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Beed of Trust

THiS DEED OF TRUST is made this 13 day of__ April , 19 78 among the Grantor,
JERRY M. NOUSE! and 5 (herein "Borrower"), .
and AN (herein “Trustee"), and the Beneficiary, Homebuilders Mortgage

=
Corp.. a Washington Corporation with address at 1000 - 124th Ave. N.E., P.O. Box 1841, Bellevue, WA 98008 (herein “Lender").
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Whereas, Borrower and Lender have executed a Construction Loan Agreement of even date {herein "Agreemenl"‘.
under which Lender has made to Borrower a loan in the principal amount of EQRH_DEEE_:LHQ_U.SAN]) FIVE HUNDRED
e DoOVIATS ("Loan Amount") for the express purpose of performing certain work on tne property
described below: and
Whereas, in connection with the Agreement and pursuant to ils terms, Borrower has executed a Note {herein "Note")
of even date in the Loan Amount payable to the Lender whereby the Borrower obligated itself 1o pay to the Lender the
amounts SO advanced, plus interest as therein stated as {ollows: On the first day of Nngmber_‘ 1978 and
on the first day of each succeeding month thereafter unti! ]9 ZQ interest on the daily talances
of the Loan Amount outstanding {(amounts disburssd) during the prior month; and thereafter on
a final payment in an amount equal 1o the sum of the following: outstanding balance of the
Loan Amount, interest on the daily balances of the Loan Amourt outstanding during the prior month and on the daily
balances of the Loan Amount outstanding during the period commencing from the date of first disbursement to
October 1, .
Borrower, in consideration of the Indebtedness herein recited and the trust herein created, irrevocably grants and
conveys o Trustee, in trust, with power of sale, the following described property located in the County of
and State of —

_Klamath ©GON. e e

A parcel of iand situated in the NEF of the NWk of Section 19, Township 23 South, Range
Cast of the Willamette Meridian, in fhe County of Kiemath, State of Oregon, and bounded
follows: '

‘Beginning at a point which is on the East line of the NE4 of the NWE of section 19, Township
23 South, Range 10, East of the Willamette Meridian, and Southeriy from the Nor theast corner
‘of said NEANWE, a distance of 220.00 feet; thence Westerly and para\\e\ to the North iine of
said NEANWE 594.00 feet; thence Northerly and parallel to the East line of said NEANWE 220.00
feet to the North line of said NE4NWE; thence Wester!y alongthe North |ine of said NELNWL
2300.00 feet; thence Southerly and parallel to the East line of said NELZNWL 390.00 feet; thence
Easterly and parallel to the North line of caid NE4NWE 894.00 feet to the East Iine of said
NE4NW4; fbBence Northeriy along the East line of sald NELNWS 170.00 teet to the point of
beginning. )

SEND TAX STATENENTS TO::

Mr. & Mrs. Jerry Mouser
pP. 0. Box 793
Gitchrist, Or. 977317

nTHE ABOVE DESCRIBED REAL PROPERTY IS NOT CURRENTLY USED FOR AGRICULTURAL, TIMBER OR
GRAZING PURPOSES."

Together with all the improvements now or hercafter erected on the property, and all casements, rights, appuritenances.
rents {subject however to the rights and autharities given herein to Lender to collect and apply such rents), royalties, mineral,
oil and gas rights and profits, water, water rights and water stock, and all fixtures row or hereafter attached to the property.
ali of which, including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Deed of Trust; and all of the forugoing. together with said property are herein referred to as the "Property"

Yo secure to Lender (a) the repayment of the indebtedness evidenced by the Note with interest thereon all as set forth
in the Note, any extensions or renewals or modifications of such Note, the payment of all other sums with interest thereon
advanced in accordance herewith to protect the security of this Deed of Trust and the performance of the covenants and
agreements of the Borrower herein contained and contained in the Agreement, and (b) the repayment of any future
advances, with interest thereon, made (o Borrower by Lender pursuant to paragraph_25_ hereof (herein "“Future Advances”).

