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THIS TRUST. DEED, made this : . 14 : . - . .19 T8, between

'GOERGE M. HRADIL, A SINGLE MAN, . . . e ) , as Grantor,

TRANSAMERICA TTTLE  TNSURANCE. COu e , as Trustee,

and WELIS FARGO. INCas. ., as Beneficiary,
s WITNESSETH:

Grantor irrevocably grants, Bar{jains. selis and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

|
|

Iot 24 in Block 12 OREGON SHORES:SUBDIVISION-Tract #1053, in
the County of Klamath, State of Oregon, as shown on the map
filed on Octover 3, 1973, in Volume 20, pages 2L and 22 of
MATS in the office of the Counby recorder of seid County/

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURFOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wuen of .. THO_THOUSAND. AND_THIRTY=THOzmm=mmnzss 16/100  Doltars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to ‘benveficiarrymdrw‘c‘)}der and made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable ... e 1O
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes duc and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without first having obtained the written consent or approval of the beneliciary,
then, at the paneficiary's option, all obligations sccured by ¢this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The ahove described real property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor afroos: (n) coment to the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition Aranting any rasernent or creating any restriction thereon; (c) join in any
and repair; not to remove -or demolish any:building or improvement thereon; syhurdmnlmn or other agreement atleciing thix decd or the tienn or charfe
not. to commit ot permit any waste.ol said property. . thereol; (d) reconvey, without wasranty, all or any part ol the property. The
0 2. To complete or restore promptly and in good and workmanlike drantee in any reconw:yunce may be described as the “person or presons
‘manner any building or improvement which may be constructed, Jamaged or legally entitled thereto,” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthiulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services ‘mentioned in this paragraph shall be not less than 85
tions and restrictions allecting said property; il the beneliciary so requests, to X 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such’financing N fatements pursuant to the Unilorm Commer- time without notice, either in jerson, by afent or by a receiver to be ap-
-gial Code as-the beneficiary’ may require and to pay for filing same “n the pointed by a court, and without redard fo the adequacy of any security for
proper. public office or ‘oflices, as well as the cost ol all lien tearches made  the indebledness hereby secured, enter upon and take possession of said prop-
by tiling olticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . issucs and prolits, including those past due and unpaid, and apply the same,
4 To provide and continuously mainfain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter srected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other lhamrds as the beneliciary may trom fime to time require, in ticiary may determinc.
an amount not les: e e e e e written in 11. The entering upon tnd takin Lssession ol said properiy, the
companies acceptable to the bencliciary, with loss payable to the latter; all  collection of such rents, ;ssﬁgs and prvh’lstz D’:(lhe proceeds of lnl:v x.:md" ather
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies of’ compensation or awards for any taking or damade of the
it the grantor shall {ail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior fo the expira- waive any delault or notice of delault hereunder or invi te any act done
tion of any policy ol insurance now or hercalter f')'(lCEd on said buildings, pursuant to such notice.
the beneficiary may procure the same af grantor’s expense. The amount 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his perlormance ol any agreement hereunder, the beneliciary may
Ciary upon any indebtedness secured hereby and in such order as bincliciary  declase all sums secured hereby immediately duc and payable. In such an cvent
may determine, or at optiont of beneliciary the entire amount 10 “ollected, 0r  and il the above described real property ia currently used lor agricultural,
any part thereol, may be released to_grantor. Such application o telease shall  timber or frazing purposes. the beneficiary may proceed to foreclose this trust
not cure or waive any default or notice of delault hereunder or invalidate any deed in equity, as a mortgage in the manner provided hy law for mortdage
act done pursuant to n.uch notice. . . foreclosures, Hawever il said real property is not so currently used, the bene-
t Pr Keep said premises Irec Irom construction Yemy and to pay all  ficiary at his election may proceed (o Toseclose this frust deed in equity as a
taxes, assessments and other chardes that may be levied or assessed upon or mortage or direct the trustee to foreclose this trust deed by advertisement
against said property belore any part 4 Tuch tases, assessments and other  and sole. In the latter e the beneficiary or the trustee shall execute and
charges becorne past due or delinquent and promptly deliver receipts therefor  cause to be recorded his written notice of default and his clection to sell the
to beneliciary; should the grantor lail to make payment of any taxes, assess- snid described real property to satisty the obligations secured herchy, where-
ments, insurance premiums, liens or other charges payable by grantor, _either  upan the trustee shall fix the time and place of sale, give notice thereof as then
By direct payment or by providing beneliciary with funds with which to' ~ required by law and proceed to loreclose this trust deed in the manner pro-
make such payment, beneficiary may, at its option, make payment thereol, vided in ORS 86.740 to §6.795.
