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TRUST DEED

THIS TRUST DEED, made this }2th dayof .................... M3Y.

JAMES R,

P O R I A ST

TITUS, and FREDIA J. TITUS, hu

v W3¥7

.M
Vai. zg Page 9885
———

Cieeeqraeee 19..7.8...between
and wife

eee st es ettt

band

edecsensene e creesssaresarreens

...................................................asgrantor.WimamSisemore.astrustee.end

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants,
Klamath. County, Oregon, described as:

bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Lot 2, Block 73, BUENA VISTA ADDITION to the City

of Klamath Falls,

according to tha official plat

thereof on file in the office of the County Clerk
of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances,

tenemonts, hereditaments, rents, issucs, profits, water rights, essements or privileges now or

hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-

lating, air-conditioning, refrigerating, watering and
covering in place such as wall-to-wall carpeting and linoleum,

irrigation epparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
shades and built-in appliances now or hercafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or may hg&a 8
psrformance of each agreement of the grantor herein contained and the psymernt of the sum of ELL

(514'350,00.) Dollars, with interest thereon according to the terms of & promissory note of ‘even

beneficiary or order and o by the grentor, priggigal and interest being payable in monthly instaliments of $...
June I&kn g

9

Toia trust deed shall further seeure the payment of such additional money,
If any, a3 may he loaned hareafter by the beneflciary to the grantor or others
Laving an {aterest in the above described ropert{, as may be evicenced by a
rvote or. notes. the indeutedness secure hg this trust deed is evidenced by
more than one note, the. beneticlary msy credit payments recelved by it upon
any of said notes.or part of any payment on one note and part on another,
as the beneficlary may elect.

i ~The grantor hershy covenants to and with the trustee and the beneflclary
hereln that the sald premises and pm?cr‘.y conveyed by this trust deed are
tree and clear of all’ encumbrances and that the "grantor wili and hls helrs,
executors and admiulstrators shali warrant and
against the clals of all persons whomsoever.. . -

The grantor covenants and agrees to pay 3ald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against

sald property; to keep said property free from all encumbrances having pre- .

cedence over this trust deed; to complete all bulldings {n course of construction
or hercafterconstructed- on sald glremlaes within six -months from the date
hereof or the date codstruction ls hereafter commenced; to repair and restore
promptly and in good workmanllke manner any bulldin.
sald property whicth may be damsged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficlary to inspect sald property at all
times during construction; to replace any work or materials unsatisfactory tc
beneficiary within fiftcen days after written notlce trom beneficiary of tuch
fact; not to remove or destroy nn{ buitding or improvements now or hereafter
constructed on said premises; to keep all uildings and improvements now or
hercafter crected upon sald propetty in good repeir and to commit or suffer
no waste of sald premises; to keep all bulldinge, propcﬂ.{ and Improvements
now or hereafter erected on sald premises continuously Ilnsured agalnst Ioss
by fire or such other hezards as the beneficiary may from time to time require,
fn a sum not less than the original principal sum of the note or ohligation
secured by this trust deed, in a company or companies acceptable to the bene.
ticlary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneflciary attached and with
remium psald, to the principsl place of business of the beneficiary at least
ifteen days prior to the effective date of any such policy of insurance. It
sald policy o}’ ipsurance is not so tendered, the beneficiary may im its own
dlscretion obtaln insurance for the benelit of the beneficlary, which insurance
ﬂl;nlll bf’ non-canceilable by the grantor during the full term of the policy thus
obtalned.

or improvement on

In order to provide regularly for the prompt payment of sald toxes, assess-
ments or other charges and Insurance premlums, the grantor agrees fo pay to
the ben:ﬂc\u{. together with and In addition to the month{ payments of

rincipal and Interest payzble under the terma of the note or obligation secured
Eereby. an amount equal to cne-twelfth (1/i2th) of the taxes, assessments and
other charges due and payable with respect to safd property within each succeed-
ing twelve months, and also one-thirty-2ixth (1/36th) of the insurance premiums
payable with respect to said propesty within esck succeeding three years while
this trust deed remains in effect, as estimated and directed by the hbeneficiary,
such sums to be credited to the priccipal of the loan until” required for the
scveral purposes thereof and shall thereupon be charged the priacipal of the
loan; or, at the optivn of the beneficlary, the suins so pald shall be held by
the heneficiary in trust as a reserve account, without Intercst, tn pay sald
gpremiums, tntes, aseosgments of other charges when they ahall beeoma due
and payablo,