Borrower covenants that Borrower 1S 1awlully seised of the estate hereby conveyed and has the right to grant and convey the
Property, that the Property is unencumbered and that Borrower will warrant and defend generaily such tifle to the Property
against all claims and demands and will exucute such further gssurance as the same may be requisite.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows’
1. Payment of Principal and Interest. Borrower shall promptly pay when duse the principal of and interest on the Indebted-
ness evidenced by the Note and late charges as provided in the Note. b

2. Funds for Taxes and Insurance. Sub)ject to Lender's option under Paragraphs & and 5 hereof, Borrower shall pay to
Lender on the day monthly Thstaliments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yrarly taxes and assessments which may attain priority over this Deed of Trust, plus
one-twelfth of the yearly premium inststiments for hazard insurance, all as reasonably estimated initially and from time to time
by Lender on the basis of assessments and bills and reasonable estimates thereof. Lender shall hold the Funds in an account wxich
is insured by a Fedaral or State agency and shall apply the funds from said account to pay caid taxes, assessments, and
insurance premiums. Lender shall make no charge for so holding znd applying \he Funds, analyzing said account or verifying
and compiling said assessments and bilts. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Burrower, and unless such agreement is made, Lender shall not be required to pay
Borrower any interest on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds showing
cradits and debits to the Funds, intarast, if any, pald to Rorrower on the Funds and the purpose for which each debit to the Funds
was made. The Funds are pladged as additianal asqurity for the sums securod by thiy Deed of Trust,

If the amount of Funeds hold by Lendoer, together with the tuture monthly Instalimants of funds payabie prior to the Jue dates of
taxns, Assasamarty, and insurance premiums whatl sncvod the amount required to pay sald taxos, asacasments, Insurance premiums
and ground rants as they fall dun, s 1 axeean shall bo, at fror rowst s option, either prompily repald to Dorrower of credited to
Borrower on monthly instalimants of funds. 1t tha amount of the Funds held by Lander shall not be sufliclent to pay taxes,
assessments, and insurance pramiums as they fall dun, Bor rowsr shall pay o Lendar any amount Necessary 175 mabe up the
deficiency within 30 days after notice from Landar to Borrower requesting payment thereol.

Upon payment in full of al) sums secured by this Doed of Trust, Lander shatt prumptly refund to Borrower any Funds held by
Lender.

{f under Paragraph 17 hereol the Property is sold or the Property is otherwise acquired by Lender, Lendnr shall apply. no
later ihan immadiately prior to the sale of the Property or its acquisition by Lattdsr, any Funds held by Lander al the time of
application 25 3 credit against the sum3s secured by this Deed of Trust,

3. Application of Payments. Unless applicable law provides otherwlse, all payments recelved by Lender under the Note and
Paragraphs 1 and 2 hereof shall be applied by tender first in payment of amounts payabie to Lender by Borrower under Paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Nate.
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4, Charges;_ Liens. Borrower shall pay all laxes, assessments and cther tharges, fines aned IMPOsitinny auri‘;g(able to the
Property which may attain a priority aver this Deed of Trust, ap Lendes's optinn in the manner pravided under Paragraph 2 hereof
or by Borrower making payment, whuen due, directly to the payee thereof. Borrower shalt sromplly fiurnish to Lender At notices
of amounts due under this Paragraph and, in the ovent Borrawer whall make payment threctly, Borrawer shall prampity furnish
to Lender receipts evidenclng such payments Borrower Jhalt promptly ise harage any hen whie h hae Bty over this Deed of
Trust; Provided that the Borrower shall not e tequireg ty discharge any s Hen oo long v, B sawer shalt Areen m
’w’ri(in'g',lo the payment of the obligation Meeartd by suchy Heay iy 4 manner acenptabie o Lender e <han in good fanth ¢ on
test such lien by, or defend enforcement of such lien i degal Proceedimegs which operate 1o prevent gy enfarcement of the

¢ of the Property or Mmy part thereof.

