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THIS TRUST DEED, made this: * © 2

JOHN E. STEUER, & CAROLYN A, STEUER, HUSBAND. & WIFE AS.TENANTS BY THE .ENTIRETY

TRANSAMERICA TITLE .ISNRUANCE CO.. .. .
and WELLS FARGO. REALTY. SERVICES INC.,.

Vol o7 7
OiMm7Y Foza 97258

\
... ..MARCH . , 19 78, between
, as Grantor,
, as Trustee,
, as Beneficiary,

T NO. 7219

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH

County, Oregon, described as:

Iot 26 in Block 6 OREGON SHORES SUBDIVISION-Tract #1053, in
- the County of Klamath, State of Oregon, as shown on the map

f£iled on October 3, 1973, in Volume 20, pages 21 and 22 of

MAPS in the office of the County recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter artached to or used in connec-

tion with said real estate.,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granfor herein contained and payment of the

:.',,.-‘.',-.".,63 100 Dollars, with interest

thereon according to the terms ot a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable .. ... ... R o .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

19
, .

becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having Shtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective

herein, shall become immediately due and payable.

of the maturity dates expressed therein, or

The above described real property is not currently used for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not fo remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any huilding or improvement which may be constructed, damaged or
destroyed therean, and pay when due all costs incurred therefor.

3. To ccmply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allectingd said property; it the beneliciary so requests, (o
join in executing such financing stafementx pursuant o the Uniform Commer-
cial Code as the beneliciary may require and (o pay lor {iling same in the
proper public ollice or ollices, as well-as the cost ot all licn scarches made
by filing officers or searching agencies as may be decmed desicable by the
beneficiary. - B - - .

4. To provide.and continuously maintain insurance on the buildings

niow or herealter erected on the said premises against less or damage by tire
and such other hazards as' the beneliciary may from time fo time require, in
an amnount not less than $ . ... ... - R 1 ¢ 77 0 ]
companies acceptabile {o the beneliciary, with loss payable to the latter; all

. policies of insurance shall be delivered to the beneficiary as soon as insured;
it the granter shall fail for any reason to procure any such insurance and fto
deliver said policies to the heneliciary at least Iiftecn days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary emay procure the same at gdrantor's experse. The amount
collected under any fire or other insurance policy may bo applied by b i
ciary upon any indebtedness secured hereby and in such order as heneti
may defermine, or at option of beneliciary the entire amount o collected, or
any part thereol, may be released to frantor. Such application or release shall
not cure or waive any delauit or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree trom construction [ens and to pay all
taxes, assessmenis and cther charges that may be levied or assessed upon or
against said property before any part ol such taxes, asscssments and other
charges become past due or delinquent and promptly deliver receipts therefor
to bereliciary; should the grantor fail to make payment ol any taxes, nssess-
mments, insurance premiums, liens or other charges payable by grantor, cither
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thercol,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added fo and beccme n part of the debt secured by this
trust deed. without waiver of any rights arising from bLreach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well -as the grantor, shall be bound fo the
same extent that they are bourd for the payirent of the obligation herein
described, and all such payments shall be immediately due and payabie with-
out notice, and the nonpayment thercot shall, at theioption ol the bencliciary,
render all sums sccured by this frust deed immedintely dus and payable and
constitute a breach af this trust deed,

To pay all costs, fecs and. expenses of this frust including the cosf
of title search as well as the other costs and- expenses of the frustee incurred
in connection with ot in .entnrcing this obligation and trustee's and aftorney’s

fees actually incurred.
in and delend any action or proceeding purporting to
iciary or trustee; and in any suif,
action or proce trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary's or trustec's attorney’s fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall he
fived by the trial court and in the event ol on appeal lrom any juddment or
deerrn of the (thal court, deantor Turther agrees (o pay el sm an the ap-
pellata cant ohall u-”u:'du pearahle av the hvurl{"huv'- wb frsiefer's atber
siey s fees on sach appeal,

Te ix mutaally ageoed that:

8. Tn the event thar any partion o atl ol sald propeity shall he taken
wmnder the right ol eminent demaln or condemnation, heneficlany: shatt have the
ridht, il it su electy, fo reguite that all o1 any portion af the onies p yahle
as compemation for such faking, w hich are in eveess ol the amount gegtedred
to pay all reasonable costs, expenses and attorney’s fees necessatily  pusied or
incurred by grantor in such procerdings, shall be paid to hencliciary arvl
applied by it lirst upon any reasonable costs and capenses amd attorney’s fres,
both in the trinl and appellate courts, necessarily paid or incucred by hepe-
ficiary in such proceedinds, and the balance applied upon the indehitedness
sccured hereby; and Kgrantor agrecs, at its own exjune, to take such uactions
and execufe such instruments as shall be necessary in obtnining such com-
pensation, promptly upon Lenelicinry™s request, X

. At any time and from time to time upon written request of bene-
ticiary, payment of its Ices and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability ol any person Inr the payment ol the indebtedness, trustee may

(a) consent to the making of any map or plat ol said property; (b) join in
fdranting any easement or creatind any restriction thereon; (c) join in any
subordination or other agreement affecting this decd or the lien or charge
thereol; (d,‘ reconvey, without warcanty, all or any part ol the property. The
Arantee in any reconveyance may be described as the 'person or persons
ledally entitled thereto,” and the recitals there’n of any matlers or fact< shall
be conclusive proof of the truthfulness thercol. Trustee's fees for any ol the
cervices mentianed in chis paragraph shall be not less than §5.

10. Upon any delault by grantor heteunder, beneliciary may at any
time without notice. either in person. by adent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possestion of <aid prop-
erty or any part thereofy in its own narme sue or othenwvise collect the rents,
issucs and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasnnable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession ol said property, the
coilection of such rents. issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indrbtedness secured
hereby or in his performance of any agrecment herrunder, the beneficiary may
declare all sums recured hereby immediately due and pavable. In such an event
and il the above desceibed real property is cureently tred tor agricultural,
timber or grazing purposes. the hencliciary may proceed 1o foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mostgage
foreclosures. However if said real property is not so currently used, the bene-
ficiary at his election may proceed (o foreclose this trust deed ir equity as a
mortgage or dirvct the trustec to loreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice ol default and his election to sell the
<aid described real property to satisly the obligations secured hereby, where-
wpon the trustes shall fix the time and place of sale, five notice thereof as then
required by law and proceed to foreciose this trust derd in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary clect to forzclose by advertisement and sale
then after delault at any time prior to five days betore the date sex by the
trustee lor the trustee’s sale, the Zrahtor or other person o privileded by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then rue under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and feustee's and attorney’s fees po? ex-
cecding 350 each) other than such portion of the principal as would not then
be due had no delault occurred, und thereby cure the delault, in which event
all loreclosure proccedings shall be dismissed by the trustee.

14. Otherwise, the sale shill be held on the date
place designated in the notice of sale. The trustee may sell
in one parcel or_in separate parcels and <hall sell the p:
auction to the highest bidder lor cash. payable at the tin
shall deliver ta the purchaser its decd in ferm as required by law conveying
the property so sold, but without any covenant or warranty, eipress or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person. exciuding the trustee, but including
the grantor and bencliciary, may puichase at the sale.

15. When trustec sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to paymen? of (1) the rxpenses of sale. in-
cluding the compensation of the trustes and a renconahle chargde by ftrustee’s
nttorney, (2) 4o the (v'vlifaliulv woctized by the trust decd, (3) to all persons
havind recotded lionn etdieequint (o the interest of the tritee in the frost
deed an fhelr interests imay apsear an the aedee ol then precady ancf (43 the
wineplin, i any, to the graotne o 1o Nee simn s nt priesest entifled tnoauch
st plue,

16, Por any reason permitfat by Law Benobwary iman frem fone to
finsg appoint # Rucessor ar aucepasis e any frustee muned hersin or fooany
wrecessar trustea appointed heteander  Upon anch appoantment, and without
conveyance to [he suceessar frustee, the tatter shall be vested with all titie,
gerwrrs and _dution conletged upon any trntee herein named or appointed
herruneler, Each such appointment ared substittion shall be made by written
inatrument erecuted by heneliciary, containing reletence a0 this trust deed
and itx place ol record, which, whent tecorded in the office of the County
Clerk or Recotder ol the county or counties in which the properiy i situated,
shall be conelusive prool ol proper appontment of the successor trustees

17. Trustee nccepts this trust when this deed, sy evectted  and
actrowledged is made a public recvrd as provided by w. Trustes is not
c&igated to notily anv party heccto of semding cale umd other deed of
graner or o any action or procesding in which trantor, beneliciary ©of trusfee
whail be a party unless such actmn or proceeding is brought ba frusfee.

