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THIS MORTGAGE, Made this Maxch
by . ROBERT L. SARI and CAROL A. SARI, husband and. w1fe,

Mortgagor,
Mortgagee,
,ousand Five Hundred

grant, bargam, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns. that certain real
property situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

Lot 9 in Block 2 of PINE GROVE PONDEROSA SUBDIVISION, according
to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

Together with all and singular the ts, heredit ts and appur thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TG HOLD the said promises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortsage is intended to secure the payment_of . promissory_pnote ., of which the following ig a sybstantial cony:

$..12,500.00 ..Klamath.Falls, Oregon . .....  March 19 78\
I (or if more than one maker) we, jointly and severally, promise to pay to the order of .. DENIS L. CRAIN and
. at . Klamath Falls, Oregon
_Twelve Thousand Five Hundred.and no/lOOths s : DOLLARS,
with interest thereon at the rate of.. Nine&-one-;ha&af per annum from . January 10, 1978 until paid. payable in
1 instaliments, at the dates and in amounts as follows: The. . sum. of $3,270.83 am January 1o,
1979, the sum of $3,072.31 on January.10,.1980, the sum of §$2,875.00 on Januarxy 10,
..1981, the sum of $2,677.08 on Januaryld , 1982, the sum of $2,479.16 on Januvary 10,
..1983 and the sim . of $2,281.25 on. January. lD, 1984..

balloon payments, if any, will not be refinanced; interest shall be paid .. ANNUA1LY . and 5 e i
the payments above required, which shall continue until this note, principal and interest, is fully paid; il any ot said installments is not so
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. H this nore is placed in
the hands of an attorney for coHechon, I/we promise and agree to pay the reasonable attorney's fees and collection costs of the holder
hereof, and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's fees to be fixed by the triai court and _
(2) it any appeal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's\
reasonable. attorney’s fees in the appellate court.

N
;5 due, to-wit: January 10 ! , 19 84

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
( a)* primarily for n»m/rtgagor s personal, family, household or agricultural purposes (see Important Notice below),

Ceven it _maortgagac is-a-natural-pesson for—b cial_purposes other than agricultutal

This mortgage is inierior, secondary and made subject io a pn'or mortdage on the above described real estate made by
ROBERT L. SARI and CAROL A. SARI, husband and wife,
(0 State of Oregon, Director of Veteran's Affalrs

971. and recorded in the mortgage mcord: ol the above named county in book M g ., at page

07

{iTTe—sumber — o “which), rerefence to said mortgage records
hocoby beingd made: rhn nr‘d hnt mormnuo war given to secure a nots for tha pr/nclpnl aum ol & . : the unpaid

thereof, or as

principal balance thereot on the date of the svecution of thix jnstrument e § o 4-.3 0(" and no mote; interest thereon is paid

to \( . ("7(‘f__ 1N 197 Lo mald prioe mortgage and the obligations xecused !hnmhy heroinaltor, for beevity, are called
simply “Ilu! mortgnge”.

The mortgagor covenants to and with the mortgages, hin heirs, executors, administrators and nssigns, that s is lawlully seized
in fee simple of eaid premises; that the same are Iree Irom all encumbrances except said Hrst mortgege and lurther except

.none .

and that he will warrant and forever defend the same agninst all porsons; further, that he will do and perform all things requiresi of
him and pay all obligations due or to become due under the terms of said firsd mortgage ax well as the nofe sevured Ketnby, peinvcipal
and interest, according to the terms thereof; that while any part ol tho note secured hereby remains unpaid he will pay all taves, ases-
ments and other charges of every nafure which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and before the same become delinquient; that he will promptly pay and satisfy nn) and all liens or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he wili keep
the buildings now on or which hereafter may be erected on the said premises contitously insured against loss or damage by fire




time to time require, in an amount not less than s1NSUrable
holder of the said first mortgage;

appear; all policies of insurance
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1 loss payable, first to the
eir respective interesty may

shall be delivered to the mortgagee
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filing officers or searching agencies

Now, therefore, if said mortgagor shall keep and perform
said firs¢ mortdage as well as the note secured hereby according
in full force as a mortgage to secure the performance of all of sa
agreed that a failure to perform
any part thereof, the mort
and payabie, i
or any lien,
mortgage, the mortgagee herein, at his option,
the mortgagor under said first mortgage; and any payment so
become a part of the debt secured by this mortgage, and shall bear interest
however, of an isi the mortgagee for breach of covenant. An
and all sums paid by the mortdagee at any time while the m

id

8
made, together with the

therein, mortg,
such appeal, a

the Court may,
said premises during the

receiver's proper charges

s as aforesaid at least

or fail to do or perform anything requifed of
o make such payments and fo

at the same rate as the

pendency of sych foreclosure, and apply the
and expenses, to the Payment of the amount due under

"alueompany
second, to the mort-
shall be delivered o
which said insurance
named in this instrument. Now if the mortgagor
filteen days prior to the expira-
¢ mortgagor’s experisa;

or suffer any waste

of the riworrgagee, the

‘atements pursuant to the Uniform Commercial Code, in
per public office or oftices, as well
as may be deemed desirable by the mortgagee.
the covenants herein contained
to its terms, this conveyance shall be void, but othervise shall
Covenants and the payment:

as the cost of all ijen

and shall pay all obligations secured by
remain

taxes or charges
him by said first
do and perform the acts required of
performance shall be added to and
note secured hereby without waiver,
be foreclosed for principal, interest
so paid by the mortgagee. In the

cost of such

ce entered
'S attorney's fees on

upon motion of the mortgagee, appoint a receiver
same, after first

this mortgage,

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the con-

taken to mean and inc
made,

text so requires, the singular pronoun shall be
that generally aj gramatical changes shall be
and to individuals.

lude the plu

IN WITNESS WHEREOF, said mortgagor has hereunto se

*IMPORTANT NOTICE: Delate, by lining out, whichever warranty
{a) or {b} is not applicable. If warranty {a} is applicable and if
the mortgagee is a creditor, as such word is defined in the Truth-
in-lending Act and Ragulation Z, the mortgagee MUST comply
with the Act and R ryul by king: required disclosures; for
this PUFpose, use Stevens-Ness Form No. 1306 or similar,
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STATE OF OREGON,

my official seal

C(l‘/-//t(" AoQe st =
CAROL ROGERS

Notory Public for Oregon <
22RO
My commission expiresyv%z

e feminine and

, 19 78

ithin named

I have hereunto set my hand and affixed
ithe day and year last above written,.

Hlotary Public for Oregon.
expires

1y Commissior
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STATE O OREGOWN,
Couniy of...  Klamath
I certity that the within instru-
mont was received for record on the
May.. ..., 19.78,
at..2:47... .o'clock M., and recorded
“in book.... }M78, ., age. 9 V7. . or as
file/reel number . 48105 ,
Record of Mortgages of said County.
Witness my hand and seal of
County aftixed.
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