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FHIS TRUST DEED, made this._... 9 . February ..., I9. T8, between
Cleo J. Paltz and Romaine A, Paltz, as_tenants by E..S.?Ptlr,eﬁi}’_“ _, as Grantor,

ica . ..., as Trustes,
7219 . ...,as Beneficiary,

.t WITNESSETH:

Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. County, Oregon, described as: :

Lot 16 in Block 2 OREGON SHORES SUBDIVISION-Tract#;Losa, in the
County of Kiamath, State of Oregon, as shown on the map filed
.on October 3, 1973, in Volume 20, pages 21 and 22 of MAPS in
the office of the County recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estaie.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

ThreethusaniFlve.mdredTwenty"FQ P -mT )'15/100 Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
final payment of principal and interest hereof, il not sooner paid, to be due and Pay8ble ... wwe oo . L1

The date of maturity of the debt secured by this instrument is the date, stated above, ont which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agticultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
]. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (¢} join 1o any
and repair; not to remove or demolish any building or improvement thereon; Subordination or other agreement affecting this deed or the lien or charde
not to commit of pesmit any waste ol said property- thereol; (d) reconvey, without warcanty, all or any part of the property. The
. To compleie or restore promptly and in good and workmanlike grantes in any reconveyance may be described as e pers or persans
manner any building or improvemcn ich may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; it the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executind such financing statements pursuant to the Uniform Commer- time without notice, either in person, by afent or By a recewver 1o be ap-
cial Code as the Deneliciary may require and r filing same in the pointed by a court, and without regard to the adequacy of any security for
proper_ public ofiice or oflices, ns well as the cost of all lien searches made the indebledness hereby secured, enter upon and take posse sion of said prop-
by filing ollicers or searching agencies as ay be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. tssues and profits, including those past due and unpaid. and apply the aame,
4. To provide and continuously maintain insuarance on the buildings Jess costs and expenses ol oprration and collection, including reasanahls atfor-
row or hereniter crected on the said premises against loss or damage by tire ney's fees upon any indebtedness sccured hereby, and in such order a3 bene-
and such other hazards as the Beneliciary may from time to time require, in licinry may determine.
an amount not fess than BT R , writéen in 11. The entering upon and taking postession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the procecds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies of compensation of awards for any taking or dantade of the
il the grantor shall fail for any reason fo procure any such insurance and fto property, and the application or release thercol as aforesaid, shall not cure of
deliver said policies to the beneliciary at least tifteon days prior to the expita- waive any delault or notice of delault hereunder or invalidate any net done
tion ol any policy of insurance now or hereaiter ,?Iacrd on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12, Upon defaull by grantor in payment ol any indebtedness secured
collected under any iire or other insurance policy inay be applied by beneli-  hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in soch order as beneliciary  declare all sums P ted hereby immediately due and payable. In such an event
may determine, or af option ot beneficiary the entire amount sO collected, or  and if the above described real pmpcrt): is currently used for agricultural.
any part thercof, may be released to grantor. Such application or release shall  ¢imber or grazing purposes, the bencliciary may proceed to foreclose this trust
ot cure or waive any detault or notice of default hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgdade
act done pursuant to such notice. i . foreclosures. Fowever if said real property is not =0 currently used, the bene-
5. To keep said premiscs Iree Irom construction Lens and to pay all ficiary at his election may proceed fo Joreclose this frust derd in equity as a
taxes, assessments and other charges that may be levied or rssessed upon or  mortgage or direct the lrusice o roveclose this trust deed by advertisement
adainst said property before any part of such taxes, assessments and other  and sale. In the latter event the beneliciary or the trusten shall execute and
chardes becorne past due or delinquent and promptly deliver receipts therefor  cause fo be recorded his written notice of delault and his olection to rell the
to beneliciary? should the drantor Iail to make payment of amy taxes, assess-  said described real property to satisly the ublications secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, _either  upon the teustee shall fix the time and place of sale. give notice thereof as then
by direct payment of by _providind bml‘!'cmf}',"‘l‘h funds with which to  required by law and proceed to foreclose this trust deed in the manner pro:
make such payment. !Jcnel‘xcim:y may’ its option, make payment thereol, vided in ORS 86.740 to 86.795.
and the amount 5O paid, with_interest at the rate set farth in the note secured 13. Should the beneliciary elect to toreclose by advertisernent and sale
