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THIS MORTGAGE, Made this.. oo May T
_Hargrove, busband.and wife ... .. ...
LT e . . ..Mortgagor,

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns. that certain real
property situated in.........fKtamath County, State of Oregon, bounged and described as follows, to-wit:

... The S% of Lot 11 in Block 8 of PLEASANT VIEW TRACTS, according to the official
Plat thereof ofi’ fileiin the office of the County Clerk of Klamath Count, Oregon,
LESS any portion thereof lying within Fargo Street.

Together with all and singular the ts, heredit. ts and appurt thereunto belonging or in anywise appertaining, and
which may hereatter thereto delong or appertain, and the rents, issues and profits theretrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever. . .

This mortgage is intended to secure the payment of

d

:

(

1

severa.
hwith interest thereon at the rate of . "% per annum lrom

lappeal therein, is tried, heard ar decided.

lly promise to pay to the order of

DOLLARS, *
. s . ST until paid; interext to be piid
= —em—mememm=...and if not so paid, all principal and inferest, at the option.of the holder of this note, to hecome jms.r-
jately due and collectible. Any part hereof may be paid at any time. If this note is:placed in the hands of an attarney for collection, I.: ro
romise and agree to pay holder’s reasonable attorney's fees and collection costs, even though no suif or action is filed hereon; if a suir or
n action is filed, the amount ol such reasonable attorney’s fees shall be lixed by the court or courts in which the suit or action, including any

_/s/... Steven R. Hargrove

./s/ . Barbara L. Hargrove
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RM Mo. 216—PROMISSORY NOTE, ' T8 STEVENS-NESS LAW PLE. CO., PORTLAND. DK,

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes
due, fo-wit: ......... July. 11 , 19 78

The mortgagor warrants that the proceeds of thc loan represented by the above described note and this morfgage are:

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, (even it mcrtgagor is a natural person) are for business or commercial purposes other than agricultural

purposes, . .
This mortgage is infevior, secondary and made subject to a prior mortdage on the above described real estate made by

_ Steven R. Hargrove and Barbara L. Hargrove, husband and wife
to .. . First Federal Savings and Loan Association. . . .. .. . _  dated
19 .76, and recorded in the mortgage recorda of the abave named county in book .. M76 ., af page 1v1786 thereof, or as
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Hle number e msmmmammmmenan L tee) namber Citndicate which), ‘relerence to said mortgage records

kereby being made; the said lirst maredagde was gdiven oy sevitte & note ot the peincipal sum ol £11,400.00 s the unpaid
principal balance thereof on the date of the execution of this fnatrument is 8 11,250.15  and no more; intetest thereon is paid
to May 1 L1918 s said prion mortgeda sl the obligations secured thereby hereinalter, dor beovity, are called
shiaply “licst mortgade'. .

The mortdager covenants to and with the mortdages, his heirs, executors, adminiatratora amed wssigna, that he is lawlully seised
in les asimple of said premises; that the samo ara lree {rom all encumbrances axcopt aald treet mortgage and turther axcepr
An additional advance per the terms of the above referenced Note and Trust beed, balance
_due First Federal Savings .and Loan Association: $3,956.61 as of May 1, 1978
and that he will warrant and forover delend the same against all persons; lurther, that he will do and pecform all things rogquieed of
him and pay all obligations due or to become due under the terms of said lirst mortgage #a wall an the note xecured bwoby, peiixcipal
and interest, according to the terms thereol; that while any part ol the nofe avcured hareby romalnn unpaid he will pay all tavex, assess-
ments and other charges of every nature which may be levied or aswossed against said proporty, or this mortgage or the note secured
hereby, when due and payable and before the same become delinquont; that he wiil promptly pay and satisly any and all liens or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keap
the buildings now on or which hereafter may be erected on the said . premises wwimously inzured against loss or damage by lire




and such other hazards as the mortgagee may Irom time to time require, in an amoaount not less tha;:%surable valgga company
or companies acceptable to the mortgagee herein, with loss payable, tirst .to the holder of the said first mortgage; second, to the mort-
gagee named herein and then to the mortgagor as .their respective interests may appear; all policies of insurance shall be delivered to
the holder of the said tirst mortgage as soon as insured and a certificate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument, Now it the mortgagor
shall {ail for any reason to procure any such insurance and to-deliver said policies as aforesaid at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings, the mortgagee may procure the same at mortgagor's expense:
that the mortgagor will keep the buildings and improvements on said. premises in good repair and will not commit or suffer any waste
of said premises. In the event any personal property is parf of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee i executing one or more financing statements pursuant fo the Uniform Commercial Code, in
form satisfactory to the mortgagee, and will pay for tiling the samuv in the proper public olfice or offices, as well as the cost of all len
searches made by [iling vificers or searching agencies as may be decmed desirable by the mortgagec.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note securad hereby according to its terms, this conveyance shall bo void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments of the note securcd hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And if the mortdagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above pruvided for, or fail to do or perform anything required of him by said first
mortgage, the mortdagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at t'» same rate as the note secured hereby without waiver,
however, of any right arising to the mortdagee for breach of covenant. And this mortdage may be foreclosed for pr.rcipal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the murigagee. In the
event of any suit ar action being instituted to forecluse this mortgage, the mortgagor agrees fo pay all reasonable ccds incurred by
the mortgagee for title reports and title search, all statutcry costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorney’s fees in such suit or action, and if an appeal is taken from any judgment or J=c:ee entered
therein, mortgagor further promises tc pay.such.sum as the appellate court shall ad)udge reasonable as plaintiff's attorney's fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or. action is commenced to-foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and proﬁls arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, ‘~ the payment of the amount due under this mortgage.

In comfrumg -this mortdage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
fext so requires, the singular pronoun shall be faken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, smd mortgagor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty -
{a} or {H) is not opplicabla. if warranty (a) is upplicable and if
the mortgagew is o creditor, as such word is daflned in the Truth-
in-lending ‘Act and Reaulation' Z, “the mortgag MUST comply
with the Ac? and R lation by ki requ:rud i as; for
this purpose, use Slevens-Ness Form No. 1306 or similar.

STATE OF OREGON

\(_,\/]f 150 -

knowﬂ to me to be‘ he dentzcal mdzv:duals descnbed in and who executed the wit hm mstrument and acknowl-
edged io [rzq}that - ithey. . ...executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

‘Notary Pubhc for Ore on.
My Commission expires ... 2=

SECOND STATE OF OREGON,
MORTGAGE o . . l . v _Coulntc};!r?l;y flltl??:t‘ 1wil‘hin instru-
{FORM No. 928) moent was received for record on the

| RTRVENB NERGLAW FUML GO, PURILANG an_s L lzchdny ()f.,,,MEy o 19, 78 s

UHACE HEBRKRYED

at. 20308 o'clock A, M., and recorded
in-book- MIB.... on pape IBZL. or ax
file/reol number ... 48075.. . .. ..,
. C . o y - _ Record .of Movtgages of said County.

FISHER ' Witness my hand and seal of
County affixed.

Wm. D, Milne .. Title.
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Charles A. Fisher.: = Bt : 2% U Deputy
403 Main Street
K.Lamath Falls, (




