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THIS TRUST DEED, made this ... . ok

TRUST DEED

day of

VO}.”Wf Poara 97—23

\
, 19 T8 , between

Robert Jr. Roberts, & Irene Patricia Robertg, H & W as tenants by the enmtirety | as Grantor,

. ... Transemerica. Title Insurance Co.

and Wells Fargo. Realty Services Inc., Trusbtee Under Trust No. 7219,
WITNESSETH:

- .

, as Trustee,
, as Beneficiary,

Grantor irrevt.Jbany grahts, bargains, sells and conveys to trustee in trust, with power of sale, the prouperty

. KLAMATH County, Oregon, described as:

Iot 1 in Block 3 OREGON SHORE SUBIDIVISION~Tract #1053, in the
county of Klameth, State of Oregon, as shown on the map

filed on October 3, 1973, in Velume 20, pages 21 and 22 of
MAPS in the office of the County recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixiures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hereinlfonrained and payment of the

THREE THOUSAND ONE HUNDRED SIXTY-SIX-==-m-=-m==me=-=

sum of

oTThTe Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneiicia;y 6r order and made by grantor, the

final payment of principal and interest hereof, if not sconer paid, to be due and payable JST R
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

19
Lo

becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The abnve described real property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurted therefor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alflecting said property; il the beneliciary o requests, to
join in executing such linancing stafements pursuant to the Uniform Comimer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public oflice or olfices, as well as the cost ol all licn scarches made
by liling olficers or searching agencies as may bLe deemed desirable by the
beneticiary. -

" To provide and continuously maintain insurance on the Bbuildings
niow or herealter erccted on the said premises ajainst loss or damage by lire
and such other hazards as the beneficiary may [rom time to time require, in
an amount not less than $........ .. e e s o, written in
companies acceptable to the beneliciary, loss payable to the latter; all
policies of insurance shall be delivered to the beneliciaty as soon as insured:
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneticiary at least filtecn days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's cxpense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness securcd hercby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thercol, may be released (o grantor. Such application or release shall
not cure or waive any detault or notice of delauit hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Irer from consteuction Lens and to pay all
taxes, assessments and other charges that may be levied or asweased upon or
against said property belore any part ol such faxes, assessmients and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payn.ent ol any tarxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or hy providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amcunt so paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising [rom breach of any of the
covenants hereaf and for such payments, wth interest as atoresaid, the prop-
erty hereinhelnre described, as weil as the gdrantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the noapayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and pagyable and
constitute a breach of this trust deed. .

To pay. all costs, fees and expenses ol this frust including the cost
of title search as well as the cother costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and aftorney’s
fees actually incurred. .

7. To appear in and delend any action or proceeding purporting to
atlect the security rights or powers of b .neHCiary or trust and in any sqil.
action or praceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and cxpenses
cluding evidence ol title and the heneliciary’s or trustee's attorney’s lee
amount of attorney's fres mentioned in this paragraph 7 in all caves i
tizxed by thn trial court and in the event of an appeal fromy any juddment ar
dreree of the frlal vourt, dranfor futther ageees fo pay sch sum av the ap.
pellate comrt ahall adiondde teaxanable is the hineticlary's or trosfea'e attor-
ney's feew on wich appeal,

1t is nurtually ageeod that:

8. In the event that any portion or atl of said propecty <hall be taken
under the tight of eminent dumain or condemnntion, benefictary shall have the
right. il it a0 elects, ta reguire that all or any portion ol the menias payabln
as compensation for such takind, which are n excesn ol the amount tegquite
to pay nall reasonable coxts, expenses ned atforney’s fees neeesardly  paid or
incurred by grantor in such proceedings, shall he pail to benelwiagy and
applied by it lirst upon any reasanable costs and eapenses and attorney’n lees,
both in the trial and appellate courts, necessarily paid or incurted by betre -
liciary in such procecdings, and the balance applied upon the indebtednes
secured hereby; and drantor agrees, at ifs own expense. to (ake such aetions
and exscute such insfruments as shall be necessary in ohtaining such com
pensation, promptly upon beneliciory's tequest, X

