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THE MORTGAGOR 7

ROBERT E, HALL

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and eiisting
under the laws of the Unitad States, hersinafter called “Mortgages,” the following described real property, situated in KLama t]
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:

Lot 8, Block 11, Tract No. 1064, FIRST ADDITION TO GATEWOOD, in
the County of Klamath, State of Oregon.

d

A, Mortgagor's performance under this Mortgage and the Note it
dh Secures may not be assigned to or assumed by another party. 1In
AL the event of an attempted assignment or assumption, the entire

unpaid balance shall become immediately due and payable.

B together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the

- above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and

i irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, fioor covering in place such as wall-

- to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-

e stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
ar the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of
THIRTY-EIGHT THCOUSAND, FOUR HUNDRE? AND N 00--.- -~ boriwtorton -

) i g6 '=Hﬁm§?[%ﬁ's"ﬁ"a'lliﬁ"éiﬁf§ TOHTENe 11t

Dollars, bearing even date, principal, and interest being payable in MDY NEOIENATMIINEL r

day of November, 1278 and the 1l1lth da‘x“'g"f"“'%%X‘ﬁh%“g";‘%a%nga%h

-

balance. plus. interest due on or before.l8 aomnem 19

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings now o1 hercafter erected on said morigaged property continuously insured
aqgainst loss by fire or othor hazards, in such companies as the mortgagee may direct, in an amount not less then the face of this merigage,
with loss payable first to the mortgagee o the full cmount of said indebtedness and then to the mortgagor; all policies to be held by the
mortgages. The morigagor hereby csseigns to the mortgagee all right in all policies of insurance carried upon said property and in case of
‘oss or damgge to the property insured, tha mortgagor hereby appolnts the morigagze as his agent to settle and adjust suc;; loss or demage
and apply the proceeds, or so much thereof as may be necessary, in payment of sald indebtedness. In tho event of foreclosure all right
Dfl?éia mortgagor {n all policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and transfer said
policies.

The mostgagor further covenants that the building or bulldings new on or heveufter crected upon sald premises ehall he kept In gond repair, not allered, extended,
temosed or demolished without the written consent of the mortgager, and to complete all bulldings in course of construction or hereafter constriicted therenon withln six
months from the date hereof or the date constructlon Is hereafter commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levled or rasessed agalnst sald premises, or wpon this morfgage or the noie and-or the Indebtedness which it secures or any transactions In connection therewith or any other
lien which may be adjudged to be prior to the len of this mortgage or which becomes a prior 1len by operation of law: nnd to pay_premiums on any le insurance polley
whieh may be assigned as further security to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, assessments and governmental
charges levied or assessed agrinst the mortguged property and fnsurance premiums while any part of the Indebledness secured herchy remains unpald, mertgager will
pay to the mortgagee on the date installments on principal and interest are payable an amornt equal to 1/12 of said yearly charges, No finterest shall be paid mor.
tgagor on sald amount, and ssid amounts are herchy piedged to mortgagee as additionsl security for the payment of this mortgage and the pote hereby secured.

Should the mostgagor fufl to keep any of the furegolng covenants, then the mortgagee may perform them, without walving any other right or remedy hereln given for
any such breach; and all expendftures in that behalf shall be secured by thls mortgage and shall bear inferest in aceordance with the terms of a certain promissory note of
even date herewlith and be repayahle by the mortgagor on demand.

In case of dofault in the payment of any Inatallment of sald dobt, or of a breach of any of the covenants heroin or contained in the
application for loan executed by the mortgaqor, then the enliro dobt horoby socured shall, at tho mortgagee’s option, become immodiately
due without notice, and this morlgage may be foreclosed.

The mortgagor shall pay the morigagee a reasonable sum as attorneys ees in cny sult which the mortgagee defends or prosecules to
protect the llen hereof or to foreclosa this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and mcx’¥x be included in the decree of foreclosure. lchn bringing
action to foreclose this morigage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a recelvor for the mortgaged propetty or any part thereof and the income, ronts and profits therefrom.

The morigagor o ap 1 deficloncy jud t for any part of the debt horeby secured which shall not be rpaid by the sale
of sald property. .

Words used In this mortgage in the present tense shall include the future tense; and In the masculine shall include the feminine and
nenter genders; and in the alnqular shall include the plural; and in the plural shall include the singular.

Each of the covenanis and agreements herein shall bs binding upon all successors in interest of each of the morigagors, and each
shall inure to the bensfit of any s In of the mortgagee.

Dated afxlama.th.,.ffﬁllmregon. this 11th 2. day of May.. . 10.78

STATE OF DREGON o
County of Klamath.

THIS GERTIFIES, that on this .. day of May.

A, DI.( 19‘..1.4.7..8, before me, the undersigned, a Netary Publlc for said state personally appeared the within named
RYLUSRLN

" ROBERT E. HALL

AL

R\

"
PR ..
~£5 me_koown to''be the idontical pexon ... described in and who execuled the within Instrumant and acknowledged to me that he e
‘exetutydthe ’am- ly and voluntarily for the purposes therein expresced.

N ys‘l’IMéNY WHEREOF, 1 have hersunto set my hand and officlal seal the day and year last above writan. i
; R , i D
’ oy K Kan hed !
Notary Pufjin, for ¢ St
Rasid a i ~
My commission .;VJL“,.‘;: g&lamﬁhﬁ?a&suregor
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Mortgagors
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KLAMATH FIRST FEDERAL SAYINGS
AND LOAN ASSOCIATION
540 Main Street

Klamath Falls, Oregon 9760}

?no.,lcmmnn

. STATE OF OREGON ( -
County of . .K1 th .wum

. Filed for record at the request of mort

gagee on

May.12, 1978 . .

Pom

and recorded in Vol M78

Wm, D, Milne

~ County Clerk.

" Fee mm..oo - mmuca.

Mail to -, .
KLAMATH FIRST _umUmw)_r SAVINGS'
AND LOAN ASSOCIATION




