregon o
propenty of this state, ity subsnidhaties, affdiotes, ugenty o ianches, ar the Usitmd States of any ogency thereof.

o State Dar, @ bonk | frust cempeny
the Umted Stotes, a title ang any authorized to msure fitle to real
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fes simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

( a)* pnmanly ior gmntors personal family, househoid or agricultural purposes (see Important Notice below),

s % —or—{evenif 1}

BP0~

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including piedgee, of the
contract secured hereby, whether or not named as a Dheneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} Is
not applicable; if warranty {a) is applicoble and the beneficiary is o creditor
or such word is defined in the Yruth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purposc, if this instruinent is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.
{1§ the signer of the above is a corporation,

use the form of acknowledament opposite.)
(ORS 93.490}

STATE OF OREGON, STATE OF OREGON, County of....

County of Klamath §) L 19
e &4 19 8 Personally appeared

who, being duly sworn,
each for h:msell and not one 1or the other, did say that the former is the

Personally appeared the above name;

brlien o
J \Or\le)/\

president and that the latter is the
.. secretary of

) T , a corporation,
[UURSRURSRRRRNY -1, 1- acknowledged the foregomg instru- and that the seal atfized to the loregomg instrument is the corporate seal
ment fo be ... " Y wvoluntary act and deed. of said corporation and that said instrument was signed and sealed in be-

halt of said corporation by authority of its board of directors; and each of

Befere me: id i :
- N them acknowledged said instrument to be its voluntary act and deed.
(OFFICIAL Before ms:

. . . (OFFICIAL
ary Fublic for Oregon Notary Public for Oregon SEAL)
My commission expires: 2.2+ 7&’

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligatlent have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed kavo been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuan? to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to ..

DATED: ... ...

Beneficiary

Do not lose or destroy this Trust Dead OR THE NOTE which It securas. Both must be delivared to the trustes 'f.u ion before will be made.

TRUST DEED STATE OF OREGON

[FORM No. 881)

STZIVENS-NESS LAW PUB. CO.. PORTLAND. ORE. County of

I certify that the within instru-

KENNETH B, KJORLIEN . m{m was received for record on the

- N LAleWay of May 1938,

CLIFFORD M, KJORLIEN .. ...|! SPACE NEGERVED 2203 o'clock.P.M., and recorded

Grantor roR in book...M78... . ..on page.96% _ _or

as file/ree! number.... 67990 ... )
Record of Mortgages of said County.

Witness my hand and seal of

ensliciary County affixed.
AFTER RECORDING RETURN TO

RECORDER'S USE

i Wme Uy Milne
WELLS FARGO REALTY SERVICES T

572 E. GREEN ST,
PASADENA, CA 91101

Fee 96.00




