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Mortgagors

gage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized ancktfdstm%
ws of the United States, hereinaftar called “Mortgages,” the following described real property, situated inll2Math
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, togsther with the income,
rgnts and profits therecf, towit:

Lot 8, in Block 1, ROLLING HILLS SUBDIVISION,
TRACT NO. 1099, according to the official plat
thereof on file in ths office of the County
Clerk of Klamath County, Oregon.

performance under this mortgage and note is secures may not

be assigned to or be assumed by another party. In the event of an

attempted a
become imme

ssignment or assumption, the entire unpaid balance shall
diately due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived from vrin anywise appertaining to the
above described premises, and al! plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances naw or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

EORTY EIGHT THOUSAND EIGHT HUNDRED AND NO/100=-————m oo -

Dollars, bearing even date, principal, and interest being payable in oEptiche Xaentirest ot 3S e annual _install-

ments._.on._th

e._llth._day _of November, 1978, and the 1lth day of Mav, 1979

and._princip

al._balance plus. interest due e LOTE, o onthe From date.

and to secure the payment of such additional money, if any, as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

The morigagor covenants that he wiil keep tho bulldings now o hereafter orected on said mortgaged proporty continucusly insured

against loss by fire or other hazards, in such companles as the morigagee may direct, in an amount not less than the face of this mortgage,

with loss payable first to the mortgages to the full amount of sald {ndabtedness and then to the mortgagor: all policies to be held bya&e

mortgagaee, The mortgagor hereby asiigns to the mortgagee all right in ali policins of insurunce carried upon said property and In case of
9 st

loss or damage o the property insur

the mortgagor hereby appoints the morigagee as his agent to sottle and adjust such loss or damage

and apply the proceeds, or so much theraof as may bs necessary, In payment of said indebtedness. In tho event of foreclosure all right

0.

r:fltha mortgagor in all policies then in force shall pass to the mortgagee theraby giving said mortgages the right 10 assign and transler said
icfes.

The mortgagor further cavenants that the building or bulldings now on or heceafter erceted upan sald premises whall be hept In gowd repair, net altered, extended,
renioved or demolished without the written consent of the mortgngee, and to ecomplete all buildings in eourse of econstrietion or hereafter constructed thercen within six
months from the date hereof or the date construction Is kereafter commenced. The mortgagor agreex to pay, when due. all taxes, assessments, and charges of every kind
leried or assessed agalnst sald premlses, or upen this mortgage or the note and-or the Indebledness which it secures or nny transactions in connection therewith or any other
lien which may be adjudged to he prior 1o the Men of this mortgage or which becomes a prior Hen by operatfon of law; and to pay premiums on any life insurance poliey

which may be assigned -ag
charges levied or assessed

further securlty to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, assessments and Rovernmental
sgainst the mortgaged property and insurance premiums while any part of the Indebtedness secured herehy remuins unpald, moftgagor will

pay to the mortgagee ou the date Installments on principal and Intezest are payable an amount equal tn 1/12 of said yearly charges. No fnterest’ shall be pald mor-
tgagor on said mmount, and sald amountg are hereliy pledged to mortgagee as addltional securlty for the payment of this mortgage and the note herely secured,

Should the mortgagor fail tn keep any of the forezolng covenants, then the mortgiugee may perform them, without walving any other right or remedy herefn given for

any~such breach; and all e:
even date herewith and be

xpenditures fn that behall shall be secured by thls mortgage and shall bear interest in accordance with the terms of a certaln promissory note of
repayible by the mortgagor on demand.

In case of default in"tha pc{men! of any installment of said debt, —c;r of a breach of any of the covenants herein or contcined in the
applicaticn for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortyagee’s oplion, become immediately
due without notice, and this_mortgage may be foreclosed.

o mortgagor shall- pay the morigagee a reasonable sum as atlornoys fees In any sult which the mortgaqgee defords or prorecutes to

Th
protect the llen heregl or fo foracluse this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
5 ds and ab

g same; which sums shall be secured horeby and may be included in the decreo of foreciosure. pon bringing

action to foreclosa this morlqcx?s or at any time while such proceeding is ponding, the mortgages, without notice, may apply for and secure

the appointment of o racelver

or the morigaged property or ceny part thoreof and the income, ronts ond profits therefrom,

The mortgagor consenis to aq porsonal deficlency judgment for any part of the debt heroby securod which ehall not be paid by the sale

of sald property.

. Words: uséd in this mcﬂbado’ in the present tense shall include tho future {am:-:;cnd in -the masculine shell include the feminine and
aeuter genders; and In the singular shall include the Plural; and in the plural shall include the singular.

e mor

Each of the covenan(s{r und qureememsmhereln sha‘ll be binding upen all successors in Interest of each of the morlgagors, and each
benefit -of cny ! i © SN p P - e -

thall fnure to the

f $ N ] e N - oLy
e § T At fregon, i 11th _— i 3 . - .....8....
Dated at Klamath Fallo g : this : , m«bmls._ Asg%m,rm —~TNC", 194
- >3R/Qredon Corpordtion

2l

L Lke
THEODORE A. THOMAS, President

day of

a Notary Public for said n-mlo personally appeared the within namod

A. D, 19
fo me known to be the iddntical person...... and who exscuted the w, trumer! and qcknowledged to me that
eoxecuted the sammne fresly and Gr the purposes thorein expressod.

- IN-TESTIIONY WHEREOF, { have hereunto set my hand and official seal the day and year last

%
—

Nhtarz Public for the &fats of Oregon -
Residing a Cegon,
My commission expires: ) -




State of
§ ss. $-1)-28

County ofﬂ@uudlﬂ

Personally appeared THEODORE A. THOMAS, who being duly sworn, did
say.that he is the PRESIDENT of THOMAS ASSOCIATES, INC. an Orsgon
Corporation and that the seal affixed to the foregsing inétrument is the
corporate gseal of gsaid corporation and that said inst%uﬁent was signed
and sealed in“behalf of said corporation by authority A’.Q.’fvvi.t'sA Board of

Directors; and, he acknowledged said instrument to be itg vbluntary act

and deed. Before Me:
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tary public for

LA My commission expires: /4 2A8-7§
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