S57- 1118y - 3%.)4Y959

VOI-MPGQe 9835 .
48083 THE MORTGAGOR T

DANIEL. J.. DUFF. and.DORIS.. V.. DUFF, husband and wife

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existilg
under the laws of the United States, hereinafter called “Mortgagee,” the following described real property. situated ikt-amath
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:

Lot 11, Block 3, Tract No. 1002, LA WANDA HILLS,
in the County of Klamath, State of Oragon.

Mortgagors performanca under this mortgage and the note it secures may
not be assigned to or be assumed by another party. In the event of an
attempted assignment or assumption, the entire unpaid balance shall
become immediately dque and payable. .

together with all rights, easements or privileges now or hereafter belorging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleur, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

FORTY SIX THOUSAND THREE HUNDRED AND NO/100
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and 1o se et of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. 1 the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment <n one note and part on another, as the mortgagee may elect.

The mortqagor covenants that he will keep the bufldiags now o1 hereafter erected on sald morigaged property continuously insured
aqainst loss by fize or other hazards, in such compcmies as the mortgagee may direct, in an amount not less thaa the face of this morigage,
with loss pa’{uble first to the mortgegee lo the full amount of sald indebtedness and than 1o the mortgagor; all policies to be held byaaw
mortgagee. ns to the mortgagee all right in ali policies of insurunce carried upon said property and in case of
loss or damage to the properly insuted, the mortgagor hereby appoints the mortgagee as his agent to settle and ad;ust sucg loss or damcge
and apply the proceeds, or so much thereof as may be necessary, in payment of said indebtedness. In the even! of foreclosure all right
of ﬁ}:‘a mortgagor {n all policies then in force shall pass to the mortgagee thereby giving said mortgagee the tight to assign and transfer said
policies.

The mortgagor further covenants that the bullding ur buildings now on or hereafter creeted upon sald premises shall e kept in good repair, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all bulldings in course of construction or hereafter constructed thereon within six
months from the date hereof or the date construetlon Is hereafter commenced. The mortgagor agrees to pay, =zhen due, all taxes, assessments, and charges of every kind
lesied or assessed agalnst said premises, or upon this mortgage or the note and-or the indebtedness which it sacures or ary transaetions in conmection therewith or any other
len which may be adjudged to be prior to the lien of this mortgage or which becomes a prior lien by operation of law; and to pay premiums on env life insurance policy
which may be assigned as further security to mortgagee; that for the purpese of providing regularly for the prompt payment of all taxes, assessments and governmental
charges levled or nssessed agalnst the mortgaged property and fusurance premlums while any part of the indebtedness securcd hereby remains unpald, mortgagor will
pay 1o the mortgagee on the date Installments on prinelpal and interest are payable an ameunt ecqual to 1712 of sald yearly charges. No inferest shall be pafd mor-
tgagor on said amount, and safd amounts are herehy pledged to mortgagee as additional securlty for the payment of this mortgage and the nute hereby secured.

he mortgagor hereby assl

Should the mortgagor fail to kecp avy of the forezolng covenants, then the mortgagee may petform ther, without walving any ather tlght or remedy hereln ghen for
any such breach; and all expenditures in that behalf ghall he secured by this mortgage and shall bear interest in accordance with the terms of a cectaln promissory note of
even date herewith and be repayable by the mortgager on demand.

In case of defqult In the payment of any installment of said debt, or of @ breach of any of the cuvenants herein or contained in the
appl. for loan d by the mortgager, then the entire debt hereby secured shall, at the mortgagee’s option, become immediately
due without notice, and this morlgage may be {oreclosed.

The morigagor shall pay the mortgagee a reasonable sum as atlornoys foes in any suit which the mortgages defends or prosecutes to
protect the lien hereof or to foreclose this mcrigage; and shall pay tha costs and disbursements allowed by law and shall pay the cost of
taarching records and abstracling same; which sums shall be socured hersby and may be included in the decreo of forecl e. Upon b
gction to forecloss thia mortgage or at any time while such p: ding s di e mor without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thercof ond tho income, rents and profits thereifrom.

The mortgagor consents to a personal deficlency fudgment for any part of the debt hereby secured which shall not be paid by the sale
of zald property. A

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shaill include the feminine cnd
anenter genders; and In the singular shall include the plural; and in the plural shall include the singular.

Each of the ccvencmf% and agreements herein shall be binding upon all successors i{n interest of each of the mortgagors, and each
o

shall inure to the b i any s in Interest of the iortgagee.
Dated at Iqan‘athgall%regon. this 8th N day of . A2 Mavy 192_8‘_
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STATE OF OREGON
County of Klam".'h 'u
G
THIS CERTIFIES, that on this ... Ll . day o . May )

A. D, 19‘.7.,8... before mo, the undsrsigned, a Notary Public for said staio psreonally appeared the within named

DANIEL J. DUFF and DORIS V. DUFF, husband and wife

to me kn&n'lé'bb the - {dent{cal porson.B... described In and who oxocuted the within (astrument and acknewledgeu to ms that they_
executod the same fresly ‘and voluntarily for the purposes thorsin exprossed.
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i Hotary Public for the Staw) of Oregon
Ros! ,mK‘/?/.”HfH g/}/(s Cregon,

ST My comunission sxpires: 4/24(/[/
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