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THIS TRUST DEED, made this.. 11th_

JUDITH .V, HILL. .
. MOUNTAIN TITLE. .COMPANY. ... R
< -.KLAMATH. LAKE .TEACHERS.FEDERAL. CREDIT. UNION. ... .

and

TRUST DEED

, as Grantor,
, as Trustee,
., as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property

in Klamath.

County, Oregon, described as:

The South 34.4 feet of Lot 52 and the North 42.8 feset of Lot 53,
GLD-ORCHRRD.. MANOR, according to ths official plat thereef on Tile
in the office of the County Clerk of Klamath County,0regon.

together with al! and singular the t s, heredit. t

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agieement of grantor herein contained and payment of the

sum of Four thousand feur hundred.and no/100. . .
thereon according to tho terms of a promissory nofe of even date herewith,

final payment of principal and interest hereof, it not sooner paid, to be due and payable ....

Dollars, with interest
made by grantor, the

.8s per note .19 .

The date of maturity of the debt secured by this instrurment is the date, stated above, on which the final installment of said note

becomes due and payable.

The above described real property is not currently used for agricvltural, timber or graring purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property.

2. To complete or restore promptly and in Kood and workmanlike
manner any bLuilding or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; it the beneliciary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and fo pay for liling same in the
proper public offics or offices, a3 wcll as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneticiary. -

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises sgainst loss or damage by lire
and such other hazards as the beneliciary may from time to time require, in
an amount not less than $ ... e s P , written in
companies acceptable to the beneliciary, with loss payable to the latter; all

licies ol insurance shall be delivered to the beneliciary as soon as insured;
i the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the benclicinry at least lilteen days prior to the expira-
tion o! any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any tire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thersof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo such notice,

5. To keep said premises free Irom construction l'ens and to pay ail
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
" to beneficiary; should the grantar fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest af the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shail be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants_hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at the option of the beneliciary,
render all sums secured by this (rust deed immediately due and payable and
constitute a _breach of this trust deed,

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustes's and attorney’s
lees actually incurred.

7. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers ol beneliciary or trustee; and in any stit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorncy’s foes; the
amount ol attarney's lees mentioned in this paragraph 7 in all cases shall be
tixed by tho trinl court and in the event of an appenl lromy any judgment or
deceee ol the (rial court, drantor hather ageees fa pay such s an the ape
pellate vourt ahall adjudge reawinahle as the heneliclary's or trustee's atéor-
aev's feen on mnch appeal.

e ix nutaally agresd chat:

N the event that any pisetini o all ot sald proprady ahall ho tuknip
widor the tight of sentnent domain ar coandesnnariny, henebiclay ahall have the
tighe, o 1t elevts, ta segaite that all oo any purthon al the manion payable
ay compermadion dor such takind, which are in mcent ol the anmnt foipriled
fo pay all reasonable costs, supenses and attornev's feew necemmarily pnicl o
incurred by Jgrantor in such proceedings, shall he palid to bensticlary  and
applied by it lirst upon any reasonable costs and espepaes and attorney's leca,
both in the trial and appellate courts, necrssarily ’mhl or incurred by hene-
liciary in such proceedings, and the balance applicd upon the indeltedness
secured her=by; and drantor agrees, at its own expenss, to take such action:
and execute such instruments an shall ‘Le necenvary in abtaining rach com.
pemaation, promptly upon henelldiney'a request,

9. At any time and froni time:to. time upon weitten coguest of beres
ticiary, payment ol its feex and presentation of thiv dord and the vote for
endorsement (in case ol full reqonveynnces, dar cancellation), without altecting
the liability of any person for the payment ol the indebtednesy, trustes thay

(a) coment to the making of any map or plat ol said propecty; (h) join in
Aranting any rasement or Creating any restriction thereon: (c) join in any
nubordination or other agreement aflecting this decd or the lirn or charge
the col; (rl) recaavey, without warranty, all or any part of the property. The
Arantee in any reconveyance may he described as the “person or persons
legally entitled thereto,"” and tke recitals there'n of any matters or iacts shall
be conclusive prool ol the truthluiness thereol. Trustee's tees for any of the
services mentioned in this paradraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequncy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary maey determine.

1. The entering upon and taking possession ol said property, the
collection of tuch rents, issues and prolits, or the proceeds of lire and other
insurance policien or compensation or awards for any taking or damage of the
property, and the application or release thereal s aloresaid, shall not ctire or
waive any delault or natice of dofault hercunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and it the above described real property is currently used for agricultural,
timber or grazing purposes, the benehiciary may proceed to foreclose this trust
deed in equity, as o mortdage in the manner provided by Iaw for mortgage
foreclosures. However if said real property is not so currently used. the benc-
ticiary at his election may proceed to foreclose this trust deed in equity as a
mortdage or direct the frustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and
cause fo be recorded his written notice of delault and his election to teli the
said described real property to satisfy thke oblidations secured hereby, where-
upon the trustee shall tix the time and place of sale, five notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro.
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneticiary or his successors ir interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and frustee's and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not thrn
be due had no delault occurred, and thereby cure the default, in which ~vent
all foreclosure proccedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designoted in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its doed in form as required by law conveving
the property so sold, but without any covenant or warranfy, express or pm-
plied. The recitals in the deed of any matters of iact shall be conclusive proaf
ol the truthfulness thercof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase nt the sale.

