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THIS TRUST DEED, made this ... 3. o MARCH... .o o 19.78 ., between
BETTY C. THURSTON, A MARRIED WOMAN, B . W . . ... asGrantor,
TRANSAMERICA. TITIE-INSMCE--CO. e . , as Trustee,
and WELIS FARGOA.REALTY..SERVICESH.U\TC.., . ) , as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH . County, Oregon, described as:

lot 14 in Block 7 OREGON SHORES SUBDIVISION-Tract #1053, in
the .County of Klemath, State of Oregon, as shown on the map
filed on October 3, 1973, in Volume 20, pages 21 and 22 of
MAPS in the office of the County recorder of said County.
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereatier appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPQSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of THREETHQUSAL‘;DAI‘H)EIRH-THREE— '.!!.'.?."---,-_'2_-.218/1-00 Dollars. with interest

thereon according to the terms ol a promissory nate of ith, payable to beneliciary or order and made by grantor, the

{inal paymcnt of principal and interest hereof, if not sooner paid, to be due and payable ... VORI X L. L9 .
Ths date uf maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomss due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to bz
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or app-oval of the beneficiary,
¢then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becorne immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (h) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other n}!recmcnl affecting this deed or the lien or chargde
Tot to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
3. To complete or restare promptly and in good and workmanlike drantee in any rcconm:ynnce may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be gonclusn‘e. proof ol the truthfulness thereof. Trustee's fees tor any of the
3. To comply with all laws, ordinances, redulations, covenants, condi-  services mentioned in this paragraph shall be not less than §5.
tions and sestrictions atfecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniferm Commer- time without notice, either in person, by afent or by a receiver o be ap-
cial Code as the beneficiary may require and to pay lor tifing same in the pointed by a court, and without regard to the adequacy of any sccurity for
proper public office or offices, as well as the cost of all Jien scarches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by tiling otlicers or searching agencies as may be deemed desirable by the erty or any part t{lerco!. in its own name sue of otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as benc-
and such cther hazards as the beneficiary may lrom time to time require, in ticiary may determine.
an amount not less than 3 - ey written in 11. The entering upon and taking possession of said property, the
companies acceptable fo the bencliciary, wi ss payable to the latter; all  collection of such rents, issuea and prolits, or the proceeds of tire and other
licies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking cr damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the bencliciary at least lifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereaiter placed on said buildings, pursuant to such notice. .
the beneliciary may procure the same at granfor's cxpense.. The amount 12. Upon delault by grantor in payment of any indebtedress secured
cp”cCled under any fire or of b g . be applied by henefi- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare all sums secured hereby immediately duce and payable. In such an cvent
may determine, of at option of beneliciary the entire amount so collected, or and il the above described real property s curtently used lor agricultural,
any part thereof, may be released to_grantor. Such application or release shall  fimber or grazing purposes, the bencliciarv may proceed to loreclose this trust
not cure or waive any default or notice ol default hereunder or invalidate any deed in equity, as a mortfnfe in the manner provided by law for mortgafie
act done pursuant to .such notice. . . foreclosures. However il taid real property is mot so currently used, the bene-
5.PTo keep said premises [ree from construction Lens and fo pay all  fliciary at his election may proceed fo foreclose this trust deed in equity as a
taxes, assg;smmt: and other charges that may be levied or assessed upon or mortgage or direct the trustee lo Joreclose this trust deed by advertisement
against said property belo y part of such taxes, assessments and other  and sale. In the Tatter event the bencliciary or the trusiee shall executs and
charges become past due or delinquent and promptly deliver receipts therelor  cause to be recorded his written notice of default_and his election to sell the
to beneliciary; should the grantor 2l to make payment of any faxcs, nssess-  said described real property to satisty the obligations secured hereby, where-
ments, insurance premiums, liens_or other charges payable by grantor, cither  upon the trustee Stall bix the time and place ol sale, give notice thereof as then
by direct payment or by providing beneficiary with funds with which 10 required by law and proceed to loreclose this trust deed in the manner pro-
make such payment, beneliciary may, at it option, make payment thereol, vided in ORS 86.740 to 56.795.
nd the amount so_paid, with interest at the rate sct forth in the note secured 13, Should the beneliciary elect to loreclose by advertiserent and sale
hereby. togdether with the obligations described in paragraphs 6 and 7 of this then alter default at ary time prior to five days belore the date sei by the