e he amount s paid, with inferest at the rate set forth in the note secured O S hould the beneliciary elect to foreclose by advertisement and sale
hercby, todether with the obligations described in paragraphs 6 and 7 of this then after delault at any time prior to five days belore the date sei by the
trust deed, shfnll be nd:‘h-d to and become a part of the debt secured by this trustee lor the trustee’s sale, the drantor or other person o privileged by
trust deed, without waiver ol any rights arising lrom breach ol any of the ORS 86.760, may pay to the beneliciary o his successors in intecest, respec-
covenants_hereol and for such payments, wth interest as ‘moresaid, the prop-  fively, the entire ariount then due under the terms of the trust deed and the
erty hereinbefore described, as well as the prantor, shatl be bound to the  cbligation secured thereby Cincluding costs and expenses actually incursred in
same extant that they are bound for the payment of the obligation herein  enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
Jesciibed, and all such payments ‘shall be immediately due and payable with-  cecding 650 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereol shall. at the option of the beneliciary,  be due had no default occurred, and thereby cure the default, in which event
render ail sums secured by kis trust deed immediately due and pnyable and all foreclosure proceedings shall be dismissed by the trustee.
constitute a breach of this trust deed. . . . 1 therwise, the sale shall be held on the date and at the time and
® To pay all costs, fees and expenses of this trust including the cost  place desifnated in the motice of sale. The trustec may sell said property cither
of title search as well as the other costs and expenses ol the trustee incurred  in one parcel or_in separate parcels and shall sell the parcel or parcels at
O omnection with of in enforcind this obligation TSy O thers and atlorney's  auction o the highest bidder for cash, payable af the time of sale. Trustee
fecs actually incurred. . . . Shall deliver to the purchaser its deed in torm as required by law conveying
7. To appear mn and delend any action or proceeding purporting (0 the property s0 sold, hut without any covenanf of warranty, evpress or im-
alfect the security rights or powers of beneliciary or trustee; and in any suit. plied. The Fecitals in the deed ol any matters of lact shall be conclusive proot
Action or proceeding i which the heneliciary or frustce may apprar, includind  of the truthfulness thereol. Any person, excluding the trustee, but including
any suit for the loreclosure of this deed, ta pay all costs amd expenses, in- the grantor and beneliciary. may purchase at the <le.
ehiding evilsnce of title and the benrliciary®s or trustes « attorney's lees: the 15, When trustee sells pursnant o the powers provided herein, truster
amiount of atforney’s eey mentioned in thix paragraph 7 in all cases shall bepall apply the proceeds ol wale to payment of (1) the eapenses of sale. in-
vt by the trial court and in the event o o mppeal frony any Judgment of - alwling the compenantion ot el traster aml n reasanable charge by froztees
decene ol the teial vourt dqrantor fusther agreex (o pay wgch sty n-,Ihn Apre attoenny, (3) o the ohligation gecqrreed by the trund dred, t4) (o all preram
petlates conrt shall wljilge teanomahle as the heneticlary’s or fruatee’s atior oaving recorded flenn subaequent fo the inecrest i the trustee n the toost
ney'a fees on sl appeal. ot thele Interests nany appear in the ot ot theic prioeiry and 4) the
T¢ ix mutaally adeced that: sarplun, il any, fo the frantor or (o Bis successor in interest entatled tosuch
X, Iy the evenf that any portion o all ot sald propedty whall he taken sutplos,
widee the right of eminent dunnain or candemnathen, hopefiary shall have the 16. Por any reason pee antted by law hreneliciary oy from time {0
right, il it a0 elects, fo coquire that all ee anv parthon of the monies pavable thne appoint A successor of Apreerwes foany frusfee named herein or to any
as compenation tor such taking, which ate in caeean ol the araoiant pesprtieet wrecrasor fristes appointed heeonnder  pon xuch appointment, and wthout
to pay all reasonable costs, expenaes and aftarney's fres pecrnuarily pakd conyeyamen o the sieeeseor fruster, the dattee shall be vested el all titde,
incurred by grantor in such proceedings, shall he paid to beneliclacy anid  prowern and ditied conterted apon nny desiee heeen patmed vr o appointrd
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, [.rlrurulrr. Each such appointuent and wabtifation shall be nracde by wantten
both in the trial and appellate courts, necessarily paid or incurred by hene- instrument executed by heneliciary, confmming reference to thin teast deed
ficiary in such proceedings. and the balance applied upon the indrebiedness and its place ol recard, which, when recorded in the ofticr of the County
secured hereby; and Arantor agrecs, at its own expense, to take such actions Clerk or Recorder ol the county or counties in which the property ix situated,
and execute such inatruments as shall be nccessaty in obtainind such com- shall be conclusive proof of proper appointment of the successor fruster.
pensation, promptly upen heneficiary's request, 17. Trustee accepin this frust when this deed, duly evecuted and
9. At nny time and lom tune tor fipe upon written regquest of hirnse asknowindged iv made a public roeewed ax peovided by I - e 1 ™™
ticiary, payment ol itn lees and presentation ol thiv deed and the nofs (23 sldignted tr polily nm paily herete of pending sale under
endorsement (in case of lull reconveyances, for cancellation), without allreting trint or o any acthin or oot erding whih grants b
the liability ol any peeson for the payment ol the indebtedness, trustee may chall he a patly Unloss sl acton o camdiny o Dol

