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THIS TRUST DEED, made this- -

-

o7

TRANSAMERICA TITLE INSURANCE COe . .
and WELLS FARGO REALTY SERVICES INC.,

TRUST DEED

day of
Donald B. Rowe, & Domna. J. Rowe, Husbend and Wife as

ETEVENS-NESS LAW PFUDLISHING €O., PORTLAND, CR. 97204
~a
=)

Vol. "7f rene 9779,
_FEBRUARY 19 78, Befween

, as Grantor,
, as Trustee,

'i»‘.éxiants by _thq ent'_‘iretyv

219

., as Beneficiary,

- WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property

County, Oregon, described as:

Iot 10 in Block 3 OREGON SHORES SUEDIVISION~Tract #1053, in
the County of Klamath, State of Oregon, as shown on the map
filed on October 3, 1973, in Volume 20, peges 21 and 22 of
MADS in the office of the County recorder of said County.

together with all and singular the tenements,

tion with said real estate.

hereditaments and appurtenances ard all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafier

artached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . THREE. THOUSAND. EIGHT . HUNDRED..S IXTY -~ THREE-

thereon according to the ferms of a promissory note of even date herewith,

tinal payment of principal and interest hereof, if not sooner paid, to be dus and payable .. ..

SQ/lOODoIlars, with interest
payable to beneficiary or order and made by grantor, the
1%

The date of maturity of the debt securcd by this instrument is the date, stated above, onr \\"u’Ch the h'.nal installment of said note
becomes due and payable. In the event the within described property, or any part theroor, or any interest therein is sold, apreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein,

herein, shall become immediately due and payable.

or

The above described real property is nct currently used for agriculiural, timker or grazing purposes.

To ‘protect the security of, this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repoir; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol .said propeety.

To complete or restore promptly and in good and workmanlike

any building or impr which may be constructed, damaged or
destroyed thereon, and pay when dua all costs-incurred therelor,

3. To comply with all laws, ordinances; regulations. covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in executing such linancind statements puriuant to the Unilorm Commer-
cial Code as the beneliciary may tequire and 1o pay for {iling same in the
- proper public ollice -or ollices, -as well ay the cost of all lin searches made
by filing olficers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises adainst. loss or damage by lire
and such other hazards as the beneficiary may {rom time to time require, in
an amount nof less than $...... o e e oy WEItlER in
companiss acceplable fo the beneliciary, with loss payabla (o the latter; all
policies of insurance shall be delivered tu the beneliciary as soon as insured;
il the drantor shall fail for any reason to procure any such insurance and to
deliver said policies to the benoliciary at least lifteen days prior to the expira-
tion of any policy ol insurance now or hecealicr placed on said buildings,
the beneliciary may procure the same at grantor’s expense. The amount
collected under any firc or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may delermine, or at option ol beneliciary the entite amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delnult or notice of delault hercunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree from construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said properly before any part ol such taxes, assessrments and other
charges become past due or delinquent and promptly-deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing hencficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereaf,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisind lrom Lreach of any of the
covennnts hereot and for such payments, wih interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, skall be boumd to the
same extent that they are bound for the payment ol the obligation herein
described, and all such pxyments shall be immediately due and payable with-
out notice, and the nonpayment thes cof shall, at the option of the beneliciary,
render all sums securcd by this trust deed immediately due_and payable and
constitute a breach ol this trust deed. .

6. To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other ccsts and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

. To appear in and delend any action or proceeding purporting to
alfect the security righfs or powers of .bencliciary or trustee; and in any snuit,
action cr proceedind in which (he bene! iary or trustee may appear, including
any suit for the loreclosure of this dced, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trastee’s attorney’s lees; the
amount ol attorney’s lees mentioned in this ovaragraph 7 in all caves shall be
fixed hy the trial court amd in the event of ‘an appeal lrom any juwdgment ar
decera of the frial court, drantor luether agrees (o pay such aum a2 the ap-
pellate court ahall adjudde rearonable s the heneficlary's or frustea’s attor-
ney's feeq on wuch appeal.

