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+HIS TRUST DEED, made this... . 3. -  MARCH.... . , 19 78, befween

JEAN. H,. SMLTH, AN UNMARRIED WOMAN, oo e ..., as Grantor,
TRANSAMER

R ICA_TITIEJNSURANC . ., as Trustee,
and . . WELIS..FARGOARFALT.Y“.S.ERVICES..JNQ-., R ..., as Beneficiary,
. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. KLAMATH . County, Oregon, described as:

Lot 5 in Block 8 ORECON SHORES SUEDIVISION-Tract #1053,

in the County of Kimath, State of Oregon, ag-shown on the map
filed on October 3, 1973, in Volume 20, pages o1 and 22 of
MAPS in the office of the County recorder of said County.

together with all and singular the tenements, hereditaments and appurfznances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein, contained and payment of the

sum of - THO. THOUSAND _SEVEN. HUNDRED. AND ONE=mmm==sm=c=ooons -—54/100  Doiars, with interest

thereon according to the terms of a promissary note of even date herewith, payable Jo beneticiary orA order and made by grantor, the

final payment of principal and interest hereol, if not gooner paid, to be due and payable . R TP L 19, .
The date of maturity of the debt secured by this instrument “is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor afireos: (a) consent to the making of any map or plat of said property; (b) join in

1. To protect, preserve amd maintain_ said property in good condition franting any casement of creating any restriction thereon: (¢) join in any

and repair; not fo remove or d Jish any building or imps ¢ thereon: subordination or other adreement  atfecting this deed or the lien or charge

