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THE MORTGAGOR'® 7§ chef

THOMAS..ASSOCIATES. INC. .an Qregon Corporation —

hereby mertgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corperation organized and existing
under the laws of the United States, hereinafter called *‘Mortgages,” the following described real property, situated in
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
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. -IN-TESVMONY WHEREOF, ! have hereunto zet my hand and official saql the day und year laal above W«

rents and profits thereof, towit:

Lot 9, in Bleck 1, ROLLING HILLS SUBDIVISION,
TRACT NO. X099, according to the official plat
thereof on file in the office of the County
Clerk of Klamath County, Oregon.

Mortgagors performance under this mortgage and note it secures may not
be assigned to or be assumed by another party. In the event of an
attempted assignment or assumption, the entire unpaid balance shall
become immediately due and payable. :

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all olumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and nxtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

FORTY EIGHT THOUSAND AND NO/100-===z=——=—-—mmm—— e e oo o oo

Dollars, bearing even date, principal, and Interest being payable lmmmseml‘QM\lalﬁlnStéll'
ments_on. the llth day of November,. 1978,.and the 1lth day of May., 1979

and to secure the payment of such additional money, if any. as may be loaned hercafter by the mortgagee to the mortgagor or
others having an intcrest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said nctes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will koep the bulldings now o: hereafter erested on said mortgaged property continuously insured
aqainst loss by fire or other hazards, in such companies as the motigagea may direct, In cn amount not less thar tho {ace of this mortgage,
with loss payable first to the mortgages fo tho full armount of aald indobiedness and thon to the mortgagor; all policies to be held byaaxe
mortgagee. The mortgagor hereby assigns to the mortgageo all right in all policios of insurance carried upon szid property and in case of
‘oss or damage to the property insured, the mortgagar hereby appotinis the morigagee as his agent to setile and adiust such loss or damage
and apply the procseds, of so much thereof as may boe necessary, in payment of sald indsbtodnoss. In tho ovent of foreclosure all right
of 1!2{3 mortgagor In all policies then In forco shall pass to the mortgagee theroby giving said mortgagoe the right to assign and transfer said
policles.

The mortgagor further covenants that the bullding or bulldings tew on or hereafter crected upon safd premlses shall be kept In good repair, not altered, extended,
remosed or demolished without the written consent of the mortgagee, and to complete all hulidings In course of construction or hereafter constructed thereon within six
months from the date hercof or the date construction Is hercafter commenced. The mortgagor agrees tn pay, when due, all tases, nesessments, and charges of every Aind
levied or assessed sgainst said premises, or upon this mortgage or the note and-or the Indebtediiess which it secures or any transactions in connection therewith or any other
fien which may be adfudged to be prlor to the len of this mortgage or which becomes a prior llen by operation of law; und to pay premiums cn any 1life insurance policy
which may be assigned as further security to mortgagee; that for the purpose of presiding regularly for the prompt payment of all taxes, assessments and governmental
charges levied or assessed agalnst the mortgaged property and Insuranee premiums while any part of the indebtedness secursd herehy remalns unpatd, mortgagor will
pay to the mortgagee on the date Installments on principal and interest are payable an amount equal to 1/12 of said yearly charges. No interest shall be paid mor-
tgagor on sald amount, and sald amounts are hercby pledged to mortgagee as additional securlty for the payment of this martgage and the note hereby secured.

Should the mortgager fafl to keep any of the Torezolng covenants, then the mortgagee may perform them, wiihout wahing any ether bt or femedy hereln given fer

- wny such breach: and x)1 expendifures In that behalr shall be seenred by this mortgage and shall beas interest In accordance with the terms of n cerfaln praomissocy note of

oven date herewith and be repayable by the mortgagoer on demand.

In case of defquit in the P ent of any installment of said dobt, or of a breach of any of the covonants herein cr contained in the
Yication for loan ted by the morigagor, then the entire debt hereby secured shall, at the mortgagee's option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor sholl pay the morigageo a reasonable sum as attorneys fees in aay suit which the mortgagee cefends or prosecutes to
protect the llen hereof or fo foreclose this morigage: and shall pay the cosis and disbursements allowed by loaw and shall pay the cost of

h ds and at same; which sums shall be secured aereby and may be included in the decree of foreclosure. pon bringing
oction to foreclose this mortgage or at any time while such proceeding is panding, the mortgagee, without notice, may apply for and secure
the appointment oi a recolver for the morigaged property or any part thereof and the income, rentc and profits therefrom.

. The mortgagor ts.to a perconal defich y jud t for any part of the debt hereby secured which shall not be paid by the scle
of said property.

Words used in this mortgage In the presen! tense shall include the future tense: and in the scull shall include the femin! and
aenter gonders; and in the singular ehall include the plural; and in the plural a_hqlf includo the elngular.

ey D

Each of the covenanis and aqraomahla‘ horein Ahazl be binding upon all successcrs In interent of each of the nb'x:tqqqor:—, and each
n [+ .

shall tnuro to the b {it of any 3 the mortqagee. . B .
. i - £ s - 78
Dated at KlamathFallamgon. this 11th moﬁéolxsgaa%m}_fs_ <m:... 362‘_..
3. Oregon. C Fion. 2.
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STATE OF OREGON  ,  * - THEODORE A. THOMAS, Rresitient -
R (R e i
County of \\\ » iy . .I‘ = o :
THIS CERTIFIES, that on Tl =Smmeaes o oo+ QY Qv s s s s o
A. D, 9., , before me, the undersigned, a Public for said stats personally appeated tha within n
io me known lo be the identical perso » and who executod the within insl and acknowledged to me that
executod the same {reely y for the purpe tlore!n expressed.

Notary Fublic "for the State of O
m.mv at regon
My oommissicn expires: .
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plus. interest due © cfore 1g months LM date.
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State of (v )
J&W/‘s. PR
County of )
éﬂ%anazﬁ

Personally appeared THEODORE A. THOMAS, who being duly sworn, dig
say that he is the PRESIDENT of THOMAS ASSOCIATES, INC. an Oregen
Corporation and that the seal affixed to the foregoing 1nstruwent ig the
corporate seal of saig corporation and that said 1nstrument was signcd
and sealed in behalf of said corporation by authority of 1t's Board of
Directors; and, he acknowledged said instrument to be itg voluntary act

and deed. Pefore Me:

et [

Notary pPublic fof
commission expires: 2 35- 7 §
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