5. Hazarg Insurance, Borrawer shalt keep the improvements now existing or hereasfier erectnl an the Property insured
against loss by fire, hazards included within the term "extended COVErage”, and such other hazarvd< as Lenger may require and
in such amounts and for such periods as Lender may require; provided thit Lender shal not requir: that the amount of such

mount of coverage required lo Pay the sums secyree by this Deed of Trust,
Borrower syl

standard mortgagee clause
Lender shall have the right to holdthe policies and renewals thercof, and Borrower
shall promptly furnish t, otices, the policies and any renewals therat and all receipts of pPaid premiums
In the event of loss, Borrower shall give Prompt notice to the insurance carrier and Lenchr, und Lender may make proof of loss
if not made promptly by Borrower.
In the event of 3 loss, ihe amounts collected shali be Payable to the Lender and at the ootion of the Lender may be ysey in any
One or more of the fallowing ways: i ecured hereby whether such Indebledness be matured
(3) used to replace or
anme ta the Borrower, Such application of proceeds
hly instaliments referred to in Paragraph 1 hereof or
change the amount of such instaliments, |t under Paragraph 17 hereof the Property is acquired by Lender, an right, title and
interest of Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass 1o Lender to the extent of the sum secured by this Deed of Trust immedialely prior to
such sale or acquisition.
6. Preservation and Maintenance of Prg erly.
commit waste, impairment, or deterioration of
7. Protection of Lender's Securilx.
Trust and the Agreements, or if any
including but not limited to, i
or decedent

Payment of interest at such rate would be contrary to applicable law, in which eve LI inte e
highest rate permissible by applicable law. Nothing contained in this Paragraph 7 shati require Lender to incur any expense
or do any act hereunder. -

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Proper(y; provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. . . . . .

9. Co~ndﬂation. Borrower agrees that all awards heretofore or hereafter mage by any public or quasi-public authority to
the present ang all subsequent owners of the Properly covered by this Deed of Trust by virtue of an exercise of the right of
eminent domain by such authority, including any award for a taking of title, possession or right of access |
change of grade of streets affecting said Property, are hereby assigned to the Lender;: and the Lender at its option is hercby
authorized, directed and empowered to collect and receive the proceeds of ny such award or awards from the authorities making
the same and to give proper receipts and acquittances therefore, ang may, at the Lender's election, use such Proceeds in any one
or more of the !ollowing ways: (1) apply the Same or any part thereof upon the In, 3 whether such

(2) use the same o

Borrower Not Released. Extension of the time for payment or moadificaticn or amortization of the sums secured by this Deed
of Trust granted by Lender to Borrower or to any successor in interest of Borrower shal| not operate to release, in any manner,
the Itability of the origi ' - Lender shall not
against such success i

ve. Al re i i ve to any other right or remedy
under this Deed of Trust or affo ! i Or successively .
13. i : i iability; i . ents herein contained
i All covenants
Mortgage are for
ne the provisions her.
he Borrower,

payable. .
14, Notice. Any notlce from Lender 1o
Properly address sta

Trust.
15. Uniform Deed of Trust; Governing Law; Severability. This form of Deed of Tryst combines uniform covenants for national
Yse and non-uniform coven itule a uniform security instrument covering real
lurisdiction in which the Proparty ts located. In the event that any
apticable lew, auch confiict shall not sffeet other provisions of
thiv Doad of Tryst o he Note which can Lo piven oflagg without the coiflicting proviston, and to this end the provisions of this
Daad of Trust and the Nute are declared to be fsuverasbla,
16, Horrawer's Copy. Borrower ahail be furnished a conformed copy of this Deed of Trust at the time of executien or after
recordation hareof, :
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NON-UNIFORM COVENANTS. Borrower and Lender further agree as follows:

17. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this Deed
of Trust, including the covenant to pay when due any sums secured by this Deed of Trust, Lender prior to acceleration
shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2} the action required
to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may resuit
in acceleration of the sums secured by this Deed of Trust and sale of the Property. If the breach is not cured on or
before the date specified In the notice, Lander at Lender's option may declare all of the sums secured by this Deed of
Trust to be immediately due and payable without further demand and may invoke the power to sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing
the remedies provided in this paragraph 17, inctuding, but not ilmited ta, reasonable attorney's fees if permitted by
applicable law.

