e —————

$ORM No. 881—0regon Trust Deed Series—TRUST DEED. BLIBHING €O PORTLAND, OR. 97204
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= 48071 TRUST DEED

:2 rHIS TRUST DEED, made this....... - 90.... da MARCH ey 19,778, between
Tloyd. Rr.. QtBrien, ,&__Nh:cion,,E...Q?.Brien,.A.Hquan entiretyas Grantor,
rica. Title._.msuranc,e,..CQ. .................... . , as Trustee,

11s. E&r.go.,Realty Services. JnCe.

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with powel of sale, the prdperty
TH. County, Oregon, described as:

. Igt 6 in Block 1} OREGON SHORES SUBDIVISION-Tract #1053, in

the Couty of Kiameth, gtate of Oregon, &8 shown on the mep
£i1e”on Ocotber 3, 1973 jn Volume 20, pages o1 and 22 of .
MAFS in the office of the County yecorder of. geid County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging of _in anywise
now or hereafter appermining, and the rents, issues and profits thereof and all fixtures now of hereafter attached to or used in connec-
tion with seid real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... ™0 THO‘USANDFIVE H:UNDBED EIGHTEEN ——— = 10, .lQQ)oHars. with interest

thereon acco di;g to the terms oir a ;;romissory note of even date herewith, payable to de} anﬂ made by grantor, the

final payment of prin d interest hereof, if 1ot sooner paid, to be due and payable ey

The debt secured by this instrument is the date, stated above, ofi which the tinal installment of said note
becomes ithin described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveye i i tor without tiest having obtained the written consent ot approval of the beneficiary:
then, at the bene s option, ations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

The ahove described real property is not currently used for ngﬂcu\luru\, \imber or groting purposes.

To protect the.s:curx'ty, of this trust deed, grantor ngrees: (n) consent fO (he making of any map or plat of said properiys (b) join in

1. To protect, and maintain snid propesty in good condition granting any easement OF creating any restriction thereon; (€), join in any
demolish any building of improv:mcnt thercon; subordination of other nﬁre:men! affecting_this deed or the lien of charge
te of said property. thereol; (d) reconvey, without warrsnty, all © part of the property- The
mptly and in good and workmaniike grantee in_any rrconv_cyunce may be described a3 the ‘‘person of persons
vement which may be constructed, damaged or tegally tnhjled thereto,”” and the recitals there:n of any matfers of tacts shall
due all costs incurred therefor. be conclusive proof of the truhiulness thereol. Trustee's lees {or any ol the
all laws, ordinances, regulations, covenants, condi- services mentioned int this parag Il be not less than $5.
said p ; il the beneliciary SO requests, 10 . 10. Upon any default 5y grantor hereunder, beneliciary may at any
rsuant 10 the Uniform Commer- time without motice, either in person, by agent or by a receiver to be ap-
to pay for Liling same in the pom!ed by a courts d wi the adequacy of security for
proper publ i r oflices st of "all ‘lien wearches made 8 cure d take possession of said prop-
by liling ching agencies as may be deemed desirable by the orty of any p 4 . us or otherwise collect the rents.
beneficiary. - L ) issucs and profits. ast due and unpaid, and apply the same,

4. To provide and conlinuously maintain insurance O uildings osts and exprnscs of operationt and collection, including reasonable attor-
now or herealter erected on the said premises against ey s upon any indchtedness secured hereby, and in such arder a% bene-
and such ds as the beneliciary may from ¢t require, N determinc.

[T written in The entering upon and taking possession of snid properts.
the beneficiary, with loss yable 1c the latteri all collection of such re B ita, or oceeds of tire and other
] be delivered 10 the beneliciary a3 soon as insured: insurance policies or com award taking or damage ol the
¢ any reasos to procure any auch insurance and tc propertys and the npph'caﬁon or release thercol snid, shall not cure or
neliciary at Jeast lil jor to the expiras waive any delault or notice of default hereunder o afidate any act done
w or herealter anccd on said buildinds, pm,qunnt to such notice.

at fgrantor s "P"‘SE-,T:I"C amount 12. Upon default by grantor in payment of any indebtednesy secured
y be applicd by beneli- hereby or in his perlormance of any agreement hereunder, the Deneliciary may
h order &3 benel;gmry declare all sums secured hereby smmediately due and payable. In such an event
ount 30 collected, OF 1 § the above Jescribed real pro erty is currently used for agcicultural,
on of f“’{"»‘l‘ shall Arating purposes, the beneliciary moy his trust

