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THE MOKRTGAGOR

ROBERT E. HALL

hereby morigage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States, hereinafter called “Mortgagese,” the following described real property, situated inKL.
County, State of Oregon, and all interest or estate therein that the mortgegor may hereafter acquire, together with the income,
rents and profits thereof, towit:

Lot 29, Block 4, Tract No. 1064, FIRST ADDITION TO GATEWCOD, in the
County, of Klamath, State of Oregon.

o Mortgagors performance under this Mortgage and the Note it
‘Secures may not be assigned to or assumed by another party. In
the event of an attempted assignment or assumption, the entire

unpaid balance shall become immediately due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-c.onditioning, refgégeg-ating. watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principat sum of
THIRTY-EIGHT THOUSAND, FOUR HUNDRED AND NO/100-e-ccecammmwa-

segénanﬁual anstallments on the 11t}
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and to secure the payment of such additicnal money. if any, as may be loancd hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be cvidenced by a note or notes.  If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

Dollars, bearing 2ven date. principal, and interest being payable in

The merigagor covenan!s that he will keep tho buildings now o herealter erscled on =said morigaged property continuously insured
against loas by fire or other hazards, in such companies as the mertgagee may direct, In an amount nol({oss than the face of this mortgage.
witn loss payable first to the mortgagee !o the full amount of sald indebtodness and then to the morigagor; all policies to be held by the
mortyagee. The mortgagor hereby csilgns to the mortgagee all right in ali policies of insurunce carried upon said property and in case of
loss or damage {o the properly insured, the mortgagor hereby appoints the morigagee as his agent to settle and adjust such loss or damase
and apply the proceeds, or so much thersof as may bs nocessary, in payment of sald indebtodness. In thoe event of foreciosure all right
of d};,e mortgagor in all policies then in force shall pass to the morigagee thereby giving said mortgagee the right 1o assign and transfer said
polictas.

The mottgager further covenants that the building or luildings mow on or hereufter crected upon said prembses shall be kept fn good repalr, not altered, estended.
removed or den.olished without the written consent of the mortgagee, and to ¢nmplete all buildings in course of construction or hereafter constructed thereon within six
months from the date hercof or the date construction Is hereafter commenced. Tha mortgager agrees to pay, when due, all taxes, assessments, and charges of every kind
lesled or nssessed agalnst safd premises, or upon this mortgage or the note and-or the Indebtedness which It secures or any transactions in conncction therewith or any ather
lien which may be adjudged to be prior to the Men of this mortgage or which becomes a prior len by operation of 1aw; and to pay premiums on any life insurance policy
which may be assigned as further securlty to martgagee; that for the purpose of providing regularly for the prompt payment of all faxes, cssments and governmantal
charges levied or assessed against the mortgaged properiy and Insurance premlums while any part of the Indebtedness secured herchy unpaid, mortgagor will
pay to the moitgagee on the date installments on principal and iInterest are payable an smount equal to 1712 of sald yearly charges. No interest stall be pald ner-
tgagor on said amount, and said amounts are hereby pledged to moitgagee as additlonal securlty for the payment of this mortgage and the note hereby secured.

Should the mortgagor fail to keep any of the foregolng covenants, then the mortgapee mav perfurm them, without walsing any other right or remedy herein gien for
any such breach: and all expenditures in that behalf shall be sccured by this mortgage and shall bear Interest In accordance with the terms of a certaln promissory note of
even date perewith and be repayable by the mortgager on demand.

In case of default in the pw{‘mun! of any installment of eaid debt, or of a breachi of any »{ the covenants heroin or contained In the
applicution for loan executed by the mortgagor, then the entire debt heroby socured shall, at the morigagee’s option, become Immediately
due without notice, and this morigage may be foreclosed.

The mortgagor shall pay the mortgagee ¢ reasonable sum as attomeys fees in any suit which the mortgagee defends or prosecutes to
protect the Hen hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall the cost of
i) ds and o same; which sums shall be secured heresby and may be included in the decree of foreclosure. pon bringing
action to foreclose this mortgage or at any time while such p is di @ mor without notice, may apply for and socure
the appointment of a receiver for the morigaged property or any part thoreof and the inccme, rents and profits therefrom.

A1

The mortgagor consenis lo a porsonal deficlency judgment for any purt of the debt hereby secured which shall not be paid by the sale
of said property. B

Words used in this mortgage in the present tense shall include the future tense; and in the mc shall include the femini ané
nouter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
thall inure to the benefit of any successors in Interest of the mortgagee.

{SEAD)
STATE OF OREGON ‘
an
County of Klam&th.

THIS CERTIFIES, that on this ..oV} day of May
A. D, 19..18..., bolore me, the undersigned, a Notary Public for sald state personally appoared the within named

wT ROBERT E. HALL

.to me. - x{o;vr; io b'o'-)}p"'idonucul perzon ... described In and who oxecuted the within intirument and acknowledged to me that ....h&._
axecuted the same !p.e'ly and volunturily for the purposes thorein oxprosced.

'blk\’.'.:WHE-HEOF. 1 have hereunto set my hand and oflicial secl the day and year last cbors written.

Smocey YA S asmme b
Residing oK) amath Fallson ...

V- -8\

My commission ezptr




MORTGAGE

Mortgagors

—~To—
KLAMATH FIRST FEDERAL SAYINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee

County of Klamath

STATE GF OREGON w ss

. Filed for record at the request of mortgagee on

May.12,.1978......

County’ Clerk

: si&\ \&a\& ......... i

Fee $ 6,00 : = Deputy.

Mail to

KLAMATH FIRST FEDERAL SAVINGS'
AND LOAN ASSOCIATION