White the graetor i3 to pn{ any ami all taxes, Aasesainents s olher
charges levied or asseased againg said praperty, or any Dact thoreof, befors
the same begin to bear interest and also to pny premiming on all Insurance

licies upon sald property, such payments are to be wmade through the hene-
icinry, as aforesald. The granior ‘herehy awthorizes the hencficiary to pay
any and all taxes, assessments and other charges tovled or imposed agninst
aafd property In the amounta as shown hy thn atatements thercof furnfabed
by tho collectot of auch thxes, naacsaments or otker chnrges, and to ?ay the
Insurance premiums fn the amounts shown on the statements sabinitted hHy
the [nsurance carrlers or thele representatives, and to charge sald sunw to the
rincipal of the lean or to withdraw the sums which ey be required from
fhr tensrve account, if any, established for that pugpose, The grantor agreee
in to eveat to holti tha benaficlary responsibla for failure to have any fnsue.
ance written or for any losa or damage growing out ot a defect In any in.
surance policy, and the beneficiary hereby Ja authorized, In the zvent ol any
loss, to compromise and settle with apy fnsurance company and to ?n! any
such lpsurance receints uyon the obligations secured by this trust deed. In
computing the amouat o the indebtedness for payment and satlsfaction in
fall or upon aale or other acquisition of the property by the beneflclary after

defead his safd title theceto

payable fo the
. commencing

default, any balance remaining in the reserve account shall be credited to the
indebtedness. If the reserve mccount for taxes, asscasments, insurance premiums
and other charges 13 not sufficient at any time for the payment of suc charges
as they hecome due, the grantor shail pay the deficlt to the Lencliciary upon
demand, and if not pald within ten days after such demand, the beneficlary
mn{ at its option add the amount of such deficit to the principal of the
obtigation secured herchy.

Shouid the grantor fall to keep any of the foregoing covenants, then the
heneflciary may at its option carry out the same, and all {ts expenditures there-
tor shall draw interest at the rate specified in the note, shall be repayable bty
the- grantor on demand apd shall be secured by the llen of this trust deed. In
this connectlon, the bereficiary shail have the right {u its dlscretion to complete
any \mprovements made on sall preinises and also to make such repairs (o sald
property as in its sole discretion It may deem gecessary or advisable.

- The grantor further agrees to comply with all laws, ordinances, regulations,

covenants, conditions and restrictions affecting sald property; to pay all costs,
tees and expenses of this trust, including the cost of title senrch, as well as
the other costs and ex'penuca ol the trustee incurred in connection with or
in enforcing this obligatidh, and trustce’s and nattorney’s fees actually Incurred;
to appenr {n and defend nny actlon or proceeding purporting to aflect the secur-
ity hereof or the rights or powers of the beneliciary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s feea in 8
reasonatle sum to be, {ixed by the court, in any such action or proceeding lo
which the beneficinry ‘or trustece-may appesr and In any sult hrought by Leoe-
Llcl;ry to forcclose this deed, and alt said sums shall he accured by this trust
ced.

The beneflclary will furhiah to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain or d tion. the beneficiary shall have
the right to comience, prosecute in its own name, appear in or defend suy ac.
tion or procecdings, or to make any compromise or settlement in connection with
such ing and, if it so eiects, to require that all or auy portion of the money's
payable as compensation for such taking, which are In excuss of the amount re-
quired wesay al] reasonable costs, expenses and attorney’s fees necessarily paid
or incurred by the grantor In such proceedings, shall be paid to the beneficiary
and applied by it flrst upon any reasonable costs and expenses and attorney’s
fees necessarily paid or incurred by the beneficlary In such proceedings, and the
balance applied upon the indebtedness secured hereby; end the grantor agrees,
at its own expense, to take such actions and exccute such Instrubients am shall
be nec'ssury in obtaining auch compensation, promptly upon the bencficlary’s
request.

