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THIS TRUST DEED, made this: .24 . day of . .19 T8, between
Donald B. Rowe, & Donna J. Rowe, Husband & Wife tenants by the enbiretyy. . as Grantor,
_ TRANSAMERTICA TITLE INSURANCE CO.,... . L o , as Trustee,
and FWELLS FARGO. RFALW..SERVICES..NC...,. 7219 , as Beneficiary,
. WITNESSETH:

Grantor irrevocably g}.aints, bargains, sells and conveys to trustee in frust, with power of sale, the property
TH County, Oregon, described as:

Iot § in Block 3 OREGON SHORES SUEDIVISION-Tract #1053, in
the County or XKlamath, State of Oregon, as shown on the map
jtled on October 3, 1973, in Volume 20, pages 21 and 22

o1 MAPS in the office of the County recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Msum of ... T}BEETHOUSAND TWOmeED FOURTY'FOUR"“‘ ,".T‘.f‘,"f‘.‘.".""""""h‘h/loo Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable_ to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ....... . o L 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes duc and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The obove described real property is not currently used for agricultural, timber of grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making ol any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thereon; (c) join in any
and repair; not fo remove of demolish any building or improvement thereon; subordination or other afreement aftecting this deed or the lien or charge
not to commit or permit any waste ol said property. . thereot; (d) rcconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in gdood and workmanlike grantee in_any reconveyance riny be described as the ‘‘persoii or persons
manner any building or improvement which may be constructed, damaged or Icgally entitled thereto,” and the recitals therein af any moiizis or facts shall
destroyed thereon, ‘and pay when due all costs incurred therefor. be conclusive proot of the truthiulness thereof. Trustee's -ces for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- . Services mentioned in this paragiaph shall be not less than 85
tions and restrictions allecting said property; if the beneliciary so requests, 10 10. Upon any delault by grantor hereunder, heneficiary may at any
join in executind such financing statements pursuant to the Unpilorm Commer-  time without notice, either in person, by agent or by a secciver v @ ap
cial Code as the beneliciary may ‘require and to pay for titing same in the pointed by a court, and without regard fo the adequacy of any security for
proper public ollice or ollices, # well as the cost of all lient earches made  the indebiedness hereby secured, enter upon and take possession of said prop-
by tiling officers or scarching adencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issurs and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and colleetion, inciuding reasonable attor-
now or herealfer erected on the said premises adainst loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ficiary may determine.
an amount not less than $ g e, written in 11. The entering upon and taking possession of said property, che
companies acceptable to the beneliciary. with loss payable to the latter; all collection ol such rents, issues and profits, ar the proceeds of hire and other
Policiu ol insurance shall be delivered to the beneliciary as roon as insured; insurance policies or compensation or awards for any taking or damage cf the
it the grantor shall fail for any reason fo procure any such insurance and to property, and the application or release thereof ar aloresaid, shall not cure or
deliver said policies to the bencliciary at least lilteen days prioc to the expira-  waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy of insurance mow or hercalter f‘)’nccd on said buildings, pursuant to such notice. )
the beneticiary may procure the same at grantor's expense. The anount 12. Upon delault by grantor in payment of any indebtednos secured
cg”f:\:led under any fire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as baneficiary  doclare all sums secured hereby immediately due and pavable. In such an cvent
may determine, or at option of beneficiary the entire amount so collected, of  and if the above described real property is currently used for agricultural,
any part thereol, may be released to grantor. Such application or release shall  timber or grazing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any delault or notice of delault hereunder or invzlidate any deed - in equity, &s a martgage in the manner provided by law for mortgage
act done pursuant to such notice. . N . toreclosures. However il said real property is not so carrently used, the bene-

5. To keep said premises Iree from construction lens and to pay all ficiary at his election may proceed to foreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon of  mortgage or direct the trustee to joreclose this trust deed by advertisement
against said property belore any part of such faxes, asscssmen(s e other - amd safe. In the latter event the beneficiary or the trustec shall execute and
charges become past due or delinguent O pmptly. deliver receipts therelor  cause fo be recorded his writfen notice of default and his election to sell the
o aliciary should the grantor lzil to make payment of any tarcs, assess=  said described real property o ety the oblifations secured hereby. where-
ments, insurance premiums, Tiens or other chardes payable by grantor, either  ypon the trustee shall tix the time and piace of sale, dive motice therent as then
by direct payment or by providing beneliciary _with funds with which to  required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneficiary may, af its option, make payment thereol,  vided in ORS 86.740 to 36.795.

e amount so_paid, with_interest at the rate set forth in the note secured 13. Should the beneliciary elvct to foreclose by advertisement and sale
hereby, togsther with the obligations described in paragraphs 6 and 7 ol this then after default at any time prior to five days belore the fate e by the
trust deed, shall be added to and become a part of the Hebt secured by this  qrustee for the trustee’'s sale, the grantur or Sther person o privileged by
trust deed, without waiver of any rights arising lfrom breach of any of the QRS 8§6.760, may pay (o the beneficiary or fis succesenrs in inferest, respec-
covenants_hereof and for such payments, wth intcrest as tesaid, the prop-  gively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, as well as the grantor, shall be bound to the  oblidation secirred thereby (including costs and expenses actually incurred in
same extent that they are bound for the payment of the obligation herein  enforcing the terms of the obligation and trustee’s and attorney’s lees not ox-
Seseribed, and all such payments shall be immediately due and payable with- cpeding $50 each) other than such porticn of the principal ax would not then
der tice. and the nonpayment thereol shall, at the 7 i of the beneliciars,  be due had no default occurred, and thereby cule thr detault, in which cvent
render all sums secured ‘by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the trusiee. '
comstitute a breach of this trust deed. , . . L B erwise, the sale shall be heid on the date and ai the titne and