. At any time and from time fo time upon writfen regquest of henr-
ficiary, payment ol its lees and presentation of thiv deed and the nate for
endorsement (in case of {ull reconveyances, for cancellation), without alircting
the liability of any person for the payment of the indebtedness, trusfee may

(a) consent to the making of any map or plat of said proprity; (H) join in
Aranting any easement or creating any restriction thereon; (c) join in any
subordination or other ajireement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
Lrantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals there’n of any mafters or facts shall
be conclusive prool of the truthiulness thereof. Trustee’'s fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by pgrantor hereunder, Lenclici may at any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtrdness hereby secured, enter upon and take possession of said prop-
erty or any part thervol, in its own name sue or atherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness sccured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possersion of said property, the
collection of such rents, issues and prolits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aleresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

Upon default by grantor in payvment cf any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sume secured hereby immediately due and payable. In such an vvent
and il the above described real property is currently used lor agricultural,
timber or frazing purposes, the heneliciary ay proceed to foreclose this trust
deed in equity, as a morfgage in the roanner provided by law for mortdage
toreclosures. However it said teal property is not so currently used, the bene-
ticiary at hit election may proceed (o foreclose this trust deed i equity as a
mortage or direci the trustee to foreclose thin trust deed by advertisement
and aale. In the Iatter event the beneliciary or the trustee shall cxecute and
caute to be recorded his written notice of default and hiv election to sell the
said described real property to satisly the obligations sccured hereby, where-
upnn the trustee shall lix the time and place of sale, five notice therent as then
required by law ‘and proceed to foreclose this trust deed in the manner pro-
vided in ORS B6.740 to §6.795,

13. Should the beneticiary clrct to loreclose by advertisernent and sale
then alter delault at any time prior to five days before the date se: by the
trustee for the trustec’'s tale, the grantor or other preron so privileged by
ORS 86.760, may pay to the beneliciary or his successors in inferest, respec-
tively, the entire amount then Jue under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and aftorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as woull not then
be due had no delault occurred, and thereby cure the delault, in which event
all foreclosure proceedingy shill be dismissed Ly the trustee,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property cither
irc onc parcel or in separate parcels and shall sell the parcel or parcels at
auction to the hidhest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or Waframly, express or im-
“lied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthlulness thereol. Any person, evcluding the trustee. but including
the grantor and bencliciary, may purchase at the sale,

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale ta payment of (1) the expences of vale, in-
eluding the compensation of the trudder and a seasanable charge by fravee’s
attornay, (2) 10 the obligation secared by the teust decd. €3} to all perwns
having recocdedt lopn atubseguent ti the inferest of the ustere dn the trust
derd as thelr Inferests may apprar in the cader of thew proorify and (&) the
wurplus, il any, o the grantor or o iy sinvessss in anterest entithed to auch
wurpelun,

16. Por any reason permitted by {aw
tinin appolnt a EUCCORNOE 0F ABCCRINI S T 3
sticconsar trnater appointed hereanider Upon
conveyance to the succeseor trustee, the Jaltes sholl be vested with ol nitle,
powers and dutios coplerred upon sy froster heren named o appoimnted
herenndder, Each auch appointieent ond subistintion shall he e by written
intrument executed by beneliciary, condoining relerence to thic trust deed
and its place ol tecord, which, when pecocded in the oftice ! the Couaty
Clork ot Recorder ot the county or counties in which the propertyv is situated.
shall he conchnive prool ol proper appamtiment of the successor f

17, Trustee aceepts this trast when thic desd, dulv rie
nekowledged is made A public record as
obligated o notily any party hereto of pe
frint ar ol any action or procecding in uk
shall be a party unless such action or prove

Benabcrary nuay from time {0
trustee named herein or fo any
sk appoantinent. aml o owithoat

Lrantor.
nk s brought M

NOTE: The Trust Deed Act provides that the trustee harevnder must be cither an alfzoew