2. At any tlme and from time to time upon written request of the beae-
ficlary, payment of 1is fees and presentation of this deed an the note for cn-
dorsement (In case of full reconveyance, for canceliation), without alfecting the
1abflity of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or r\nl of eald properiy; (b) join In granting
any easement of creatlng and reatriction thereon, () Join In any subordination
or ('llh('r agreement. nffecting this deed or the llen or_charae hereof; (d) reconvey,
withoul wattanty, kil of nn{ part of the property. Tie grantes in any reconvey.
ante piny be deaciihet na fhe “person of persons tegally ratitled thersto® and
the rect{als theretn of any nmtlera or Zacts ahall be cancluslve prool of ihe
tiuthifulness thereof. Truatee's fees for any of the services in m(n paragraph
shall be $2.00.

3. As additional security, grantor hereby assigns to heneficiary during the
continuanee of theas trusts all rents, {ssues, royaities and profits of the pro.
perty aflected h{ this derd and of any pereonal property located thereon. Untll
grastor shatl default in the paymient of any Indehtedness secured hereby or (n
the performance of any agreement hereunder, grantor ahall have the right to 2ol.
Ject 21l such renta, Ivaues, toyalties and profits earned prior to defsult as they
hrenme don and puyable, Upan any default by the grantor hereunder, the beoe-
ficisry may at any tine without notlee, vither In person, by xgent or by & e
erivet 16 he Appolnted by A avurl, and without regard o the adequscy of
semsrity [6r the (Rdedteinert heredy secured, enter upon and take possesston o
ealid property, OF ARY PAT Iherenl Tin {ts own DRMe sue for or otherwire oollet
the rents, iasues and profits, including those past dus and uopald acd applr
the saimne, feas €osts and expenses of operation and coilection, to
able atts ‘s fces, upon any Indebtedness secured heredy, snd ic such order
s¢ the bezeflciary may determine.
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The entering upon and taking possession of sald property, the oollection nouncement at the time fixed by the preceding postponement. The trustes shall
rents, {xsues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his deog in form as requi-
ntxlpenutlon or awards for n:; taking or damage of the property, and but without any covenant or warran
the application or release thereof, as aloresaid, shail not cure or walve any de- eed
fault or notice of defanlt hereunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the
such notlce, and the beneficiary, mAy purchase at the sale,

5. The grantor shall notity beneficiary 1o writing of any sals or con- 9. When the Trustee sells pursuant to the powers provided herein, the

tract for ssle of the above described Fmpeny and furnish beneficlary on a trustee shall -?p& the proceads of the trustee's sale as follows: (1) To

form luptﬁléed it _with such personal (nformation eoncemln% the purchaser as the expenses o e sals incl g the P of the trustee, snd a

would ordinarily be required of a new loan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the

& service charge, trust deed, (s? To ail persons having recorded liens subsequent to the

Interests of the trustee in the trust deed as thelr interests appear in the

8. Time is of the essence of thls Instrument and vpon default by the order of thelr priority. (4) The aurplus, If sny, to the grantor of the trust

grantor in iayment of any Indebtedness secured htreb{ or o performance of any  deed or to his successor ln interest entitled to such surplus.

agrcement hercunder, the benefi are all sums secured herehy

mediately due and payable by delivery to the trustee of written notice of default 10. For any remson permitled by law, the beneficlary may from time to

and election to sell the trust P! which notice trustee shall cause to be time int & or s to any trustec named herein, or to any

duly filed for record. Upon de 1 d el to sell, trustee appolnted hereunder, Upon such sppointment and without con-

the beneficiary shall deposit this trust deed and sll promissory veyance to the succeasor trustce, the latter shall be veated with all title,

notes and documents evidencing expendltures secured hereby, whereupon the i

trustees shall fix the time and place of sale and give notice therecf as then

required by law. by the beneficiary, cuntalnlnr

record, which, when recorded in the office of the county elerk or recorder of the