¢ invalidate any i H mortgage in the manner P! i

. . . res. wever il said real property is not »

. ¥ construction ens and (o pay all ici his election may pchtcd to loteclose thi L i y as a
taxes. s S d 1 d or assessed upon of . i the trustee 10 foreclose this trust deed bY advertisernent
against said prope y D ¢ assessments and other . rent the beneficiary or the trustee shall €
charges become past due Of delinque! therelor ded written notice “f delnult_and his election
to beneficiarys should the grantor tai t of any taxcs, assess. s H i to satisty the obligations sccured hereby., W

i premiums. liens_or other le by frantor. .el!her p i me and place of sale, give notice thereo

or by ,!{’C’V'dmﬂ bene h which to i ; an d to loreclose this trust doed in the manner pro-
eliciary may, H 5.795.

3. Should the beneliciary clect to foreclose by advertisement and sale
er delault at any time prior to live days before the date set by the
for the trustee’s sale, . the Rrantdr or, oth 50 privilof,ed by
L S 86.760, may pay to the beneliciary i in interest, respec-
3 prop- the entiré amount then due under he ¢ deed and the
lgﬂm}d to the ;gati d thereby (imluding costs an ces actually incurred in
of. the chligation herein 7 s of the obligaﬁon and trustee’s *g lees not £x-
due and F‘ﬂ)’-’bk’)‘,"fh' i 0 r than such portion ot the principn! as would not then
paymen’ thereol s 11, at the option of the beneliciary, ha occurred, and thereby cure the delault, in which event

this trust deed iinmediately due and payable and i ismi he trustee.
constitute 2 i d. . . . 14. Ot i )/ 3 d at the time and

6. T s and expenses of . this trust including the cost ace designated in the nolk Y] id property either
of title search as well as the costs and expenses O the frustee incurre H cel or in se d 1
in connection with or in enlorcing ¢this obligation and trustee’s and attorney’s the highest N . H Trustee
fees actually incurred. . . . hall deliver to the deed i i ?aw conveying

7. To appeal in and defend any action of proccedmg pqrporlmg to serty S0 - A express of -

security rights or powers of l;enelic <tee; and in any suit, B B P act shall be conclusive prool
¥ & in which the peneliciary 4 appear, including the trustee, but including
ol thi deed, o PA s and expenses, in- 1 y s e sale.
iciary's or trustee's attorney's fees: the 15. W pov:ers provided
pnmdrnph 7 in all caaes shall be ayment of (1)
al conrt 'an appenl from nny juddment L i s trustee and a reaso
devren ol the (rinl conrt dranfor Jurther adrees tw pay wich sum n-'(lu‘ ap- 2 bligation erct 1 by
afe ventrd whall a-l}u-'.‘m yeamnahle a4 the mnrhrl.nr‘n wr fanieo pltor- g et subnequent t ; trustee in
s lewn 0N uirh apperl. , preate HIAY appent in the arder of thrir priceieyam
It s mutieally ag ¢! (o the grantor of i hils auccessl in inferess cnticled 10 sk
4. In the aven! that any ety shall b pahen  sweplun . .
o right ol emine! 3 ctary shall have the 16, Eor any ronssn |mlm|llml hy law fencliciaty mav Jrom time 0
it it so electy to 1 he anicd pavable fhe appoinf apntensor 07 agncvnnite 0 a0y frustee named het n oor fo any
ensation for such tak i he amonnt fequired s cran  feueine appolnted herenmaler pan sieh appointment,
sonable ¢ . 'n fees necessarily palid of conveyanen I the aweseasal truntes, the Intter shall he vested with alt title.
in . to henelicinry an< 5"""'" and  dutisn confereed ypon any {nutee hetein namel o1 n,-,min(ni
s and atforney’s lees, yercander. E c an ahall he e By wrettent
incurred by henes Jmateument L S 1 - thin arust ddeed
edings, and ied n indebtedness and its place C i i ~ ollice of the Counts
. an or agrees, : e such actions Cletk or Recordt i ich the propetty o mfuatad,
and execut H as shall be nec g such com- shall be conclusive proot of propef nppoinlmrm of the successor frustee.
pensation prom po iciary’s requesi. 17. Trustee accepts thix trust when this deed, duly erevuted