. 6. To pay all costs, fees and expenscs of thin trust including the cost place designated in the notice ol wnle. The trustee may aell said propesty citker
of title search as well as the other costs and_expenses ol the trustee incurted  in one parcel or in separate parcels and shall il the pareel or parcrels at
in connectior: with or in enforcing this obligation and frustec’s el atfornes's  muction to the highest bidder lor cash. pavabie af the time of sale. Trustee
fecs actually incurred. | . . . shall deliver to the purchaser its deed in torm as required Ly law conveying
7. To appear and delend any action or proceeding purporting to  the property so sold, but sithout sny covenant of warranfy, eipress or im-
alfect the security rights or pawers of beneliciary of irestee; and in any suit.  plied. The recitals in the deed of o atters of fact shall be conclusive prool
action or proceeding in which the beneliciary or frustee may appear, includind  of the truthiulness thercof. Any person. excluding the trusiee, but including
any suit for the foreclosure of this dco.’! to pay all costs and expenses, 1n- the crantor and beneliciary, may purchase at ihe sale.
chrding evidence of title and the Deneliciary's or Irn!lu;'s_n"nrnﬂ)"s ters; the 15. When truslee “sells pursuant to the powers provided herein. trustee
At of atfarney’s fred mentioned in this paragraph 7 in All cases shall be <halt apply the proceeds of sale to parment of F1) the cxpenses of sale, in-
Tamd ty (he fpisl conied amd in the event ol on appeal fonm ey julduient or chending the campensation of the et i a rensonable chnrge by 2 teee
devren wl the frial vonedy deanfor Jaithwr agreps fo pay such eand an the ot tirmg, ()t the elligation owared Ly the toe deecl. (1)t all presons
petlate vouet ahall wlpndde rvammatle o the heneticlay's b fiinatosts afl foavitng tecorddad Hepe subiergunt te (he iterent b fhe toesten an the toont
ney's tres on such appeal. ol ae thele Intereats miav apguear s the vt Wt hen praenedy ard () the

It is mutually agreed that: sirplus, il any, to the grantor o (o Bis sieeessat in oaerest entitled (o such

3. In the event that any portion vr all of safid property shall be fahen aurplus. -
under the right ol eminent domain or condemnation. heneliciary shatl have the 16. For any teason permitted b Foixry rav fromy time o
right. il it so elects, to require that all or any portion of the moemies pavable it AppPRInt K SUCCERRIE GF MICCESUNE " aee named Rrrein or fooany
an compensation lor auch takingt., which are in evcess of the amaunt feguired wecrnaor teusten appointed hreeandee P s appointiment. armd w rthot
to pay all reasonable costs, expreoses and afforney’s {eex nevesarihy pakl or ronveyance fo the succeszor frustee, the Iatter shall be vested wath xll tetie.
incirred Dy grantor in such proceedinds, whall be gaid te heneli iy amd prneern prrl dutles conlerrnd apor sny trustee heremn named vr o appeinted
applisd by it lisxt upen any reannnable voata and ey penses and attorney’s feen, Setennder, Each such appuintenent anl suhstitation shall be nunle by written
hoth in the teial and appellate sourts, necessarily paid or Invtiered by henes instrrnent  evecntid by bene ity santaining relerence toothis teont dleedd
liciary in nuch proceedings, and the balwee applisd upon the imdehtednesy and ity place ol recand, which, when aeconded in ihe oftice of the County
secured hereby; and grantor adrees, at ity own espense, o take such actions Clrek or Recondar of the copnfe or counties b & Bich the propeety s situated,
and esecute such instruments a1 ahall be necessary in obtaining such com- shall be ronchisive prool of proper apranste: of the sucvesser .
pensation, prompily upon beneliviary’” request, . 17. Trutep accepts hiv (et thin deed '

9. At any time and lrom time v fime upon written request of bepe. wrtrenelndged in made a public poeard s provadng
ficinry, payment of its fees and presentation of thiv desd and the pote fur saGsased 1o potilv any party hereti of pomding sale v
endorsement (in case of tull reconveyances, for cancellation}, without allecting foiged s of ANY avimh of proceeding an whRh S
the liability ol any person jor the payment al the indebtadness, frustes iy shiall fo a parfy wndras il acfon o privendiog s

NOTE: The Trust Deed Act provides thot the trustee hereunder must b either an attarney, who i3 cn active member of the Oregon Stote i
or sovings and loan association autnorized to du businoss undder the taws o Cregon or ihe Urated States. o hile nautance Company authonzed ‘e micte
propenty of this state, its subsidiaries, affiliates, agents or branches, or the United Statas or a7y ageney thereof.
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