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THIS TRUST DEED, made this11th day of L MAY. e 18 78, ., between

mmma.vmm'ﬂwlepﬂrsm

g ' 2R-1Ngv
48130

TRUST DEED

.........................................................................asgrantor.WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; : '

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath. County, Oregon, described as:

Lot 18, BLOCK 13, HOT SPRINGE ADDITION TO
THE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the sppurtenances, tenoments, horoditaments, rents, issues, profits, water rights, easements of privileges now <t
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting. heating. venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floot
covering in place such as woll-to-wali carpeting and linoleum, shades and built-in sppliances now or hareafter instalied in oryused in connection
with the above described premises. including all interest therein which the granior hes or may heresfter acquire. for the purpose of securiy

performance of oach agreemont of the grantor horein contoined and the payment of the sum of FOR'I.'Y 3 N Eg‘fmgmg
1.5 ;500‘00) Dollars, with intarost thoreon according to the terms of & promissory nota of even eécén , ‘paysble to' the
beneficiary or order and made by tho grantor, princiéal and interost boing peyabla in monthly insteliments of § commencing

... Nowamb 15th ... 9. 78

This trust deed shall further secure the payment of such additional money, default, any balance remaining in the reserve sccount shall be credited to the
if any, as may be toaned hereafter by the b v to the grantor or cthers indebtedness. If the reserve account for taxes, assesaments, insuracce remiums
having an interest In the above described (Fropert{. as may be evid d b and other charges is not sufficient at any time for the payment of such charges
note or notes. 1f the indebtedness secure bg this trust deed is cvidenced by as they become due, the grantor shall pay the deficit to the beneliciary, upon
more than one uote, the beneficiary may credit payments recelved by it uwpon demand, snd if not paid within ten days after such demand, the

any of said notes or part of any payment on one note and part on acother, may et ite option add the smount of such deficit to the principal of the
as the beneticlary may etect. . obligation secured hereby.