If Lender jnvokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's alection to cause the Property to be sold and shall cause such notice
to be recorded in each county in which the Property or some part therecof is located. Lender or Trustee shall mail
copies of such notice In the manner prescribed by applicable law to Borrower and to the other persons prescribed by
applicable law. Trustee shall give public notice of sale to the persons and in the manner prescribed by applicable
law. After the lapse of such time as may be required by applicable law, Trustee without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all
or any parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender
ar Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant
or warranty, expressed or impiied. The recitals In the Trustee's deed shall be prima facle evidence of the truth of
the statements made therein. Trustee shail apply proceeds in the following order: (a) to all reasonable costs and expenses
of the sale, including but not limited to, reasonable Trustee's and attorney's fees to the extent permitted by applicable
taw and costs of title evidence; (b} to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person
or persons legally entitled thereto, or to the clerk of the superior court of the county in which the sale took place.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of
Trust, Borrower shall have the right to have any proceedings begun by tender to enforce this Deed of Trust discontinued at
any time prior to five days before sale of the Property pursuant to the power of sale contained in this Deed of Trust or at
any time prior to entry of a judgment enforcing this Deed of Trust if: {a) Borrower pays Lender 3}l sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred;

(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; {c) Borrower
pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained
in this Deed of Trust and In enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof, including, but

not limited to reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require to assure that
the lien of this Deed of Trust, L.ender's interest in the Property and Borrower's obligztion to pay the sums secured by this Deed
of Trust shail continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be entitied to enter upon, take possession of and manage the Property and
to collect the rents of the Property including those past due. All reits collected by Lender or the receiver shall be
applied first to payment of the cosis of management of the Property and collection of rents, including, but not limited
to, recelver's fees, premiums on receiver's bands and reasonable attorney's fees if permitted by applicable law, and
then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents
actually recelved.

21. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and ail notes evidencing indebtedness secured by this Deed of
Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled thereto. Such person or persons shall pay all costs of recordation, if any.

22. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to any T rustee appainted hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all tha title, power and duties conferred upon the Trustee herzin any by applicable lzw,

23. Area of Property. The area of the Property is not more than three acres.

24. Attorney's Fees. As used inthi, Deed of Trust and in the Note, "attorney's fees" shall include attorney's fees,
if any, which shall be awarded by appellate court of permitted by applicable law.

25. Future Advances. Upon request of Borrower, Lender, at Lender's opticn prior to full reconveyance of the Property
by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with Interest thereon, shall be secured
by this Deed of Trust when evidenced by promissory notes stating thal sald notes are secured hereby.

26. Borrower's Malling Address. If an address is entered after Borrower's name on the first page hereof, notices from

Lender to Borrower which, pursuant to paragraph i hereof, would be mailed to the Borrower at the Property Address
may at the option of Lender, be mailed to such Sorrower's address.

IN WITNESS WHEREOF, BORROWER has executed this Deed of Trust.
JERRY M. MOUSER

Vi , Wﬁm
Borrower @XY A. MOUSER
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STATE DF/OREGON:, County of oy

S
Personally appeared the above named 9/ 22 / Zﬂa// ){ﬁ(l/ /%/W/

1=

__voluntary act and deed.

oo e 0 A fgor T bt
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Varee T loaleld

and acknowledged the foregoing instrumeni4c be

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned Is the holder of the note or notes secured by this end of Trust, Sald note or notes, together with
all other indebtednasa sacured by this Deed of Trust, hava been pald in full, You are horeby directed to cancel sald note
or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held
by you under this Deed of Trust to the person or persons legally entitied thereto.

Date:
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" ATE OF OREGOM; COUNTY OF KLAMATH; ss.

Fded for record at request of _____Transamerica Title Co.
. day of May —A.D 1978 o 322 ciock B M., ane

duly recorded in Vol M78 ,of . Mortgages . on Page 9702
W D, MILNE, County Clas

By Ll a.,\/ 7%[021,

Pee $12.00




