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THE MORTGAGOR T
THOMAS ASSOCIATES, INC. an OregonVCorporation

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States, hersinafter called *Mortgagee,” the following dsscribed real property, situated in{.amath
County, State of Oregon, and all intsrest or estate therein that the mortgagor mey hereafter acquire, together with the income,

rents and profits thereof, towit;

Lot 39, in Block 2, ROLLING HILLS SUBDIVISION,

= TRACT NO. 1099, according to the official rlat
thereof on file in the office of the County
~ Clerk of Klamath County, Oregon.
=— Mortgagors performance under this mortgage and note it secures may not
= be assigned to or be assumed by another party. In the event of an
zz attempted assignment or assumption, the entire unpaid balance shall

become immediately due and payable.

13

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

FIFTY THOUSAND AND NO/100- ===~ om oo D2

Dollars. bearing even date, principal, and interest being payable in mmm&ajmmﬁ.emi:.anmx.al....i..ns.t@..l..l"

ments on the 1lth day of November, 1978, and the llth day of May, 1279
and principal balance plus interest due °§mg§m§5r°re 18 months I8 gate.

and to secure the payment of such additional money, if any, as may be joaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

The mortgagor covenants that he will keop the buildings now oi hereafter crected on rald mortguged property continuously insured
against loss by fira or other hazards, in such companies as the morigagee nay direct, In an amount not%eas thaa the face of this morigago,
with loss payable first to the mortgagee o the full amoun! of sald indebtedness and then fo the mortgaqgor; all policles to be held by the
morigugee, The mortgagor hereby usslgns to the morigagee all right in ali policies of insurance carried upon said property and in case of
loss or damage to the property Insured, the mortgagor hersby appoints the mortgagee as his agent 10 settle and adjust such loss or damage
and apply the proceeds, or so much theroof as may be necessary, .in payment of sald indebtedness. In the event of foreclosure all right
O(Xt}éiea mortgagor in all policies then in force shall pass to the morigagee thereby giving =aid mortgages the right to assign and transfer said

icles.

The mortgagor further covenants that the building or bulldicgs now on or lereafter ereeted upon said premises shall be kept In good repair, not altered, extended,
rerioved or demnlished without the written consent of the mortgagee, and to comdlete all bulldings In course of construetion or hereafter constriicted therzon within six
months from the date hereof or the date construction is hereafter commenced. The mortgagor agrees to pay, when die, all taxes, assessments, and charges of every kind
lerled nr assessed against sald premises, or upon this mortgage or the note and-or the indebtedness whlch it secures or uny teansactions in connection therewith or any cther
lien which may be adjudged to be prlor to the lien of this mortgnge or which hecomes n prior Men by operation of law; and to pay premiums cn any life Insuranee policy
which may he assigned as further security fo mortgagee; that for the purpose of providing regulatly far the promnt payment of all taxes, assessments and povecnmental
H property and insurance premlums while any part of the indebtedness secured hereby remains unpald, mortgagor wiii
pay to the mortgagee on the date Installments on principal and interest are payable an amount equal to 1/12 of said yearly charges. No Interest shall be paid mor-
tgagor on sald amount, and sald amounts are herviy pledged to mortgagee as additional security for the payment of this mortgage and the note hereby secured.

Should the mortgagor fail to keep any of the foregoing covenants, then the mortgagee may perform them, without walslng any other rlght ar remedy herein given for
any such breach; and a1l expenditures §n that behalf shall be secured by this mortgage and shall hear in(t;cst in accordmuce with the terms of a certain promissory note of

even date herewith and be repayable by the mortgager on demand.

In case of defqult in the pczmsnl of any installment of sald debt, or of a breach of any of the covenants herein or contained tn the
opplication for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortgagee’s option, become immediately
due without notics, and this mortgage may be foreclosed. .

The mortgagor- shall pay the morigagee a reasonable sum as atlorneys fees in any sult which the mortgagee defends or prosecutes to
protect the lien herwof or to foreclose this morigage; and shcll pay the costs and disbursements allowed by law and shall pay the cozt of
searching records and abstracting same; which sums shall be secured hereby and m:rg bo included in the decree of foroclozure. Jpon bringing
wction to foreclose this morlgage or at any time while such proceeding Is pending, the mortgages, without notice, mcy apply for and socure
the appolntment of a recelver for the mortgaged property or any part thereo! and the incom3, rents and profits therefrom.

The morigagor consents to a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property. -

Words used In this mortgage in the present tense shall include the iuture tense; and in the masculine shall include the feminine and
aanter genders; and in, the singular shall include the plurcl; and in the plural shall mclud? the singular,

Each of the covenants and agreements herelin shall be blndfnq up'cn all successors vln interest of each of (he}monqaqon. and ezch
shall inure to the bensfit of any successors in interest of the morigages. ) M. .

Dated alezamathFaII‘SOregon. this ... 11lth.- : day of - Masv N “-r., '..
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__STATE OF OREGON | THEODORE A. TliOMAS,PigBident

oot B
THIS CERTIFIES, that o Thilmveeisnninnce €8Y O v s oo . e a2

A, D, 19.. . belore me, the undersigned; Natgry Public for sald stats perecnally appeared the wn_h-llﬂgm:_l

/

{_and acknowledged to me that [,

1o me kxnown to b.km.l idenlical uwmm exoculad the within {n
30!

sxecuted ths sama ;i arlly for the putposes therein eaprossed,

’/BPTEST'IMONY WHEREOF, 1 have hareunto sot my hand and offictal seal fhie day and year fam above

Hotary Public for the State of Oregon
" g O i Oregon,
My comzimpine expires: N




- - 8882
State of @ugml) ) Py

County of kOpmaid), )SS.

Personally appeared THEODORE A. THOMAS, who being duly sworn, did
say that he is the PRESIDENT of THOMAS ASSOCIATES, INC. and Cregon
Corporation and that the seal affixed to the foregoing "instiﬁﬁ{neht -ig the
corporate seal of said corporation and that said insé:'-gumeﬁt was si.éned
and sealed in-behalf of said corporation by authority}';,o;:f' rl:'s Séard'of

Directors; and, he acknowledged said instrument to be its voluntary act

i L

/ Nofary Public for
cormission expires: /4 -25- 74

and deed. Before Me:

. Mortgagors
Mortgagee
-.of Mortgages,
Records. of zaid County
County Clerk.
Deputy.

MORTGAGE
. ~To~
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
WMay. 12, A978.
M78.....
Mail to
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

\......minutes pask.........?,....o'clock.....P......M.

Wie. Do Milne

STATE OF OREGON
County of Klamaih.. -

Klamath Falls, Oregon 97601
gss -
Filed for recotd at the request of mortgagee on

page.
L]

and recorded in Vol....
9891

at. &,