1t is mutually agreed that:

©. In the event that any pertion or all of saild property hall he taken
ander the sipht of eminent donvain or vorddemnaibn, heneliclary shall huave the
right, i it so elecis, fo require that all or any portion of the monics payable
as compensation for such takingd, which are in racess of the wnount pecreined
to pay all reaxonable costs, expenses and attorney’s leen necessarily paid or
incurred by grantor in such procecdings, shall be paid to beneliciasy and
applied by it Hrst upon any reasanable cosfa and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bens-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at ity own expense, to take such activns
and execute such insttuments as shall be necessary in oblaining such com-
pensation, promptly upon Dheneliciary’s request, .

9. At any time and lrom time to time upon wnften request of bene
ficiary, payment of its fees and presentation ol this deed and the note lo:
endorsement (in case of full recanveyuances, for cancellation), witheur atlecting
the liability of any person lor the payment ol the indebiedness, thinive inay

(a) conzent to the making of any map or plat ot said property; (b) join in
granting any easement or creating any testrictiony thereon: f(c) join 1 any
subordination or other agrcement alfecting this decd or the lisn or charde
thereol; (d} reconvey, without warranty, all or any past ol the property. The
grantee in any reconveyance may be described as the Uperson or persons
legally entitled thereto,”” and the recitals there'n of any matters or facts shall
be conclusive prool ol the truthlulness thereol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than 5.

. {0. Upon any detault by grantor hereunder, beneliciary may at any
time without notice, either in percon, by agent or by a seceiver to be ap-
pointed by a court, and without regard 1o the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in_its own name sue or otherwise collect the rents,
jssues and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney’s fves upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
golloch'an of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damaic of the
property, and the aaplication or release thereot as aforesaid, shall not cure or
waive xny default ar notice -of delault hereunder or invalidate ony act done
pursuant_to such nofice.

12. Upon default by grantor in payment ol any ind-btrdness secured
hereby or in his performance of any adreement hereunder, the bereficiary may
declare all suma secured hereby immediately due and payable, In such an event
and il the above described real propesty is currently used for agricultural,
timber or grasing purposes, the beneficiary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law lor mortdage
foreclosures. However il said rezl property is not so currently used, the bene-
ticiary at his election may proceed to foreclose this trust deed in equity as a
mortdage or direct the trustee to foreclose this trust deed by advertisernent
and sale. In the latier event the beneficiary or the trusice shall execute a
cause to be recorded his written notice of default and his election to sell the
said described real property to satisfy the obligations secured hereby, where-
upon the irustee shall fix the time and place of sale, five notice thereal as then
required by law and proceed to foreclose this trust deed in the manner po3-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foroclose by advertisement and sale
then alter delault at any time prior to hive days belore the date e by the
frustee Inr the trustee's sale the drantor or other peron o privileged by
ORS 86.760, may pay to the hencficiary or his successors in inferest, respec-
tively, the entire amount then due under the terms nf the trust d and the
obligation secured thereby (including costs and evpenses actually incu-red in
enforcing the tesms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such partion ol the principal as would not thrn
be due had no detault occursed, and thereby cure the default, in which cvent
alt foreclosure pr ings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place desigrated in the notice of sale. The trustee may sell aid property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash., payvable at ths time ol =ale. Trus<‘ce
shall deliver fo the purchaser its deed in form as required by law convevingd
the property so sold, but without any covenant nf warranty, express or im-
plicd. The recitals in the detd of any matters of lact shail be conclusive proot
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powess provided herein, troastee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in
eluding the compensation of the trustee and a reasonable charge by truttee's
attorney, (2) 1o the obligation secured by the trust deed, (1) o ali presons
having recorded fiens subrequent to the intetest of the trustee in the trost
deed s their interestx may appear in the vrder of their peiority and (4) the
nurp,Iu-, il any, ta the drantor or 10 hix stevesser in interest entitled io such
urpiun.