9, At any fime ime o time n wrilten request of bene- nck'now.'rdnul iy, made a public record ns provide . daw.
liciary. payment of il i ! toed and the note lor obligated (o notily any party hereto 0l prneding aal
endorarment (in cnse of tull prconyrynneet for enncellation), without altecting trnt ne of any & n or mm‘nm"m} in which grants
the fiability of any pereon for the payment of the indebtodneas frustes M0y ahnll b party f actinn of proceeding ¥

HOVE: The Trust Deed Act providcs that the Trustes heteunder must he either an aromeg, wHS an i€ O et of Crmguen B1te st rompany
or sovinus and loon association qutherized 10 o business under the laws of Osegon of The United Uotes, o Aitls Irauiunce tompiny futh s titls 1o reat
fyranches, of the United Siates of any agenty therest,

property of this siate. its subsidiaries, affiliotes, agents ©f

— -
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- The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law.
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for Brantor's personal, family, houschold or agricultural purpases (see Imgortant Notice below),
(ot i isattormor=Corenr—r ”r " fucal Qe T TS P BT e reoeT-ovh T DT IO P rrrend
- BIERALRS.
This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term boneticiary shall mean the holder and owner, includi)
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and when
masculine gender includes the feminine and the neuter, and the singular number . includes the plural,

IN WITNESS WHEREOF, said grantor has hkereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is . .
not applicable; if warranty (a) is applicable and the beneficiary is a creditor A, pls s e & B N
or such word is defined in the Truth-in-lending Act and Regulation Z, the . IEN
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is. to be a FIRST lien to finance

ij the purchase of a dwelling, use Stevens-Ness Form -No. 1305 o7 ‘equivalent;

LU TN

g

if this instruraent is NOT 1o be o frst fien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

{If the signer of the obhove is a corporation,
vse the form of acknowledgment opposite.}

STATE oF omecawx Galifornia)

County of LosAngeles ..... 388'

April 1, L1978 .

personally appared the above focned. sch for imselt and not orio Io tha oiher, did say waee Sy 41 S¥orn,
LloydR'O ?rl‘,en"'an . . . . T e president and that the latter is the
~Marion. E..O! Brien.. . ... e et

{ORS 93.490)

and

T T . e L - , corporation.
vreeeen..and acknowledged the foregoing instru- and that the seal affixed to the foregoing instrument is the corporate sea!
ir/ of said corporation an-d that said instrument was signed and sealed in be-

ment to be.... the halt of said corporation by authority of its board of directors; and each of
(OFFICIAL £ ’fhem zg;k[zgévﬁgfed said instrument to be its voluntary act and deed.

SEAL) 4 2.4
2 umuummnuuun%%ﬁ%gmmNp allf ornia Notary Public for Oregon SEAL)

My °°0iﬂ8&i%h2‘"”°’-' J';)-s -198 My canunission expires:
CHRISTINE L. HEIN
NOTARY PU!

BLIC ' CALIFORNIA
PRINCIPAL OFFICE IN

SnuEmnsnn

REQUEST FOR FULL RECONVEYANCE
To be vied only when obligations have been poid.

ly paid-and satistied, You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, ta cancel all evidences of indebtedness secured by said trust deed Cwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty; —to- the - parties designated -by-the terms of said rust deed the

estate now held byfyou under the same, Mail reconveyance and documents: to . e e e e e e

DATED: .

De not lose er destroy this Trust Deed OR THE NOTE which it sacures. Both must be deliversd ro the trustes for e will be mada.

RUST DEED

(FORM Na. 881} _
STEVENS-NESS taw rub. co..ponTikho, ont,
.. DrEvs e

R B ST I cortity that the within instru-

I‘LOYDR-O'BRHN ..... i - ment wan received for record on the

...lzthiay of .,Nay. .................... ,19.28.

~....MARION. E, . Q*BERTEN at.....9.i5.3.4....o'clockA..M., and recorded

in book...M78...... on page. 9814 . or

as file/reel number... 48071

) T Record of Mortgages of said County.

WELIS..FARGQ.REAI.TK..SERMICIS:..IN SR Witness my hand and seal of

N R 'B°"°”°"""'7: ‘ oo ' © County affixed.
‘AFTER RECORDING' RETURN TO

.

SPACE RESERVED
FOR
RECORDER'S usk

oo Hma Do Miine,

H

WELLS FARGO REALTY SERVICES TN
572 E. GREEN ST,
PASADENA ?CA,,‘9149;