15, When trustee sells pursuant to the powers provided herein, truster
shall apply the proceeds of sale to payment of (1) the rxprnses of sale, in-
elurding the compenestion of the trunter and a rensonable charge by trustee's
attorney, (2) to the obligation secured by the toust deed. (33 to all presons
having tocorded liene subsaguent 10 the inferest of the trustes in 22w freiar
deerd ax their Infereatn may appear in the weges e pricets amd 1 4) the
m»,-lhn. it any, fo the Qrantoc or 1o his snvesaet o tereat ennelad fo such
warpdi,

! 18, Por any sessan pormitted by daw honchciary miay (om fome o
v apgding & pUCCORBOE 20 migse onaore fo uhy freestee named herein or (o oamy
siceesenr teuefor appolnted Loreinder. oty sinch appointinent, and without
conveyanee fo the successar fomdes, the lattee shall fie vested swoth all titte,
poswere and dutiee condereed tpon any trastes herein paried o appointed
hoveunder, Each such appointment and sabititation shall he made by written
instrument  executed by beneficinry, containing relerence to this frust deed
al ita place of record, which, whon ceconded in the oftice of the County
Cletk or Recorder o the county or counties m which the Property is situated,
shall be conolusive proal ol praper appoitteorent of the sieerasor frastee

Trusten Accsptn thln timt when this deed. dily svoutod  ami
ackrmwledded de tnmle 8 public tecord an provided Iy fan Trustee de et
elslifnded 1o tmtify Ay Paviy Merelis Wi pemding sale v any other Jdeed ot
trust or of any acthn o piveesting in wh grantor, beneliciary or trusfee
shall he a party upless sk action o procesding i drought by trustee,

NOTE: The Teust Decd Act provides that the trustea hareunder mest bo oither an attorney. whn it

5 ani/6 member of the Oregon State Bar, a bank. trost company

or savings and loan asiociation authorized 1o do business undar tha laws of Oigon o1 the Uiites weeas, o 1itle insutance company avthorized 1o insute ttie fo real
property of this state, its subsidiarles, affiliates, agents or Lrunches, or the Uniteid States or any ugeray tharsol,
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The grantor covenants and ez'g'}zéqs to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbereq iitle thereto Bxcept

Reco

Klamath Falls, gR,

rded September 17, 1976 Volume M76

and that hd R98 | zﬁé‘gjg‘t’ aﬁé?g%gi}%e&%goﬁgssac}zﬁe ‘&%3?},‘3? halF S’é’r”s3X§ w%%erﬁs%réver.

The grantor warrants that the proceeds of the loa

n represented by she above described note and this trust deed are:

(a)* primarily for Branior’s personal, family, household or agricultural purposes (‘see Impertang Notice below),
(b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed a
tors, personal representatives,
confract secured hereby, wheth
masculine gender includes the

devisees, admim'stmtors, execu-

owner, including Pledgee, of the
and whenever the context so requires, the
plural,

first above written,

’

nto set I;r's/ hand the day and ye

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) is
plicable and the beneficiary is o creditor

th-in-Lending Act ond Regulation Z,
fation & Iy

the

Yy MUST comply with the Act and R g

-~ kel
disclosures; for this Purpose, if this instrument js to be a FIRST lien to finance

e of g dwelling, use Stevons-Ness Form No. 1305
ment is NOT 1o be o first lien, use Stevens-Ness Form

or equivalent;
No. 1306, or

A compliance with the Act not required, disregard this notice.

{If the signer of the above is o corporation,
use the form of acknowledgment opposite.}

[ORS 93.450)

STATE OF OREGON,
County of

Personally

...................... Jueith-Ve-Hildoooo

. L.".,.,_.Aana' acknowledged

-.-l;rent to be oottt L -voluntary act and deed.

AR Beforo me:
"(OFFICIAL ';-}i 2

FiSEAL)'C it

LS 1L\ Nothey Pupiic for Oregon

- i J}_f}g‘commission expires:a?’é - 77

v
“

STATE OF OREGOWN, County of
Personally appeared . . . and
. B R who, being duly sworn,
each for himselt and not ons for the cther, did say that the former is the
-- President and thas the latter is the
- Secretary of

. »  corporation,
and that ¢he sea) allixed to the foregoing instrument i the corporate neal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of ftg board of directors; and each af
them: acknowledged said instrument to be its voluntary act and deed,

Before me:

(OFFICIAL

Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FuLL RECONVEYANCE
To be used only when obligations have been paid,

-, Trustee

Bcncliciary

Do net loso or destrey this Trusp Deed OR THE NOTE which it secures, Borh Rt be delivered to the trustes for cancellotion before reconveycace will be mode.

—_—

TRUST DEED

{(FORM No, 881-1§

SYEVENS-NESS LAW pus, CO.. PORTLAND. ORE,

. Baneticiary

AFTER RECORDING RETURN TG -
-~

Cueol Uy
e

UL7)

ot by
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STATE OF OREGON

County of Klamath
I certity thae the within instrq.
Ment was recpived for record on the
S 126 MWay of Ly L1978,
atll:38. S0'clock MM ang recorded
inbook.. . M78 . .. page. 9859
as filo/reat number... 48094
Reécord of Mortgages of said County.
Witness my hand and seal of
County aftixed.

~Wme Dy Milng
rk

SPACK RESKENVED
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RECONDER'E UEL