trust deed, shall be added fo and become a part of the debt secured by this  trustee for the trustee’s sale, the grantor or other person, =o privileged by
(st ‘deed, without waiver of any rights arising lrom breach ot any ol the ORS 86.760, may pay to (he benchiciary or his successors in interest, respec-
covenants_hereol and lor such payments, wth interest as aforesaid, the prop- Gively, the entire amount then due under the terms of the trust deed and the
hereinbelore described, as well as the grantor, shali be bound to the  obligation secured thereby (including costs and expenses actually incurred in
same extent that they are bound for the payment of the obligation herein  enlorcing the terms of the obligation and trastee’s and attorney’s fees not ra1-
earibed, and all such payments shall be immediately due and payable with- ceeding $50 cach) e o dch portion of the principal as would pag then
| out notice, and the nonpayment thereol shall, at the option of the beneliciary,  be due had no delault occurred, el thereby cure the detault, in which event
render all sums secured by this trust deed immediately due and payable and . a1t foreclosure proceedinds shall be dismissed by the trustee.
tonstitute a breach of this trust deed. . . . T4, Otherwise, the sale shall be held on the date and at the time and
. 6. To pay all costs. fees and expenses of this frust_including the cost  place designated in_ the notice of cale. The trustee may sell said proprrty cither
of title search as well as the other costs and expenses of the trustee incurred in ane parcel or in separate parcels and shall sell the parcel or parcels at
in connectioniwlth or. in enlorcing this obligation and frustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. | . " . shall deliver to the purchaser its deed in lorm as required by law conveying
7. To appear in and defend any action or proceeding T‘"_’T'“"'"“ to the property 30 sold, but without any covenant Of Warranty, express or im-
atlect the security rights or powers of beneliciary or trusfee; and in any Siite  plied. The rechtals in the deod o oy matters of fact shall be eonclusive proof
N on or proceeding in which the beneliciary or rontea mmay appear, includind  of the teathlulness theeeal. Any perinn. etnding the tewstee, but including
any suit lor the toreclosure of this deed, o pay all costa aml cxpeoses, in- the drantor and beneliciary, may purchase at the wirle.
chuding evidence ol title and the heneliclary's or frustecis, atigines feen: the 15, When teustee selln porsuant to the powers provided herein, (rustee
Conount of attorney’s fees mentioned In this maradeaph 7 in all cases shall be spal apply (he procests T e avment ol (1) the erpeners nlsale, in.
fived by the teial court and in the event ol un appral hom any Jwlgment or chnling the compensatitn ol the trustes and a reasonalite «hagpe by trostee’s
doveen ol the {tial vourly drantor turthee agreer o {Mr aurh aim as the ap- atterney. (1) 1o the abligation secured by the et deed, (3) to all persons
! peliats coet shall adjuddn teasinatils as the henothviare'a o frustes'a affor. having recorded lirnn anbaeguent o the intetesr o the trustee in the trust
[ aey's tees on ainh appeal. et s Theis dnteresta iy appear an the woder o7 R prority wnd 4y the
| Te iz mtually agrecd thate . splin, Hoanys 1o the giantm o o s anvermt s smicieat entitled o wuch
{ & In the wvent that any partion o all al sabil propedty >hall ho taken surplus. :
b under the rhide of eminent dipain 02 eomfemnation, beneticlany shall hava the 6. For any reaon peemitted by Jaw  Benebiciary way froay fime {0
| right, it it su elects. to requize that all or any portion of the monies payablo time appaint & suvvessor of succeaw iR o any trustee maumad Aetvin or [ooany
Pooas compensation tor such takingd, which are in eweas of the aount requited successor {rustee n,-,min!nl heteunder, Upon swch appointoens, and without
i to pay all reasonable costs, expenses and attorney's lees pecess rity  paid or conveyance to (he ruccessor trasfee, the lafter shall be vested with all title,
| incurred by #rantor in such proceedingts, shall be paid ta hencliciary anvd powers and _duties conlerred upon any frastee herein named or appointed
applied by it lirst upon any reasonable coxts ami expemes and attorney’a fees, hereunder, Each such appaintment and substitution shall be nrde by written
both in the trial and appellate courts, neceasarily paid or incutred by benns indrument exccuted by  bhencficinry, cont A reference to this frust deed
ticiary in such proceedings, and the balance applied upon the indebitedsess and its place o! record, which, when tecorded in the otfice of the County
secured hereby; and frantor agrees, at its own expense, (o ke anch actions Clark or Recotdor ol the county or countios in which the pre tv i situated,
and execute such instrurnents us shall be necessnry in obtaining such come: ahalf e ronchuslye prosd ol preper Appeintmient the - ¢ trustee.
pensation, promptly upon beneliciary's request. . 17, Tromten aceepia this Dot whea thas dead, evecurad and
9. At any time and lrom time to time 3 request ol hene- bf."-._’.(,wlﬁl{_fl’ Is nade @ public pevond as o piet wled by lan . Taanee ot
ficiary, payment of its lees and presentation ol this deed and the note tor L8 gazed 1o notily any pasty hevetin ol pemdiing aate under am wther Jdend of
endorsement (in case ol tull reconveyances, lor cancellation), without altecting tepet o» ol any action or procerding in W hich grantor. Lettefnostry or trusiee
the liability ol any person for the payment ol the indebtedness, trustee may chall B & party siless such action or proceeding 1 browusht by trustee,