The grantor hercby covenants to and with the trustee and the beneficiary Should the grantor fail to keep sn of the foreguing covenants, then the
herein that the zaid premises and property conveyed by this trust deed are  beneficiary may at fts option carry out the same, and zli its expenditures there-
free and clear of all encumbrances and that the grantor will and his helrs, for shail draw in%erest at the rate specified in the note, shall he repayable by
executors and administrators shall -warrant and defend -his: sald title thereto .- the grantor on omand and shall be secured by the lien of this trust deed,
against the claims of all- persons whomsocver. --- R . this connection, the beneficiary shall have the right In jts discretion to complete
any improvements made on sald premises and siso to make such repairs to seid
The graator covenants and agrecs to pay said note according to the terms  property as in its sole discrction it may deem pecessary of advisable.
thereof and, when due, all taxes, assesyments and other charges levied against
tree from all encumbrances having pre- The grantor further agrees 1o comply with all laws, ordinanees, regulations,
cedence deed; to complete all bufldiogs In course of conatructlon - ~ covenants, conditfons and restrictions affecting said property; to gay ali costs,
or hercafter constructed .on sald premises within six months from the date fees and expenses of this trust, including the cost of title search, as well aa
hercof or the-date construction Is hereafter commenced; to repair and restorce the other costs and expenses ¢! the trustee incurred in sunnection with or
promptly and n good workmaniike manner Aany bullding or improvement on in enforcing this obligation, and trustee's and attorney’s fces actually incurred;
sald property which may be damaged or desiroyed and pag, when due, all to appear in and defend any action or proceeding purporting to affect the secur-
costs Incurred therefor; “to allow beneficiary to Inspect snld property at nll ity hereof or the rights or powera of the beneticiary ot trustee; snd to pay ali
times during constructlon; to replace an 'work or materials unsatisfactory to costs and expenses, including cost of evidenice of title and attorney’s fres in 8
beneflciary within fiftcen days after writien notlce from beneficlary ot auch reasonable sum . to he fixed by the court, In any such action or procerding I
fact; not to remove or desiroy an bulldini or |mprovements now or hereafter which the beneflcliry or trustes may appear an in any sult brought by beoe.
constructed on sald premises; to keep ali buildings and improvements now or ficiary to foreclose this deed, and =ll anld sums shail be secured by this trust
hercafter erected upon sald progen.y tn good repair and to commit or suffer  deed,
no waste of sald premises; to keep ali bulldings, pmpert.iv and improvements
pow or hereafter erected on said premises } nsured against loss The beneticlary will furnish to the grantor on written reguest therefor an
by firc or auch other hazards as the beneliciary may from time to time require. annual statement of account but shall not be obligated or required to furnish
fn a sum not less than the original principal sum of the note or obligation any further statements o! =tcount.
secured by this trust deed, In a company or companies acceptable to the bene-
ficlary, and to deliver the original poticy of insurance in correct form and with 1t is mutually agreed that:
approved loss payable clause n favor of the beneticlary attached and with o \ .
Pemium pald, to the principal place of business of the heneflciary at least 1. In the event that any portion or ail of sald property shall Le taken
fln,een days prior to the ef ective date of any such policy of insurance. " under the right of eminent domain or condemnatlon, the beneficiary shall have
sald policy of Insurance is not so tendered, the beneﬂcury may In it own the right to commence, prosecute fu its own name, uppear in or dcfend any me-
discretion obtain insurance for the benefit of the beneficiary, which insurance tion or ENCNM"F’- or to make any compromise or seitlement In conrection with
shall be non-canceliable by the grantor durlng the full term ot the policy thus such taking and, if it so elects, 0 require tha
obtained. payable as compensation for such taklog, which are in exce
quired wegly all reasonable costs, expenses and attorney’s v
in order to provide regularly for the prompt payment of sald taxes, assess.  OF incurred by the grantor in such proceedings, shall be paid to the bencficisry
ments of other charges and insurance premiums, the grantor agrees to pay to and spplied by it first upon any reasonable costs and expentes and attorney’s
the beneficiary, together with and in addition to the moﬂm? payments of fecs necessarily pald or incutred b the heneficlary in such proceedings, angd the
rincipal and ¢ the note or obligation secured balance applied upon tic indebtedness secured hereby; and the grantor agrecs.
Eueby' an amount equal to one-twel assessments and 80 ila OWD expense, to take such actions and execute such instruments as shall
other charges due and J)nytblc with respect to sald property withia each succeed-  be necesaary [ obtalning such compensation, promptly upon the beneficlary’s
ing twelve ‘months, and also one-thirty-sixth (1/36th) of tie lnsurance premiums request,
payable with respect to sald roperty withi succeeding three years while 2. At any time end from time to time upon written re uest of the bene-
this trust deed ect, as estimated An 0 L n vatil req“m';‘,“':,'gﬁ“‘{g'é ficiary, payr{cnt of ll(n'(c‘{'n and presentation oFthis decd and the note for en-
soveral purposat thereof and shall thereupon he charged to the principal ot the ﬁ:‘!’,‘ﬁﬁm‘:{ g,’:,‘,’,;?.,‘:,, 1‘5,- ﬁf:c ,‘,‘;’,?,’n‘,';&"of"’{h:‘;?,%“J}{‘zt“?:z;.‘33‘3‘?3&.‘51?‘&% 'ZT;
loan; or, at tho option of the teneflciary, the sums so pald ahall be held by to the making of any wmap of 1at of said pmm‘rlv" (b) juln In granting
the bgmucllnry in E:""'. n'n(n run;\'-g ac‘;olunc, 'c;.huut.“!nwr«;‘nl.l !';' nay '.;M any enscment o crealing And reatriclion thereon, {(c) join tn any subordinatien
[\P’*i!\\\lmlh axos, Asrpaamcnte or ather chArges e hey oha noome un or other llfC\‘l’HNlt affceting this deed or the llen or charge hereol; (d) reconvey,
antl payaiie. without wn'lun\!y. rlz‘\l (lsr -n{‘ part of the properiy. "Nu- ‘.:un!rr‘ln‘ any rrnmvry!i
While (he wrantar fs to pay any wod sl (axes, &s aents wnd othar MO may e derETiind Qe Sprrsen of perseos 1egatly entitled thrrety™ wo
chatges lovied ur nescwied nuu\‘m Sald Brapeily, of any pRrt thoteaf, hetors {"l""""’," M ety ".{.'(":'l“ f"':,‘f",':' favts ;“',“ te conctualve proot of the
the satm begly to heat nterest and alw \u pay  Promining on nil insitanos ." ‘III' 'i..n“_ ' Teaf, Jatec'a foen fop wny of the servtves fu thle paragraph
Lolletes upon aatd property, aivh payments are to he winde through the bene. d AR
\cinry, ab aforeaald. ‘Tlie grantoe herehy nuthoriees the Beneficlary to rny 5 As sdililioun] aecurtty, grantor herehy assigna to heneflomry during the
any And all tages, sasessments and other oharges lovied of tmpoasd agsinat  contiuanes of theas trunia Al tente, fasues, toyaltien mnd profita“of the pre
said property In the nmounts as shewn by the statementn thernof furntahed  proty afteoted by thie doed And of any prracnal property foeatod thereon. Uniit
by tha collector ot such taxcs, msaessments or other charges, and to pay the  graptor shall delault in the paymeat of sny indebtedness secured herehy or in
{nsurance premiums in the amounta shown on the statements subinitted hy the performance of any agteement hereunder, grantor shatt bave the right to ool
the fnsurance carriers of thete representatives, and to charge aald sums to the  lect all such rents, lsaues, royalties and profite earned prior to default as they
rinclpsl of the loan or to withdraw the sums which may ba required from  hecome due and payatl Upon any default by the grantor hereunder, the beae-
he reserve account, if entablished for that purpose. The grantor aqrees  ficlary may sl any tmie without notice, elther tn person, by agent oF by A te
{n no event to hotd th ey responsible for fajlure to have any fasar-  ceiver to be appointed by a court, and without regand to the adequady of
ance wrltten or for any loss or camage growing out Of & defect namy i8.  security tor the indehtedners hereby secured, enter upon and tuke ;\\nes:!»\\nué
surance policy, and the beneficlery hereby s authorized, in the eveni of asy said property, 67 ANy patt Therea!, fn 1ty own pame sue tor o otherwive collest
loss, to compromise and ettle with any (osurance company and to 'J"" 20y the rents, teéwes and profita tncluding those past Jue wnd ueps'd. snd apply
such insurance receipts nFon the obligatlons secured by this trust dee 1n  the same, less coats and expeeses of cperation and collection, lucluding reasoa-
computing the amount O the Indebtedness for payment and astisfaction In  able attorney’s fees, upod any uxdebtes::en secured heredy, wnd in tuch order
full or upon sals or other acquisition of the property by the beneficlary after gy the beneliciary may determine.
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0 or releaze thereof, ng orosaid, s alve any de-
notice of defauly hereunder or Invalld ursuant to
such notice,

