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THiS TRUST DEED, made this...

Realty Sexv

Grantor irrevocably grants, bargains,

TRUST DEED
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———
19. '718., between
, as Grantor,
, as Trustee,
as Beneficiary,

vol. " Page

WITNESSETH:

sells and conveys to trustee in trust, with power of sale, the property
. County, Oregon, described as:

Iot 27 in Block 16 OREGON SHORES SUBDIVISION-Tract #1053, in
the County of Klamath , State of Oregon, as shown on the map
f£{led on October 3, 1973, in Volume 20,  pages 21 and 22 of
MAPS in the office of the County recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, I
tion with said real estate.

ssues and prolits thereo! and all lixtures now or herealter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWO

THOUSAND, THREE, HUNDRED. NINETY. . THREE--s=sma=mmmoss=osee=86/100 . Dollars, with interest

thereon according to the terms of a promissory niote of even date herewith,

final payment of principal and interest hereof, if not sooner paid, to be due and payable .. e e e .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

19

becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated

herein, shall become immediately due and payable.

by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument,

irrospective of the maturity dates expressed therein, or

The above described real property is nof cumenily used for agriculiurel, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mainfain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waate of said properiy. E

2. To complete or restore promptly and in good and workmanlike
mannes any building or imprevement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said properfy; it the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniformy Commer-
cial Code as the bencficiary may require and fo pay for filing same in the
proper public oflice or offices, as well as the cost ol all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary. . .

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as the beneliciary may {rom time to e require, in
an amount not less than § . eeee ...y wrilten in
companies acceplable fo the beneliciary, wi oss payable to the latter; all
policies i insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall lail lor ary reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hercafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount

ected under any lire or other insurance policy may be applied by bereli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises free Irom construction Lensiand to pay all
taxes, assessments and other charges that may be Jevied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver reccipts therelor
fo beneficiary; should the grantor 1ail o make payment ol any taxcs, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set farth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the pay t of the obligati herein
described, and all such payments shall be immediately dve and payable with-
out notice, and the nonpayment thercot shall, at thé option ol the beneliciary,
render ali sums secured by this trust deed immediately due dnd payable and
constitute a breach of this trust deed. ) : !

6. To pay all costs, fees and expenses ol this {rust including the cost
of title search as well as the other costs and expenses ol the frustee incurred
in connection with or in enforcing this obligatior and trustee’s and attorney’s
{ees actually incurred. ) i .

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or frustee may appear, including
any suit lor the foreclosure ol this deed, to pay all costs and expenses, in-
cluding rvidence of title and the beneliciary’s or trustee's attorney's fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cares shall be
Tixred by the trinl court and in the svent of an appeal from any judgment or
decten ol the trinl court, dranfor turther agrees to pay such suny ax the ap-
pellate court shall adjudite reasanable as the heneliciary’s o (rualee’s attor:
nervta fees o mch appeal,

L 10 is martually agreod that: . L

8§, In the event that any partion v all of naid pu-,-u!v chall be takon
wnder the right ol eminent domain or condermnation, heaeticlary shall have the
right, il it so elects, to raquite that wll or any portion ol the monlre payahle
as compensation for auch taking, which are in ereese of the amonnt resguaieedd
to pay all reasonable costs, expinsex and attorney’s frrea necensarily pakl or
incurred by drantor in such procerdings, shall be paid o heneliciary and
applied by it lirst upon any rensonable costs and cxpenses and attorney’s feen,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in 3uch pr dings, and the 1. applied upon the indebtedness
secured hereby; and grantor agreea, a* its own evpense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon benelicinry's request, .

9. At any time and lrom time to fime upon written request of bens.
liciary, payment ol its leea and presentation ol this deed and the note for
endorsement (in case of full reconveyances, foe cancellation), without allecting
the liability of any person for the payment ol the indebtedness, teustes may

(a) consent fo the making of any map or plat ol said property; (b} join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other adreement atlecting this deed or the lien or charge
thereol; (d) teconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described a3 the 'person or persons
legally entitled thereto,” and the recitals there'n of any matlers or tncts shall
be conclusive proo! ol the truthtulness thereol. Triatee's lees for any ol the
services mentioned in this paragraplishall be not less than §5.

. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, cither in person, by agent or by a recetver to be ap-
pointed by a ccurt, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including these past due and unpaid, and &pply the same,
Iess costs and expénses ol operation and collection, including reasonable atfor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may defermine.

.II. The entering upon and taking possession of said properfy, the
collection of such rents, issues and profits, or the proceeds ol lire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the application or release thereol as aforesaid, shall not cure or
waive any defaulé or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immicdiately due and payable. In such an cvent
and if the above described real property is currently used for agricultural,
timber or grazing purposes, the beneficiary may proceed to foreclose this trust
deed in equity, as a mortgade in the manner provided by law for mortgage
Joreclosures. However il said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee (o joreclase this trust deed by advertisernent
and sale. In the latier event the beneliciary or the lrustee shall execute and
cause to be recorded his written notice of delault and his election to seil the
<aid described real property to satisty the obligations secured hereby, where-
upon the trusice shall #ix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 8§6.795.