7. After default and any timo prior to flve days before the date set county or countles In which the property in altunted, ahinll be concluslve proof of

by the Tructee for the Trustee's sale, the grantor or other person  wo pruper appolntment of the muccessor fruster,

{rlv”t-gfrd mey pay the entire amount then due under this trust deed and

he obligationa secured therehz (lncluding costs and expenscs actually inourred

in enforcing the terms of the

11, Trusteo accepts this trust when this deed, duly executed and ackaow-
obligation and trustee's and attorney's fees ledged Is made a public record, as rovided by Jaw. The trustee Is not obligated
pot exceeding $50.00 each).other than such portion of the principal as would to uomr any party hereto of pcndrng sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, beneficiasy or trustee shall be a

party uniess such action or proceeding fs brought by the trustee.

8. After the lapse of such time as may then be requircd by law following [

thie recordation of safd notice of defsult and giving of aald notice of sale, the 32, This deed applies to, inures to the benefit of, and binds all parties
trusice shall sell said property at the time and place fixed by him in sald notice hereto, their beirs, legatees devisees, administrators, e s, s and
of sale, elther as & whols or In eeparate parcels, and in such order as he may de- assigns, The term *'beneficiaty” shall mean the holder and owner, including
termine, at public auction to the ghest bldder for cash. in lawtul money of the Eledgee. of the note secured heredy, whether or not named es a beneliciary
United States, payable at the time of. sale. Trustee ms{ postpone sale of all or crein, In construing this deed and whenever the context so requlres, the mas.
any portion of sald property by public announcertent at such time and {ace of cuilne gender includes the feminine and for neuter, and the singular number in-
tale and from time to time thereafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and g6

{SEAL)

\Z/‘QC-W/ SE )
STATE OF OREGON |, —FREDIA-F.“PITUS ——omemmees e - (SEAL
County of Klamathl 555 H
THIS IS TO CERTIFY that on tbla...&_.day of May . 18 78 before me, the undersigned, a
Notary Public in and for said county and siate, personally appeared the within named
: JAMES

ITUS, bhushand and wife
NOEE

to me 'p‘etzt,:{xc_zllx-'kho)‘vn to be the identical individual®. named in and who executed the foregoing instrument and acknowledged to me that
bh%exectﬁé}i’.i{hé’qme freely and voluntarily for the uses and purposes thereln expressed.

R
‘\Q_ESF'M%WEOF I have hereunto set my hand and q{ﬁxpy notarial seal the day and year lasy above wriiten,

e
. T

P A '
- \.G; o Nolcrry Public tor egon "

J - RS A . My commission explres: 3~0—§ 7/
ﬁ(ow - RO

.- o
7. e

ARYILS

Loan No.

TRUST DEED

I cerlify that the within instrument
was received for record on the 12th.
day of . May .
oot use Tis at 3:0% _ o'clock .. PM., and recorded
FOR RECORDING in book. . M78 . on page 9885

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS UsED.) Wi
itn hand ond 1 of Count
AND LOAN ASSOCIATION affixed, - Y hand ond seal of County
Beneficlary
Alser Recording Return To: .wm. L. Milne e
KLAMATH FIRST FEDERAL SAVINGS County Clerk

AND LOAN ASSOCIATION ) \M -
S e moll e Ry B}'M ______ / ZA ~

Deputy

“Fee $6.00

v N

REQUEST FOR FULL RECONVEYANCE
To bo used only when obilgations have besn paid.
TO‘: William SE:cmoro. teesrmasonemacesy  TEUBIOOD
The undorslgned Ia the logal owner and holder of all indebledness aocured by the foregoing frust deod. All suma secured by =aid trus! doed
have boen fully pald and eatisfled. You horoby are direct °h payment 1o you of any sums owing to you under the torma of zald trust deed ar
pursuart fo slatule, to cancel all ovidences of indebtedness socured by sald Irust dood (which are dellvored to you herewlth togather with said

trust deed) and to reconvey, without wamanty, lo the partles designated by the termn of sald truat doed the estate now held by you under the
same.

Plemath First Foderal Savings & Loas Avaciarion, Bonoficla-




