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THIS TRUST DEED, made this. day cof

TRUST DEED

MARCH
JULIA J, HIDALGO, A MARRTIED WOMAN, AS HER SOLE AND SEPARATE FROPERTY

WITNESSETH:

., as Grantor,
, as Trustee,
, as Beneficiary,

0. 7239

Grantor ::Erﬁevocably grants, bargains, sells and conveys to trustee in trust, with power of sale. the property

.....County, Oregon, described as:

Iot 14 in Block 9 OREGON SHORES SUEDIVISION-Tract #1053, in
the County.of Klamath, State of Oregon, as shown on the map
filed on O¢tober 3, 1973,.in Volume 20, pages 21 and 22 of
MAPS in the office of the County récdbrder of sald County,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

THREE THOUSAND THREE HUNDRED

sum of

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein Cﬂ7m’ned and payment of the

=9

loo Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or o}der and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and pavable . R -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not cumrantly used for agricultural, mber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary 30 requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the bencficiary may require and to pay for lilind same in the
proper public ollice or offices, as well as the cost ol all licn searches made
by liling ollicers or searching agencies as may be deemed desireble by the
bAnelicinry.

4. To provide and continuously mainisin insurance on the buildings
now or herealter crected on the said premises against loss or damage by lire
and such other hazards as the beneficiary may from time to time require, in
an amcunt not less than written in
compani ptable to the 'y, wi 3 payable to e latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall iail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy o! insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor’s expense. The amount
collected under any fire or other insurance policy may be applied by benelfi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire it so coll d. or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree Irom construction l'ens and to pay all
taxes, aszessmenfs and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipta therefor
to beneficiary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct poyment or by providing beneficiary with funds with which to
make such payment, beneliciary tmay, at its option, make payment thereol,
and the amount so paid, with inferest at the rate sct forth in the note secured

-Shereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
'crfy hereinbefore described, as well as the grantor, shall be bound to the
swsame exfent that they are bound for the payment of the obligation herein
described, and all such payments shall be i} diately due and p ble with-
out notice, and the nonpayment thereot shall, at the option ol the beneliciary,
render ail sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expensce of the trustec incurred
in connection with or in enlorcing this obligation and (rustee's and attorney's
fees actually incurred.

. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal {rom any juddment or
decran of the trinl court, grantor further adrees (o pay auch sum an the ap-
pellata court ahall adjulide reasonable an the heneliviaty's or founfee's atioe-
ney's feer on awch appeal,

It iz mutually ageeod that:

8. In the event that any poetan or all of said peoperty shall bo taken
undes the right ol eminent domain or condempation, heneliciary shall hove the
right, il it zo elects, to require that all or 4 portion ol the monies pavahle
ay compensation for suck taking, which ote in oxcess ol the amount nired
to pay all reasonable cosats, expenves and attorney's ltees nrrrnm”'y‘ paid or
incurred by gdrantor in such procecdingy, shall he paid to bheneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts, neccssarily puid or incurred by bene-
lficiary in such proceedings, and the balance aoplied upon the indebfedness
secured hereby; and frantor agrees, at its vwn expense, to take such actions
and execute such instruments as shall be necessary in obfaiming such com-
pensation, promptly upon beneficiary’s request, .

9. At any time and from time to time upon written request ol bene-
ticiary, payment of its fees and presentation ol this deed and the note for
endarsement (in case of full reconveyances, for cancellation}, without atlecting
the liahility of any person for the payment ol the Indebiedness, frimfes mmay

{a) consent to the making ol any map or plat ol said property: (b) jain in
granting any easement or creatind any restriction thereon; (c) join in ans
subordination or other adreement aflecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the ‘“person or persons
legally entitl thereto,” and the recitals theren of any matters or lacts shall
be conclusive prool ol the truthfulness thereol. Trustee's Iees for any ol the
services mentioned in this patagraph shall be not less than £5.

) 0. Upon any delault by grantor hereunder, benecficiary may at anv
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regdard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part theresl, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid. and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

1. The enterind upon and (aking pnssession of said property, the
collection ol such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any takingd or damage of the
property, and the application or release thereal as aloresaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in hir performance of any agdreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above described real property is currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortdage in the manner provided by law for mortgage
loreclosures. However i said real property is not so currently used, the benc-
ficicry at his election may proceed to loreclose this trust deed in equity as a
mortdage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliviary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said described real property fo satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the datc set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay fo th: beneliciary or Ais successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorrney's fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had nn default occurred, and thereby cure the default, in which event
all {oreclosure proceedings shall be dismissed by the trustee.