not to commit of permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
T

'To complete or restore promptly and in good and warkmanlike grantee in any reconveyance may be described o the ™
manner any building or improvement which may be constructed, damaged of legally entitled thereto,” and the recitals there’n ol any ma
destroyed thereon, and pay when due ‘all costs incurred thereltor. be conclusive, prool of the frathiulness thereol Truster's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than §5.
tions and restrictions allectind said property’ il the beneliciary 30 requests, to 10. Upon any default by grantor hereunder, beneliciary mayv at any
join in executing such financing stafements pursuant o the Uniform Cammer- time without notice, either in person, by agent or by a receiver (o beoar
cial Code as the beneliciary may require and to pay lor filing same in the pointed. by a court, and without regard 1o the adequacy of any security lor
roper_public_ollice or offices, as well as the cost of all lien searches ‘made  the indebiedness hereby secured, enfer upon and take possession ol said prop:
by liling olticers or searching agdencics as may he deemed desirable by the erty or any part thereol, in its own namie sue or otherwise collect the rents,
beneficiary- . isstcs and profits, including those past duce and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, includind reasonable attor-
now or hereafter crecied on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby. and in such order as bene-
and such other ;-aznr’:lls ns’ the beneficiary may ftrom time to time require, in ficiary may determine.
an amount not [less than § ... - e, written in .11. The entering upon and takin ssession of sai operty, the
companies acceptable to the beneliciary, with loss payuble to the latter; all collection of such rentf ;”;;ops and proﬁxs‘.I o;:o the proceeds 07 l{:rc Z‘r:(?'or;er
licies ol insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
il the granior shall fail for any reason to procure any such insurance and_ o property, and the application or release thercof as aloresaid, shall rot cure or
deliver said palicies to the bencliciary at feast lilteen days prior fo the expirn- waive any delault or notice of deinult hersunder or invalidate any act done
tion of any policy ol insurance now or hecealter placed on snidd  buildings, pursuant to such notice.
the beneliciary —ay piocure the same af franfor's expense. The amount 12. Upon delault by rantor in payment of any indchtedness encrred
collected under any surance policy may be applied by beneli-  hereby or in his performance of any agreemeni hereunder, the heneliciary may
ciary upon any indebtedness secured hercby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an event
may determinc, or at option ol beneficiary the entire amount so collected, or  and il the above described real property s currently used lor agricultural,
rt thereol, may be released to frantor. Such application or release shall  timber or grazind purposes, the beneliciary may procerd to oreclase this trust
not cure or waive any delault or notice of delault hereunder or invalidate any deed in equily, a3 & martgage in the manner ',,mv;d,d by law for mortgage
act done pursuant to such notice. . . Joreclosures. However it said real property is not so currently used, the bene-
% PTo keep said premiises [rec Irom construction Fens and to pay all  fiiary at his election may proceed fo oY close this trust deed in equity as o
taxes, nsse;smenfs and other charges ¢that .may be levied or assessed upon of mortgage or direct the trustee (o foreclose this trust decd by advertisermnent
against said property belore any part of such taxes, assessnents and other and sale. In the latter event the beneliciary or the trustee shall cxecute and
chatges become past due or delinquent and promptly deliver recvipts therefor  cause to be recorded bis written notice of delault and his election to seil the
fo beneticiary; chould the grantor lail to make payment ol any taes, assess-  said decribed real property fo satisly the Cblifations secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, cither  upon the trustee shall fix the time amd place of sale, give notice thereni as then
by direct payment or by providing beneficiary with funds with which fo required by law and proceed to loreciose this trust deed in the manner pro-
such pnymenf, bencliciary may. at s option, make payment thereol, vided in ORS 86.740 to 86.795.
e rate set forth in the note secured 3. Should the heneliciary elvct to joreclase by advertiserment and sale
escribed in paragraphs 6 and 7 of this time prior to tive days brfore the date tei by the
become a part ol the debt secured by thin . . or other person so pririlrg‘v'd by
rights arising lrom breach of any ol the = ORS 86 . Y or his successors in interest, respec-
or such payments, wth interest as aloresaid, the orop- e amount then due under the ferms ol the trust deed and the
Y0 s the drantor, shall be bound. to_the i d thereby (includini costs and expenses actually incurred in
_same _ex urd for the payment of the obligation herein i obligation and trustee’s and attorney’s fres not cx-
described, an toshall be immediately duc and payable with-  ceeding 350 cach) e pan such portion ol the principal as would not then
out notice, and nent theseol shall. at the option ol the bencliciary,  be due had no delault eourred, and thereby cure the “Jofault, in which event
render all sums secured this trust deed immediately ‘due and payable and - all foreclosure proceedings shall be dismissed by the frustee.
constitute & breach of this trust deed. . . . 14. Otherwise, the sale <hatl be held on the date and at the time and
Ta pay all costs. tees and expenscs of this irust including the cost place designated in the notice of sale, The trustee may sell said properfy either
of title search as well as the other costs and expenses of the trustee incurred  in one parcel or in separate parcels and shall ol the parcel or parcrels at
in connection with or in enlorcing this obligation and trustee's and attorney’s  auction o (he highest bidder for cash, payable at the time of sale. Trustee
fecs actually incurred. | . . . shall deliver to the purchaser its deed in formy as required by law conveying
7. To appear In and delend any action of proceeding I’“{'PO"‘".“ to  (he property so sold, but without any covenant or warranty, €ipress of im-
atfect the security rights or powers of beneliciary of trustee; and in any suit. ' plied. The Y citals in the deed of any matters of face chal! be conclusive proot
B etion or procecding in which the beneliciary or trustee may appear, including ol the truthiulness e b Any person, excluding the trustee. but including
any auit lor the loreclosure ol this deed, to pay all costs and cxpenses, fit- the grantor and beneficiary. may purchase at the sale
chnling evidence of title and the Leneliciary's or frustre s attorney’s fees; the 15. When tristee wells pursuant {0 the powers provided herein, trustee
amannt ol nttorney’s fren mendiencd e this paragraph 7 in all cases shall be hall apply the proceaide ol salr to pavment of (1) the expenses of xale, in-
tised hy tha teint conart and in the event ol an apprnl lrom any jurlgmsnt ot chiding the compenention o a rentonable charde by trustee’s
decrwn of the (rinl eourdy drantor fitther agives (o !w_-)- wipeh ey ne the ap- altopney, (2) 10 the vhligation recored . gt oired, (3) fo all persons
pellate coand whatl .hluu“- Teasminahles av the heveticiary's o o'y nilor having rocoteled linnn wiheesgient fo the Literest ool the frumtee in the trost
fay'a ooy on such appeal. Jnord ma Cholt Infereale qav g 2 ' the ooaies ot then prosdy and 4y the
Tt is amtually adreed that! i ie, I ARy, B0 e gt (o Fes Sesse v nterent entutled (o sach
8. In the event that any puetinn o1 all ol sakl propah shall b taken st plies:
andler the thith! ot erinent donaln or condemnation, henehciary shall hava the 16, Par any reason pernalind by Lie bepabiciany may loem tinie {0
right, il it so elects, o require that all ar aby portion of the mondes patvabile Hlanwe AppolBg n surctuser ot earocaawir s fo s Lrastee aarned Aeren o o any
as compensation for such taking, which are in ewcess of the anount Peguaios atavreasnr frustes appointed Bererannder postt atch apissntorent, amd without
to pay all reasonable costs, expenses and attorney’s fern neceasarily painl or conveyhnce (4 the atccezsor fruntee, the latier shall b vested wathoall tithe,
incurred by arantor in such proceedinds. shall be paid 10 bencliciary and powers and duties conlerrel upon any fruster herein named or appointed
applied by it first upon any reasonable costs aml eapenses and attorney’s fees, hereunder. Each such appointment and wubstitution shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- insfrument executed by heneticiary. containing relerence 1o thic trust deed
ficiary in such proceedinds, and the balance applied uapon the indebirdness and its place of record, which, when recarded in the office ot the County
secured herebys and drantor agreex, at itx own expense, {0 take such astions Clerk or Recorder of the county of ceunties in W hich the secty is situated,
and execute such instruments 1ty shall e necessary an obinining =uch com- shall be conclusive proot cf proper appointment of eh S -
pensation, promptly upon beneliciary’s requeat. i 17. Trustee aveepts this spnst when the
9. At any time and from time 1o time Upan written request of hene- nckpewindged da mais 2 pokine ravolas
ficiary, payment of its lees and presentation ol this desd anil the note for ohfigated fo noliy anc pariy Py
endorsement (in case of full reconveyances, for cancellation), without allecting fripet er 6f BNy ik EECNS
the liability of any person for the payment of the indebtednesy, trumien NIRY shall ha a8 patty snios WO aCEAME T PDNT