13. Should the beneliciary elect to loreclose by advertisernent and sale
then alter default at any time prior to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 686.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the oblidation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the delault, in which event
all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shail be held on the date and ut the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in-sepatate parcels and skall sell the parcel or parcels at
auction to the highest bidder for cash. payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the propesty.so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the safe.

When trustee sells pursuant to the powers rrovided herein, trustee
shall apply the proceeds of sale to payment of (1) the rxpenses of sale, in-
cliding the compensation of the fruxtes and a rrawonaale charge by trustee’s
attorney, (2) (0 she obligation secared by the trust deed, (3) to all persons
having tecorded liens subsoquent (o the interest of the trustee in the frust
doed an their interests may appear in the oades of their privtity and (4) the
nurp’!m, it any, to the frantor oe o Ao ssavesaw an intecest entitied ro sach
airplun,

16. For nny reason permitted by faw Beneliciary mav from tine o
fime APPOINE A& MHCCENSOE OF AuSCrvHEx o any rustee named Avrcin or to any
aiccexsor frustee appointed  hereunder. Upon wrch appointment, and without
conveyanee ta the succesnar frustee, the iatter shall be vested with all title,
powere and_dutien conlerred upon any tountee herein pamed or appointed
hereunder, Fach such appointement and substitution shall be made by writfen
instrument executed by  beneliciary, containing reference (o this frust dred
and its place ol record, which, when recorded in the oflice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of pros srointoent of the successor trustee.

7. Trustee accepts thic ix deed, dulv _executed
acknowledged o made a public ce E Sided by Jaw. Tousters s
oblignted to matity sy party herete ol ,»m\{m.: wale
frust or of any actany o guacending anow heeh Qrandce, D
ahall he a pate wndess such actrn o1 proceeding iv brougd!

and

NOTE: The Trust Deed Act provides that the trusteo hereunder must be either an attomay, who is on ctive membar of ohe Cregon State Bar, u bank, trus? company
or savings and loan association authorized to do business under the laws of Ciregon or the United Stotes, o ltle insuronce campany vuthorized 1o insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, or tha United Stales or any agency thereof.
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The grantor covenants and agrezs to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real propeity and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the Ioan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
ok & s : - Ve -y 2 N . .

¢ seial ihondia

¢ 6 *
Rusgoacy,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. I'n construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT o be a first lien, use Stevans-Ness Form No. 1306, or \ )qu
equivalent. If compliance with the Act not required, disregord this notice. : DORO AN\ WOH:L

L

{If the signer of the chove is a carporation,
vte the form of acknowledgment oppesite.)

California {ORS 93.490)
STATE OF RREXHK - STATE OF-OREGON, County of....

Jss.
County of Yentura ) s RS {2

Anril. 10..1978 , 19 . Personally appeared

. .. who, being duly sworn,
Personaélg;:{(&an;go{’fi aab;lg named... : each for did say that the former is the

.Dorothy J. Wohl " T

president and that the latter is the

and acknowledged the foregoing instru-
their ...voluntary act and desd, of said corporation and ¢

half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed,
. 7
ubli¢ Tor Balifornia
My commission expires: 11-26-81

Before me:
OFFICIAL SEAL

CHERYL L. ROBINSON
NOTARY PUBLIC - COLIFORNIA

Vol b i35 LU Yo VIT) £a¥]

Ky comm. exnires o '26, 1931

.. 8ecrefary of.

Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used enly when obligations heve bean paid.

» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the fo
atistied, You hereby are directe
said (rust deed or pursuant fo statute,
herewith together with said trust deed) and to reconvey, yifithout warranty, | to the .parties desigaated by the terms of said trust deed the

" estate now held byfyou under the same. Mail reconveyance and documents fo . . e

DATED: Cre e L, 19

Beneficiary

De not fote or destroy this Trust Deed OR THE NOTE which it securas. Both fust be delivered 1o the trustee for ion before yance will be made.

TRUST DEED ' - STATE OF OREGON

{FORM No. 881)
STEVENS.NESS LAW Pua. cO. Counry of

4 cortity that the within instru-
GERATD Wour,. i meit was received for record on the
; w12tWay of May w1918,
DOROTHY. J, WOHL . ... .. . SFACE HESERVED at. 8343... . .0o'clock. A M., and recorded
Grantor ). ron in book....M78. ... on page.. 9738
: i RLCORDEN'S Utk as file/res! number
o ’ : Record of Mortgages of said County.
HELIS FARGQ.REALTY SERVT("F'S ’ - Witness my hand and seal of
‘ RN ) _Benoliciary : St P County atfixed,

.. 3 'AFTER RECORDI_Nq RETURN TO . i Rm n ] ’411“0 o
WELLS ®ARGO REALTY: SERVICES TR A RRABA
572 E.:GREEN ST, - ‘ c ....Gounty Clerk o Title

| easaDEmA, o2 9oy eronctla S itk . Doy

Pee $6.00