hereby, fodether with the obligations described in paragraphs 6 and 7 of this then alter default at any time prior to_five days before the date sei by the
trust deed, shfl” be ndqtd to and become a part of the debt secured by this trustee for the trustee’s sale,sthe grantor or other person so pr leged by
trust deed, without waiver of any rights arisind Irom breach ot any of the QRS 86.760, may pay (o the beneliciary or his successors in interest, respec-
covenants_hereol and for such payments, wth interest as aloresaid, the prop- tively, the entire amount then dus under (he terms of the trust deed and the
erty hereinbelore described, as well a3 the grantor, shall be bound to the obligation secured thereby (including costs and expenses actually incurred in
same_exlent that they 8 ) ent of the obligation herein  enlorcing the terms of the obligation and trustee’s ‘and attorney's fees not ex-
described, and all such 4 nd payable with-  ceeding $50 each) other than such portion o1 the principal as would not then
St notice, and the nonpayment shall Tt beneliciary,  he due had no default occurred, and thereby cure the delault, in which event
render all sums secured by this payable and all foreclosure proceedings ehall be dismissed by the trustee.
Comstitute n breach of this Lrust deed. . . . o Haraise, the sale shall by held on the duty and at the time and
& o pay ail costs, lecs and expensey of this trust includinit the cost  place designated in (he notice ol cale. The trusiee wway sell said property either
of title search as well as the other costs and expentes of the, trustee m(‘urrr_d in one parcel or in sepatate parcels and shall sell the parcel or parcels at
o eonnection with or in enforcind o bligation and frustee’s and attorney’s - auction [0 the highest bidder for emh, payable at the fime of sair. Trustee
fees actually incurred. | . . . shall deliver to the purchaser its dred in form as required by law cony evingd
7. To appear in and delend any action of proceeding purporting 10 the property =2 sold, but withaut any covenant or wartanfy, express or i
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altect the security rights of powers of beneliciary of trustee; and in any suit, - plied. The recitals in the deed ol any matters of fact shall be conchusive proof
0 i which the beneliciary or trusfee mol appear, including  of the truthfulness Lhereol. Any persan, excluding the frusfee, but includind
any suit fo eclosure of this deed, to pay all costs and ecxpenses, in- the grantor and beneficiary, may purchase at the sale.
cluding c itle and the hearliciary’s or trusfec’s attorney s fecs: the 15, When trustee sells pursuant to the powers provided herein, trustee
PELOILUY e feen "'"f"""'"" in thia paradraph 7 in all enses «hall be ol apply the proceeds of ale to payment of (1) the cxpenses ot sale, in-
fisedd Dy the tral et and ine the event nf an appral {rom any judgment or chuding the cotnpensation of the frustee and a reasonable charge by trustee’s
el the feial oty ganton farther agiees o pav auch s an the o pttoeney, (2) (0 the obligntion srcured the Gant dead, (3) (o all persons
pellate vt shall whitndge ceanwalte A The Benefudain’s o traiates’s afley having teeorded tHene ~l|ﬁlm4urnl feo the interost of the prustee in the trust
nev's fees sk appeat. Herel ma (hwke iRfErenta Ay appeds i e vnder of thee gy and (4} the
iz mutually ﬂétek\d that: sypeptun, It any, (o the drantar o1t his apgreraat iy pninrest entitted to mch
8. In the event that any pon or all of sall property chall be taken wplos
under the right of eminent domain or condernnation, henefichaey shatl have the 16 Por any tearon prranitted by lan henetiolary ey foem onee e
right, il it so electy, 1o Fequire that all ur any partion ol the awnies payable flme appoint a succeseot ar aupoessoen fooany fnastee natned horemn oo o am
as compensation for wuch taking, which are in ereenn al the smount veguired wreeanor (roefer appointed hereundes. Upon sach appruatioent, amd without
to pay all rensonable costs, expensec and attorney’s {res negreasarily  paid o ronveyance to the auccesans frustee, the Intter abuli be veateld wrih all ptle
incurred by, in such procerdinds. shall be paid 1o beneliciary  and prnvers and duties conlereed apon any tearetve Lcrom pamed o printed
applied by it tirst upon any reazonable costs and expenses and attorney’s lees, hereunder, Each coelt appointment nnd sahtatation ball be e Dy written
both in the trial and appellate courts, necessarily pm’d or incurred by bene- inatrument executed by benelicinry, containing teterence ta thes trust deed
ficiary in such ,1rocre(linﬂ<, and the balance apphied upon the indehtrdness and its place ol record, which, when recordm? in the ot ol the County
secured hcreby! ‘and drantor agrees, at jts awn cxpense, (o take such actions Clrtk or Recorder of the county or countivs in which the propesty i situated,
and exccute such instruments ax shall he neceesary in obtaining such coni- shall be conclusive proot ol proper appomtment of the stccrsaor truster.
pensation, promptly upon lwnrlirinr(v's request, 17. Trustre arcepts this truxt when this deed. duly_evecuted and
9. At any time and fromt time to time upon writfen rrquest o bene- acknowledged in mads a public record a2 provided by law. Trustes is not
ficiary. payment ol ita fees and presentation of this deed aned the note tor ohlignted ta notily any party hereto ol peteling male amider any other deed of
endorsement (in case of lull reconveyancey, for cancallation}, without atleeting teuet or ol any action or pmrrm’hu} its which geantor, Penelnany o Duster
the linbility of ony prrson for the payment ol the indebtedness, trsfee may chall be a party unlees weh aedinn op proceoding o Beonht by funtes