NO7E: The Trust Deed Act provides that the trustee hereunder munt ba either an ottames. who i3 on active member of the Oreas

or savings and lcan association authorized 1o do business under 1hn laws ¢l Orgen o

Deited Stntes, o bile inwronce oeoery auth

property of this stote, its subsidiaries, affiliates, agents o branches, or the United Stoter 2r =77 agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever-

The grantof warrants that the proceeds of the loan represented by the above Jescribed note and ¢his trust deed are:

(a)* primnrily {or grnntor's parsonnl, family, household or agricuhural purposes
3 . % Py rd 4 4 2 & [ [N 4 I .

(see Important Notice below),
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ToT O CUTIIITETCT

This deed applies to, inures to the penelit of and binds all parties hereto, their heirs, iegatecs devisees, adninistrators, excct-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee: of the

contract secured hereby, whether of not named as & bene:
masculine gender includes the feminine and the neuter,

ficiary herein. In construing ¢his deed and whenever the context sO requires, the
and the singular number includes the plural.

IN WITN ESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

whichever warr

and the benefic
Act and Regulation Z,

anty (a) or th) is
jary is @ creditor

the

h jon by moaking required

disclosures;
the purchose of o

f this instrument is to be @ FIRST lien to finance
use Sievens-Ness Form No. 1305 or equivalent;

+f this instrument is NOT io be a first lien, use Stevens-Ness Form No. 1306, or

squivalent. 1t compliance with the Act not required,

{If the signer of the cbove iso corporationy
use the form of acknowledgment spposite.)

disregard this

notice.

[ORS 93.490}

ST.

Personally appeared t.
% Carolyn A

edged the foregoing inatrur
voluntary act and deed.

LT
o ﬂ"fap’ Pu

‘Z'f i Zommmission expires:

n "ij‘sthudi cial Di strict
AR

\ STATE OF OREGON, County of.
Personally appeared | TEERETC L
RO P o _..who, being duly sworn,
d not one for the other, did say that the former is the
president and that the latter is the

,a corporation.

s the corporate seal

of said corporation and that s&i was signed and sealed in be-

half of said corporation by authority of its board of girectors: and each of

them acknowledged said instrumen{ to be its volunfary act and deed.
Before me:

(OFFICIAL

-:'__........ TR S S
V] otary Public for Oregon SEAL)

My comumission expires:

REQUEST FOR FULL RECONVEYANCE

DATED: .-

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed.
¢trust deed have been fully paid and satistied. You hereby ace directed, or paymen
said trust deed or pursuant to statute, to cancel all eviderces of indebtedness secured by said ¢érust deed (which are delivered to you

herewith together with said trust dged ) and 0 reconvey, Wi

Te be used only wher. ebligations have bean poid.

, Trustee

All sums secured by said
sums owing to you under the terms of

thout w”arranty,_‘to_rhq par,ties‘designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents 0 ... . TR .

R £ R

B;nel.icit;fy

Do not lase or destroy his Teust Deed OR THE NOTE which It secures: Beth must be delivered to the hrustes for concellation before reconveyonce will be mode.

e

— e

TRUST DEED A STATE OF OREGON

[ORM Ne. 881y
STEVENS-NESS LAW PUB.CO.. POATLAND. ORE.

mls:.fmcto..mﬂ..smmcm..m
! . Beneliciary

AFTER RECORDING RE.THRN TO .

WELLS FARGO REALTY SERVICES IN
GREEN ST.
“oA 91101

County of ...Klama.’ch

I certify that the within instru-
ment was received for record on the
1lthiay of 20— , 19 7
at.......L\-.-..L!-O.Ao’c!ockE\.I\-I.. and recorded
in boolkM78 on 9735 or
as file/reel number L@&'B )
Record of Mortgages of said County-

Witness my hand and seal of
County altixed.

~Wm.<DfHMilne-n..wu
glerk

HKPACE RESERVED
FOR
RECORDER'S ust

Fee #6.00




