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THIS TRUST DEED, made this..... .3.

WILLIAM H, THARPE, A UNMARRIED .MAN,
_ TRASNAMERICA - TITLE. INSURANCE CO.. . ...

and WELIS FARGO. REALTY.SERVICES. INC..,.TRUSTEE.UNDER TRUST NO.. 7219 ... ...

TRUST DEED

Vol. "¢ Page J783— @

.., 19. 78, between
, as Grantor,
, as Trustee,
.., as Bereficiary,

. ) ‘ WITNESSETH:
" Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH County, Oregon, described as:

Tot 11 in Block 7 OREGON SHORES ‘SUBDIVISION~Truct. #1053, in

the County of Klamath, State of Oregon, as shown on the mep
« filed on October 3, 1973, in Volume 20, pages 21 and 22 of

MAPS in the office of the County recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues und profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

sum of

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contgined and payment of the
THREE THOUSAND_ TWO. HUNDRED, EIGHTY-SEVEN=mm==m=zm= 7

- s > - s s 20 o o e

ollars, with intesest

thereon according to the terms ol a promissary note of even date herewith, payable to bc:ioliéiar,;.' or ordt:;' and made by grantor, the

tinal payment of principal and interest hereof, il .not sooner paid, to be duo and payable ..

A4

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
thon, at the beneficiary's option, all obligations sccured by this instrusnent, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real proporty is not currently used for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thrreon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmaniike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
join in ing such {i ing ts pursuant to the Uniform Cemmer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by tiling olficers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously aintain insurance on the buildinds
now or herealter erected on the said premises adainst loss or damage by lire
and such other hazards as the bencliciary may lrom time to time tequire, in
an amount not less than § e e ., wriften in
companies acceptable to the beneliciary, with loss payable to the latter; all

licies of insurance shall be delivered to the beneliciary as scon as insured;
if the grantor shall tail lor any reason fo procure any such insurance and to
deliver said policies to the bencliciary at least lilteen days prior ta the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same af grantor's cxpense. The amount
collected under any lire or other insurance policy may he applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at cption of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5.To keep said premises iree lrom construction I'ens and to pay all
taxes, sssessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges becoms past due or delinquent and promptly .deliver receipts therefor
to beneficiary; should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing beneliciary with lunds with which 'to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereof and for such payments, with interest as aloresaid, the prap-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligaticn herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this {rust deed. . X .

6. To pay all costs, lces and expenses of this trust including the cost
of title search as well as the other costs ard erpentes of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and atforney’s
fees actually incurred. . i

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bennliciary’s or frustee's attorney’s fees; the
amount ol attoraey's fees mentioned in this paragraph 7 in all casex shall be
tited by the frial court and in the event of an appral lrom any judgment ar
doeren of the feinl vouct, drantoe lurther agdrees (o {m_v ach wamy as the ap
etlate comt ahall adjinls teasnahle ro the Benatlebuy’a ot frastets attor
nay's teva on sach appeal.

[t s mutually agdresd thae:

9. 10 the evend thai any poithoy or alt of sald properte shall o taken
winder the right ol eminent doaviin or eondemaation, beneliclary shall huve (hn
vidht, i it sa elects, o requiee that all ar any portion ol the niendes paaynhin
ax compensation for such takind, which ate in eveens ob the ammnnt seqidie
to pay all reasonable cosfs, eypenses ami attorney's lees nevessarlly paiil v
incurred by grantor in such proceedings, shall be pald to hencliciy  amd
applied by it lirst upon any reasonable costa and expenses and attorney’s feen,
both in the trial and appellate courts, neceasarily paild or incurred by bhene -
ficiary in such proceedings, and the halance applied upon the indebtedness
secured hereby; and frantor agrecs, at its own.expense, to take such actions
and execufe such instrumnents as shall be necessary in ohtaining such com-
pensation, promptly upon beneliciary’s request. .

9. At any time and from time to time upon written request ol benr-
ticiary, payment of its fees and presentation of (his deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person lor the paymrnt ol the indebtednress, frustee miay

(a) consent to the making ol any map or plat of said property; (L) join in
grantingd any easement or creating any restriction thereon: (¢} join in any
subordination or other afgreement alfecting this decd or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may he described as the “percon or persons
legally entitled thereto,”" and the recitals there'n of any mtters or facts shall
be conclusive proof of the truthtulness therest. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

X 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice. either in person, by afent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents.
issues and prolits, including those past due and unpaid, and apply the same,
less casts and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiery may determine.

11. The entering upon and takind possession of said property, the
collection of such rents. issues and prefits, or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the aprlication or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant te such notice.

12, Upon default by grantor in pavment of any indebtedness secured
hereby or in his performance of any agrecement hrereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used for agricultural,
timber or grazing purposes, the heneliciary may proceed to toreciose this trust
deed in equity, as a mortgage in the manner provided by law for morigage
foreclosures. However if said real property is not so currently used, the bene-
ticiary at his election may proceed to [oreciase this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisly the obligations secured hereby. where-
upon the trustee shall fix the time and place of sale, give notice thereol as then
required by law and proceed to foreclose thix trust deed in the manner pro-
vided in ORS 86.740 fo 86.795.

13. Should the beneliciary elect to fareclose by advertisement and sale
then alter delault at any time prior to five days belore the date set by the
trustce for the trustee’s sale, the grantor or other person so privileded by
ORS 8§6.760, may pay to the beneficiacy or his successors in inlerest, respec-
tively, the entire amount then due under the ferms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees nnt ex-
ceeding £50 cach) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the default, in which event
all foreclosure proceedings shall be dismissed by the trustee.

. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parerls at
auction to the highest bidder lor cash. pavaeble at the time of sale. Trustee
shall deliver to the purchaser its decd in {orm as required by law conveyingd
the property sc sold, but without any covenant or warranty, eipress or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthiulness thercol. Any person, cicluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, fruster
<hall apply tie procecds ol sale to payment of (1) the rypences of wale, in-
cliueing the compeneation of the frustee and a reawonable charge by fiusfee's
attorney, (2) to the obligation secorvd by the trust deed, 13) ta all persons
having prcorded liens sithsequent o the interesr e trusten in thr frief
devd aw their ipteresta tnay appear in the . srronty and 14) the
-u:p;m. Hoany, fa the gantu o 1o e Sas cerent onddhed o auch
LI VLN

! 16, For any reason perenitial by Lyw Senelicitry nay lrom fine 10
tinie appoint A stecenor ot saecesecra freastee named Aerein or o any
sticeeeear (rustee aprointed hereander. Upon such appointment, and wathont
conveyance (0 the suevessor teaetee, the Iotter shall be vested with all ritle
wwers and duties conletred upon any  trustee herein pamed or appointed
herrunder, Kach such appointmient and substitution shall be madc by wrirtten
instrument executed by beneliciany, containing relerence to thie teust deed
and itn place of record, which, when rocorded i the oftice of the Counry
Clotk or Recorder ol the counfy or counties in which the property s sitnated,
ehall Ie conclunive proof of proper appointment of fhe sinvesas frusfee

17, Trustes accepts (his  toust when they dead RUT TN
acknowledged i made a public recond as provide? by
oblidated to notily any pasty hereto ol peoding sale i
trutt or of apy action or procesding in which granfor, beres? .
ehall ba a parly unleaz such action o provesding v brought Sy

amd

s

NOTE: The Trust Deed Act provides that the irustee herevndar must be either an aftormey, whe s an aclive member of N
d loan asscciation aquthorized to da business under the lows of Qiegon or the United 5Stotes, o title insurarie | 10

of savings an

.oa bank, trest compony
insure title 1¢ regl

property of this state, its subsidiaries, offiliates, agents or bronches, or the United States or ony cgency thereof.
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The grantor covenants and agrees to and with the beneficia

ry
fully seized in fee simple of said de

scribed real property and has a v.

and those claiming under him, that he is law-

alid, unencumbered title thereto

and that be will warrant and forever defend the same against all persons whomsoever.

The grantor warrants th
(a)* primarily for gran
PR 5L
(oo tor-orr-or

at the proceeds of the loan represented b,

s 4 Fl
> 7 —te-a-rafurei—p -are-tor

y the above described note and this trust deed are:
tor’s personal, family, household or agricultural purposes (see Important Notice below ),
Y 4 : Lna Bt

Or.

—PUERCIOT-
This deed applies to

3
tors, personal representatives,
contract secured hereby,

masculine gdender include

inures to the benelit of and binds all
, successors and assigns. The term teneficiary shall
whether or not named as a beneticiary herein. In constru
s the feminine and the neuter, and the sing

IN WITNESS WHEREOF, said grantor has hereunto set his

* IMPORTANT NOTICE: Delote, by lining out,
net applicable; it warranty (a) is applicable
or such word s defined in the Truth-in
beneficiary MUST comply with the Act

disclosures; for this purpose,

whichever warranty (a! or {b) is
and the beneficiary is a crodilor
-lending Act and Regulation Z, the
and Regul king required
if this instrument Is to be a FIRST fien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliunce with the Act not required, disregard this notice,

{1# the signer of the ahove is o corporation,
use the form of acknowledamant annacita t

parties hereto,
mean the holder and o
ing this deed
ular number includes the

ial purnoses other th

AgTICttared—

their heirs, legatees, devisees, administrators, execu- -

wrner, including pledgee, of the
and whenever the context so requires, the
plural,

STATE OF CALIFORNIA,

COUNTY OF (Y 74na0 -

w [k 3

.19 797

OFFICIAL SEAL

before m:z,, u@ undersigned, a Notary Public in and for said State, personally appeared

,"__‘_4
DIANE RENEE YOUNG

NOTARY PUBLIC CALIFORNIA

, knovn to me,

ORANGE COUNTY

IR
£ ()
/]
R O SRR

to be the person.__. whose name__.
and acknowledged to me that __he__ executed the same.

.. < A _subscribed to the within Instrument,

WITNESS my hand and official seal.

Notary Public in and for said State. (/

REQUEST FOR FULL RECONVEYANCE

Te be used cnly when ebligations have been paid.

-» Trustee

The undersigned is the legal owner and holder of all indebted,
trust deed have been fully paid and satistied. Yo
said trust dsed or pursuant to statute,
herewith together with said trust deed) and to reconvey,

estate now held bytyou under the same. Mail rpéonveya

u hereby are directed, o,

nce and documents to .. ..

DATED: .

(which are delivered to you
ignated by the terms of said trust deed the

Do not lose or estroy this Teust Deed OR THE NOTE which it

sscures. Both muit be delivered 1o the trustes for

Beneficiary

before yonce will be made.

TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE,

WILLIAM H. THAR

T Grantor SPACK REBERVED
roRr

: RECORDER'S USE

WELLS FARGO R

INC.,,

/'I AFTER RECORDING RETURN TO.

ERVICES

Bensficiary -

EALTY S

WELLS/ FARGO REALTY SERVICES
572 E. GREEN ST,
PASADENA;, A% 91101

ss.
County of
I certify that the within instru-
ment was received for record on the
.. 12eRay of | Hay - 1078
at. 9382 . .o'clock & M., and recorded
in book on page.. 9793
as filo/reel number... 48Q57
Record of Mortgages of said County-.
Witness my hand and seal of
County affixed.

Wme Do Milpe

or