NOTE: The Trust Deed Act provides that the trustee hereunder must be oither on ottzrsey Wiz 4 an othive member of
ot savings ond loan associotion authatized 1o do bLusiness vnger tha faws of Oregon of Urated States, a tile imwute
property of this state, its subsidiaries, offilictes, agents of branches, € the United State: or ooy cgency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The drantor warrants that the proceeds of the loan repressnted by the above described note and this trust deed are:
(a)* primarily tor grantor's ,personul, tamily, household or agri::ultun:l purposes (see Important Notice below),

4 . “, leode il 2 £, jc o $ b '’ | NP ) N Py .
&) 4 -or—fove 5 POrson) or Rilep then—as

ARIPGTES.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing thix deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not apglicable; if warranty {a} is applicable and the beneficiary is a creditor
or sucth word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this surpase, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Ferm No. 1306, or
equivalent. 1f compliance with the Act not required, disregard this notice.

{}# the signor of the above is a corporation,
use the form of acknowledgment opposite.}
{ORS 93.490]
STATE OF OHEGGN, CALIFORWIA 3 STATE OF OREGON, County of
R I\] ‘ A 29,
County of VENTURA )

March 27 19 78 Personally appeared

L . .....who, being duly sworn,
each for himself and not one for the other, did say that the former is the

. president and that the latter is the

Personally appeared the above named.
ge M. Hradil .

secretary of....... ..

.., a corporation,
and that the seal allixed to the foregoing instrument is the corporate seal
b " ot and deed. of said cof‘parat:on qnd that said insfrument was signed and sealed in be-
ment to be v & nd dee half of said corporation by authority of its board of directors; and each of

. Befone/me: - them acknowledged said insfrument to be its voluntar
. T y act and deed.
e ") gy | "

1 7

ic for Oregor ('a)dcrny e (OFFICIAL
Notary Public for ca)l gidlios Notary Public for Oregon SEAL)
My commission expires: F€b. 15, 198

My commission expires:
OFFICIAL SEAL

GLORIA D. MAXWELL
NOTARY PUSLIC ~ CALIFORNIA

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have keen pold.

TO: .o , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warcanty,. fo the_parties_designated by the terms of said trust deed the

estate now held bytyou under ‘the same. Mail reconveyance and dOCUMENES 0 ... ... oooceeomoeeeees ceveee s oo e

DATED: . . oy

Beroficiary

Do not lose or destroy this Tris) Dasd OR THE NOTE which it secures. Beth must be delivered to the trustes for ilation before will be mode.

TRUST DEED STATE OF OREGGNK

(FORM No. 881) jss.

STEYENS.NESS LAW PUB, CO.. PORTLAND, ORE. ! . e T County of

_ - o : : I certify that the within instru-
GEORGE M.HRADIL : L ment was received for record on_ the

: , e 12thoy of May 1078
at...389% _o'clockA M., and recorded
inbook... M8 on page.. 9805 . or
as file/reel number..
i ) Record of Mortgages of said County.
WELLS FARGO REALTY SERVIC.ES...;QIQ. Witness my hand and seal of
. o . Boneticiary A } - County affixed.

" : AFTER RECORDING RETURN:TO
L
i

SPAGL RESERVED
FOR
RLCORDER'S USBE

YELIS FARGO REALTY SERVICES INC

572 E. GREENggiml

i
!
l PASADENA ¢CA!