5. The grantor shall notity beneflciary in WIiting of any sale or con- P. When the Trustee sells pursuant to the powers provided berein, the
tract for sale of the above described fmperty and furnish bensflclay on a trustes shall o Ply the procecds of the trustee's saje ns follows: (1) To
form lup‘ﬁléad it with such personal {nformation conoemlng the purchaser ag th F tie the compensation of the trustee, and a
would or arlly be required of 8 new loan applicant and s all pay beneflciary s (2) To the obligation secured by the
& servics charge. . H d ens subsequent o the

: 6. Time is of the cssence of this instrument and upon defsult by the . (4) Th p aoy,
grantor in payment of any indebtedness secured hereb{ Or in performance of any deed or to his Successor In interest entitled to
E he beneficiary may declare all sums secured hereby fm.
8yable by delivery to the trustce of written notice of default 10. For any feason permitteq by law, the beneficlary may from time to
the trust Property, which notice truates shall cause to be time appoint a successor op BUCCEss0rs to any trustee named herein,
. Upon delivery of ‘wata notice of default and el to sell, trustee appolnted Eercunder, Gpon such
the beneficiary shall deposit with ‘the trusteo this trust deed and all promlseory
notes and d /) Ideacing expenditures sccured hereby, whereupon the
trustees shall fjx the time and place of aale and Rive notice thereof as then
tequired by law,

After default ang 80y time prior to five days bef
Tustee Trustee's sale, grantor or

11. Trustee Becepts this trust when this deed, duly executed and ackncw.
made a publie record, as rmvided by 1aw. The trustee Is not obligated

[y any party hereto of pending sale under any other deed of trust or of

any action or procee: vhich the grentor, beneficiary or trustee thall be g

party unless such action or proceedin, is brought by the trustee.
e lapse of such time as may thun be required by law following P & & d

8. After th
the recordation of sald notice of defanlt I2. This deed applics o, {nures to the benefit. of, and bicds all parties
sald property at the ¢ I hereto, their heirs, legatces devisees, administrators, executors, successors and
assigns, The term’ *p, Shall mean the holder and o

construlng this and “whe;
cullne gender includes the feminine and for neuter,
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto get his hahd and seql the day and vear first above written.
Pt 2 c
........... fs A - m&: . S (S-AL)
MARTINA M, VINCENT Z{

STATE OF OREGON 't e, e e (SEAL)
County of mamth.i?ss )

THIS IS TO CERTIFY that on thl&—-_ll:_wday of . ® e 19..*.:47__8, befere me, the undersigned, g
Notary Public in and for sald county and state, petsonally appsared the within named._____

W‘ EREOP, 1 have hereunto set my hand and offixed my notarial sfal the day and year last a_written.

L .
Notary Public for Orego 1
My commission explres: L/ g /

STATE OF OREGON |

[ 88.

I certify that the within instrument
was received for record on th
day of ... May .. 18
{ponr e THis oclock P M., and recorded
FOR :r:connmc In book .M78 ~--On page . 3904

Grantor LABEL IN COUN. Record of Mortoages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.)
AND LOAN ASSOCIATION af
Beneficiary

Witness my hand and sea! of County
fixed.

After Recording Retumn To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION.

. v
. Loy

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have bsen pald.

TO: William Sisemoro, wvremseniceny THUBlOG

The undersigned is the logal ewnor and holder of all Indebtodnens socutad by the Integsing trust doed, Al gumn rocured by sald trust dood
have been fully patd and natisfled. You hereby aro dlroctod, on paymont lo you of any gumg owing 1o you under the touns of sald trust doed or
Fursuant fo siatute, fo cancel all ovidencen of indobtednoas socurad by nald trusmt dosd {which are dellverad 1o you horowith loguthor with said
trust dood) and {o feconvey, withowt warranty, to the Partlon dosignalod by the formna of wald frusl doad the oslata now hold by You undor the
same.

Kl'nmath_F'?r'.?‘chcral' Savings & Loan Association, B(znnﬁcim-y

B R