)

s on active member of the

or savirgs .and loan association authorized 10 da business videe tha taws of Quegon aritad Stoles, o Hile insvrance oo
property of this state, ifs subsidiaries, affilintes, ogents or brunckes, 30 the Whvted States o7 oy sgancy thereof,

N ) oy A o
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K enants and agre

K The grantor coV es to and with the peneficiary

and those claiming under hint,

that he is law-

fully seized in fee simple of said described real property and has & valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons

roceeds of the loan represented by

The grentof warrants that the
family, household or &

(a)* primarily for grantor’s
(H CYLCRIRET e (80,8 53 ,

foo’oau-‘.ue’ CRELEEN

and binds all
The term

parties hereto,
peneticiary sh

inures to the benelit of
and assigns.

This deed applies t0,
tors, Perso presentatives,

their heirs, legatees, devisees,
all meant the

whomsoever.

note and this trust deed are:
see mportant Notice bel:
| .f!'.‘*..-:xcr.a.—.oy

adminis(ratcrs, execi-
¢ the

holder and owner, including pledgee, ©°

contract secured hereby, whether of not named as & beneticiary herein. In construing this deed and whenever the context sO requires, the

masculine gender includes the feminine and the neuter, and the singular number

-~

IN WI TNESS WHEREOF , said grantor has hereunto set his ha%“e day and

¢ warranty {o) or b) is
heneficdiary is a creditor
iation Z, the
1 equired

I

* IMPORTANT NOTICE:

not upp\icub\e; i warra

or such word s

peneficiary MUST comp

disclasures: for this purpase:

the purchase of a dwellind: use Stevens-
if this insirument 1s NOT to be a first lien, use Slevem-an Form N
equivalent. compliance with the Act not required, disregard this notice.
{if the signer of the above s e corporationy

use the form of ucknlc gment opposite.)

\ORS 93.490) Ccr,\ ovail
STATE OF

includes the olural.

ve written.

, County of.

personally appea:ed .

encn for

tedged the foregoing instru-

<& ", of said corpord
N . deed. half of said corp
acknowled|
Belore me:

ment to be.
them

My cApARIGIRD
SARA-FAYE WO
NOTARY PUBL\C-CAL\FORN\A
105 ANGE\_ES COUNTY
ANGELES

i

My commission expires:

REQUEST FOR FULL IECONVEYANCE
e ba used only when obligations have been poid.

The undersigned is the legal owner and holder ot all indebtedness secured
trust deed have peen tully paid and satisfied. you hereby are directed,

Notary ubhclurowgan IR

by the foregoing
on payment to you of any

who, beiné duly sworn.

t unemlor.t'he.urhér., did say that the jormer i the

president and that the Iatter is the
secratary of

L , a corporntinn.
foregoing instrument is the corporate seal
t was signed and scaled in be-

f{ directorss and each of

antary act and deed.

(OFFICIAL
SEAL)

trust deed. All sums secured bY said
ing to you under the terms of

said trust deed of pursuant to statute, to cancel all evidences ot indebtedness sacured by said trust deed (which are Jelivered to you

herewith {ogether with said trust deed) and to reconvey, withg‘utwarr‘anty_,_ N

estate now held bylyou dnder the same. Mail reconvey(ance and documents 10 -

DATED: o o T B L R .

to the .p‘arﬁgs desﬁgnated py the terms

of said trust deed the

" Beneliciary

Do not lase ©f destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd o the trustes for cancellation beafore reconveyonts will be made.

_ _

sPACL RESERVED
rFoR
HI’.COI\DE!‘\'G ust

_Boneliciary
DRt e st
N TO

AFTER RECORP\N; RETUR'
(EILS FARGO REALTY SFRVICES IN
572 E, GREEN ST.

2 ASADENA, CA - 9110

STATE OF OREGON

County of
[ certify that the within instru-
for record on the
1 9.18.,
., and recorded
9123
as file reel number.
Record of Mortgages of said County.
Witness my hand and
County atfixed.

seal of

N.mv.roc i lne
. Seunty vlerk
i A

B y;,"/'QuM.L('.\!s-,\.L/. Al

-~
.,Lu\m ,.,,‘A.<4Dep|.xt’y
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