NOTE: The Teust Derd Act provides that the frustes hereundar must be aither on attainey, b € ar arhve member ot tha vhiea 1 ek, it
or sovings and foan association authonzed 1o do business under the Laws ot Chejpon O the Unaes Demat, O Tile VB o SRy A N e vetle
property of this state, it subsidiaries, affiliates, agents of branchey, vt the Unted Statey ur gny wgencs thereol,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see I'mportant Notice below),

£ .3 52 ¢ l Y dar.
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This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, oi the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the cuntext so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year f}'r)st above written.

—_— 2 . )

# JMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is G/C/C_@ 0{ . ;{Ct7 [’

not applicable; if warranty (a) is opplicable and the beneficiary is a creditor CLEOJPALTZ s L
L]

or such word is defined in the Truth-in-lendi Act and Regulati Z, the
lation b I e

beneficiary MUST comply with the Act and Reg req
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance oy R
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivelent; /*’ - /-;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or / /{f,—/“‘,a et S
equivalent. 1f compliance with the Act not required, disregard this notice. . (= :
a P quire, chres & "ROMAINE A, PALTZ

(1f the signer of the cbove is a corporation,
use the form of acknowledgment opposite.)

{ORS 93.490}
STATE OF OREGON, STATE OF OREGON, County of
19...
Personally appeared. ..........cco.ccooeeiiin i eea@nd

County of

......who, being duly sworn,

P, nally appeared the above named....... ... e el eemaanes sl L
ersonally 8ppe ! ° each for himselt and not one for the other, did say that the former is the

president and that the latter is the

secretary of .

T — . , a corporation,
and acknowledge and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors: and each of
them acknowledged said instrument to be its voluntary act and deed.

Betlore me:

ment to be Ve y ect and deed.
Before me:

(OFFICIAL
SEAL)

Notary Public for Oregon SEAL)

My commission expires:

Notary Public for Oregon

My commission expires:

TO 1944 CA (B-74)
ce
(Individual) fg’mg msynaN
STATE OF CALIFORNIA } s S
COUNTY OF VENTURA

On MARCH 21, ]978 before me, the undersigned, a Notary Public in and for said
State, personally appeared_C1€0 J. Paltz and Romaine A, Paltz .

secured by said
’ wder the terms of
» known to me delivered to you
to be the persorS whose nameS__are subscribed . OFFICIAL SEAL ‘d trust deed the
to the within instrument and acknowledged that___they { / B\ TONI MORRIS

executed the same. R NOTARY PUBLIC CALIFCRNIA
= : : PRINCIPAL QFFICE IN
WITNESS my hand and official scal. JrEe VZNTURA COUNTY

Signaturcc\'/gdﬂ'm‘« L’\_f\l\\wm J¢

TONl MORRIS

MERE ——

i STAP|

will be made.

(This area for official notarial seal)

TRUST DEED STATE OF OREGON

(FORM No. 881}
STEVENB-NESS LAW PUB, CO., PORTLAND. ORE, Coun(y of

I certify that the within instru-
ment was received for record on the
e Ay of May 1978,
SPAGE RESERVED - at. 2303 oereok. P and recorded
FOR in bookM78 . . .. on page...9097  or
RECORDER'S USE as file/reel number... 47992...
: Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

. - . caee Hm-. u.. Mi lne
Wells Fargo Realty Services Ingy County. Slerk

572 E. Green St, : Byﬁ)—??ﬁb/ﬂ}_}ﬂf’(///’”’/‘
Fee 76,00.. ..

Bencoficiary

AFTER RECORDING RETURN TO