NOTE: The Trust Deed Act provides thut the trusiee hereunder must be wither an attomey, =3 it an active member of the ©
o savings and loan association authorized to do business undar the lews of Oisgon or the Urited Stotez, © tYitla imurance ot
l property of this state, its subsidiaties, aifiliates, agents ot branches, of the United States or omy ogency theseof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that ke is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor's peraonyl, !amily,. household or agricultural purposes (see Important Notice below),

Py 'y L. LY r3 Py .
(O~—tor—aror y fovon—tf-grantor-is—a-retrrai-person) ~rre—tor+ or cial-purposes-othes-than.agricultura]

PusposeS.

Tnis deed applies to, irures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shsil mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the p'ural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining oub, whichever warranty (a) or (b) is

not applicable; if warranty {a) is applicable and the beneficiary is @ creditor TTTITITAITENIAMAsieseessinesn i s
or such word is defined in the Truth-in-lending Act and Regulation Z, the BETTY C. THURSTON

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpcse, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT 1o be a first lian, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with the Act not required, disregard this notice.

{If the signer of the above is a corporation,
use the form of acknowledgment opposite.)

STATE OF CALIFORNIA, /
COUNTY OF, 4 . Zm).zy@ﬁ/

{ORS 93.490}

ss.

) .
o l Lo 5 1978,
before me, the m{dersigned Notary Public in and for said State, personally appeared

OFFICIAL SEAL _Eﬁg?*b _ /o Ptinadion .

<% DIANE RENEE YOUNG : , known to me,
“{ €377 NOTARY PUBLIC CALIFORNIA to be the person___ whose niame__ __€n __ subscribed to the within Instrument,
3 ORANGE COUNTY and acknowledged to me that.S_he__ executed the same.

110
My Commission Expires June 2, 1981
. A L o

Notary Public in and for said Sta

WITNESS my hand and official seal,

REQUEST FOR FULL RECONVEYANCE
To be vied only when obligalions have besn paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust desd) and to reconvey, without warranty, . to. the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents 1O . . . e e

DATED: ..

Beneficiary

Do not lose or destroy this Trust Deed OR THE WOTE which it secures. Both must be delivered to the trustee for ion before yance wiil be made.

TRUST DEED STATE OF OREGON

(FORM No. 881) §8.

STEVENS-NESS LAW PUB. CC.. PORTLAND. ORE.

: e I certify that the within instru-
........ BETTY C, THURSTON. ... : ment was received for record on the
: : < le&tWay of Nay. .. .., 79078,
: : +PACE RESERVED at.. 9332, _o'clock AM.. and recorded
WILLS FARG ' ron inbook M78.. _ onpage 9790 o
; RECORDRICG Utk ay file/reel number. . 48055 ,
Record of Mortgages of said County.
s Witness my hand and seal of
Beneficiary o County affixed.
AFTER RECORDING RETURN YO ; :

. N
v;f(n;x,i Fgl;;xngggLTY SERVICES <. Gounty Slerk . pige
PASAD.ENA, CA,{ 9{10:91 BYWWJU{LIQTA..:'.TDQWJW

“Fee $6.00 T