. Otherwise, the saleshall be hald on the date and at the time and
place designated in the notice of sale. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or patcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any ccovenant or warranty, express or im-
plied. The recitals in the decd of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compenaation ol the trustee and a reasonable charge by trustee’s
attorney, (2) (o the obligation eecueed by the trust deed, (3) to all persony
having recorded liene subsequent (o the interest o the trustee in the frust
desid an thelr Interects may appenr tn the crder of their vy amd (4) the
mr,ullm, it any, 10 the grantor or to hin amvessor in inleeest setsciod 1o usch
surplun.

! 16, Por any reasan permitied by law Bencliciary mav from time 10
titne appeint A successor Of Aucceasors (o any frustee named Serein or to any
stccensnr trusten appainted heceumder. Upan cach appomtenent, and without
conveyance (o the suceessar fruster, the Iattee shall be vested with all titie,
pawere and duties conlerred upon ang trutee heeein named or appointed
heieunder, Each such appointament and wabstitution shall be made by written
instrument ted by I ficiary, containing reference to this trust deed
and its place of record, which, when recorded in the olfice of the County
Clerk or Recorder of the ccunty or counties in which tle property in situated,
shall bLe conclusive prool ol proper appointment of the successor frustee,

17. Trustee accopts this trust when thiv decd, duly executed and
acknowfedied s made a public record an provided By law. Trustre is not
obligated 12 recity any patty herefo of pending = under anv other dend of
frieat e of mey sefion of proveosding i owhed o ar frustee
ohall he o pwety cpideca auch solion o

P enivng

NOTE: The Trust Deed Act provides that tha trustes heteunder munt bo either_an attomey, wha is on 2zus manher of the Oregon &

R N R Rl

or sovings and lean association authorized o do business under the laws of Oregon or tha United Stotes, £ title Jnsurance company authonzed 1o insure title %
property of this state, its subsidiaries, affiliates, agents o branches, or tha United States or any agency trecesf,
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The grantor covenants and agrees to a 1 y aud those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
ol . P inid

rai-persten. iy il ~pucposes -other thanvegricoitaral

1 This deed applies to, inuree to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed a "henever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular number inclydes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or [b) is
not applicable; if warranty (a)-is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the’ Act and Regulation by making required
disclosures; for this purpose, if this instrument is to he o FIRST lien to finance
the purchase of a. dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disrogard this notice.

{Lf the signer of the ahove is a corporation,
ule the form of acknowledgment opposite.)
(ORS 93.490}
SWATT AT ARECGOAN I STATE nF NN Clauntv of
STATE OF CALIFORNIA :
COUNTY OF Los Angeles } Ss. and
o March 31,719 /8 being duly sworn,

the former is the
personally appeared, t the latter is the

Julia J, Hidalgo
the corporate seal

] known 10 me ;
to be the person 1 R and sealed in be-
persan . whose name, “‘bscnbed ctors; and each of

to lhe: tvivitlllu'n instrument and acknowledged that she »-vovvv@\‘wvvvvvvvvvﬁ"vvvvvb.vy Ty act and deed.
executed the same,

. - OFRCIAL BRAL ..
@

WITNESS my hagd and offcial seal, . bY
RGTARY SEBLI0 « CALIOSTn &

e o

ASCRED COWTY  $

$

before me, the undersigned, a Notary Public in angd for said State,

. @ Curporation,

(OFFICIAL
SEAL)

Dolores E. Schenk § mmmam

Name (Typed or Printed) ““°‘“““”“““‘."""00
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REQUEST FOR FULL RECONVEYANCE
To be vied only when obligations have been paid.

e e , Trustee

The undersigned. is the legal owner and holder of all indebtedness secured by . the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancsl all evidences of indebtedness secured by said trust deed (whick are delivered fo you
herewith together with said trust deed) and to recanvay, without warranty, to. the parties designated by the terms of said trust deed the
estate now held byfyou under the same, Mail recbnveyanée and documents to . .. .

19

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both muit ba dolivered te the trustes for cancellation befors reconveyance will be made.

TRUST DEED | ) STATE OF OREGON

{FORM No. 881)
STEVENS-NESS LAW PUB. Co., PORTLAND, DRE, ' : ) ' N Counfy of .

: ) I certify that the within instru-
JULTA J, HIDALGO . . . ' ment was received for record on the
. . . 320y of May cn 19,78
l SPACE RESERVED at 9552;.‘.,.0'('104,‘&‘&..M., and recorded
FoR in book... M18 on page. 9802 or
/ " RECORDER'S Use as file/reel number.... 48063
!‘ ' " Record of Mortgages of said County.
| ) Witness my hand and seal of

Beneticiary : i County atfixed.
:AF’:TERVRECORDING RETURN TO >

. Y
WELLS FARGO REALTY SERVICES . o Hma Do Milne
572 E, GREEN 8T, -

]
PASADENA, CA 91.19:L )

Fee $6.00