persan

NOTE: The Trust Dencd Act provides that the trostee hereundee must ba pither an G11o708f, PRI T ember of the Creson o pank, Ut compony
avings and loun assaciation avthonzed 1o do bopness Under tha laws of Oragon  of The Uted Swere Lile imurance company quthen to msoce Hile 1o 89
properly of this state, i3 swhbsidiaries, athliates, agents of tionches, ot the United Stotes of any 0gensy Hree!

e
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The grantor covenants and agrees to and with the beneficiary and those ciaiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

———

|

and that he will warrant and forever defend the same against all persons whomsocever.

|
;
|
|

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
tural i theaih dricultuzal

+ Y are-tor b QL. Cral- purposes T

This deed applies to, inurss to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal reps tativses, succ s and ig The term bereticiary shall mean the holder and owner, including pledgee, cf the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

ludes the feminine and the neuter, and the si) gul, b ludes the plural.

|

! “b)~—fec-an.acganization,orfevon-it-grantos-is-a
i - 4

;

;

line

IN WITNESS WHEREOF, said grantor has hereunto set his(hand the day and ye [;’;st aboye written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is definsd in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulati ki ired

by g req

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard thiz notice.

[1f the signer of the above is a corparation,
vse the form of acknowledgment oppasite.}

CALtorin
STATE ormoézv, v )

County of (OLLANEE. ; 3”'
Nl o L1078 . Personally appeared ... . ... .

P, 11 ared the ab n d.. F e who, being duly sworn,
:Erjczm/]};lajppe[y _(9‘ Aa ! ;V;—f/fmw each for himselt and not cne for the other, did say that the former is the

....president and that the latter is the

{ORS 93.490)

..secretary of.. . ... ..

o . et L L., & corporation,

1 ..and acknowledged the foregoing instru- and that the seal affixed tc the foregoing instrument is the corporate seal

nt to be .. LIS, voluntary agt and doed. of said corporation a'nd that said instrument was signed and sealed in be-

me: i/j oo half of said corporation by authority of its board of directors; and each ol

i them acknowledged said instrument to be its voluntary act and deed.
Before me:

Notary Rybliotoc Qregon Notary Public for Gragon ™~ OEas-
l’hR?"ﬁﬁfﬁ'nf’ 8&% ﬁ(’ {t My commission expires:
PRINCIPAL OFFICE IN
ORANGE COUNTY
Expires Feb. 24, 1981
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REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligatiens hove been peld,

...y Trustee

The undersigned is the legal owner and holder of ali indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (ihich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. lllail'rveconveyance and documents to e e . A D

DATED: . . C e e L B9

Beneticiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be deliversd 1o the trustes for ion befers will be made.

TRUST DEED STATE OF OREGON

(FORM No. 881) . S8,
STEVENL-NESS LAW PUB. CO., PORTLAND, ORE, County of

) : . I certify that the within instru-
JEAN I, SMITH < - ment was received for record on the
2% Nay of  May

é"‘;mmr SPACE RESERVED

FOR
RECORDER'S USE

Record of Mortgages of said County.
Witness my kand and seal of
County aftixed.

!
WELLS FARGO REALTY SERVICES INGl,
K Beneficiary J
1

AFTER RECORDING RETURN TO

WELLS FARGO REALTY SERVICES IN

572 E, GREEN ST.
|| PASADENA,: CA ‘9%301

L