! 16. Por any teason permitted by {an heneticiary mav from time (o
time appoint A auCCeRsor of Anccessers fo any (rustee named herein or 1o any
stiecreanr trastee appaioted hereundee. Upon sach apprantment, and withoat
conveynnca to the suceessor trandee, the iatter shall be vestad with all tile,
powerx and_duties conlerred upon any teurtee herein pamed or appointed
hereunder. Ench auch appointment and substitation shall be made by written
instrument executed by beneliciary. contaming reference to this (rust desd
and ita place of record. which, when recorded in the oltice of the County
Clerk or.Recorder of the county or ceuntics in which the properey is situated.
rhali be conclusive proof ol peoper appointment of the succrssor trusfee.

17. Trustee accepts this trust wher this dfeed, crecuted
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a vaiid, unencumbered title*thereto

and that ke will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of tho loan represcnted by the above described note and this trust deed are:
(a)* primarily for 8 s household or agricultural purposss (see Important Notice below),
K X ORI ey 3 rge 5 ; R RO D st anadri

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns., The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named ax a beneticiary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first a

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lendi g Act and Regulati Z, the
beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose, if this instrument is 1o be a FIRST lien to finonce
the purchose of a dwelling, use Stevens-Ness Form Ne. 1305 or equivalent;
if this Instrument is NOT to be a first lien, vse Stevens-Ness Form No. 1306, or
equivalent. [f compliance with the Act not required, disregard this nolice.

{If the signer of the above i3 a corporation,
use the form of acknowledgment opposite.)

{ORS 93.490)

STATE OF QREINHE CALIFORNIRD STATE OF OREGON, County of..
5.

County of . LOS _ANGELES. . . ) .
March 17 , 19. 78 e e oo ..and
Personaily appeared the above named.. who, heing duly sworn,

Donald B Rowe and y that the former is the
DonnaJ Rowe <o . president and that the latter is the

secretary of..

Bt T i . . S TS P . ., a corporation,
and ‘acknowledged the foregoing instru- and that the seal aflixed to the foregoing instrument is the corporate seal

.their ¢ X of said corporation and that said instrument was signed and sealed in be-
ment to be ¥ act and deod, halt of said corporation by authority of its board of directors; and each of

Before me: them acknowledged said instrument to be its voluntar
- .o y act and deed.
(OFFICIAL ) /f %/ ] Belore mme:

. 14 ot (OFFICIAL
ublic for Oreyatix Californ LaNotary Public for Oregon SEAL)

My commission expires:

[
i
|

asdotiocp
FFICIAL SEAL
VIRGINIA B. HASS
NOTARY PUBLIC. CALIFDRNIA
PRINCIPAL OFFICE IN
LOS AN e LOLIN T
&y Commizsion Fxnires Juns 7, 1980
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REQUEST FOR FULL RECONVEYANCE
To be vied only when ebligations have besn paid.

Pl

TO: it e e , Trustee

TXe undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
frust deed have been tully paid and satisfied. You hereby are directed, on paymens to Yyou of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to. the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyanég and documents fo . . .

DATED: = . . e e, 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it securss. Both must be delivered to the trustea for concellation before reconveyence will be made.

e -~

TRUST DEED STATE OF OREGON

(FORM No. 831}
STEVENS-NESS LAW PUSB, CO.. FORTLAND. ORE. County of Klamath

I certity that the within instru-

o ment was received for record on the

. : wokltlday of tlay. .. 1978,

SPACE MESERVED at...4340. _o'clock B_M., and recorded

Grantor FOR inbook.. M8, on page... 97239
RECORDER'S Ust as file/reel number... . 48014
Record of Mortgages of said County-.

Witness my hand and seal of

Benchcmr}:__ t ; Caounty affixed.,

o Nme Do Milne

‘V;%I}SJ Fg?g?m RggLTY SERVICES . Gounty Glerk
O . ._»';’l ’ /' i,
{PASADH\[A, CA 91-101 I]y/:)//..l!&{/f;k’. ‘»’:" w3
- S DI LLUTmTI I S e R Tt it '_;i.rieue ;6‘0{‘,

DONNA_ J, ROWE. . .

AFTER RECORDING RETURN TO




