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e sy 19, 78 .., between
, as Grantor,
, as Trustee,
.., as Beneficiary,

Paul N, Otter .

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amath County, Oregon, described as:

Lot 1 in Block 14 of North Klam:th Falls, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

in anywise

together with all. and singular the s, heredii s and appurtenances and all other rights thereunto belonging or
in connec-

now or herealter appe-taining, and the rents, issues and protits thereot and all fixtures now or hereatter attached to or used

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

f each agreement of grantor herein contained and payment of the

sum of ¥¥¥XFive thousand eight hundred and no/100

thereon according to the terms of a promissory note of even date herewith, payable to beneticiary or order and

Dollars, with interest
made by grantor, the

linal payment of principal and interest hereol, if not sooner paid, to be due and payuable May 17 . .19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installmert of said note
becomes due and payable.

The above described real properly is not currently used for agri

I, timber or grazing purposes.

{a) consent to the making of any map or plat of said property: (b) join in
drantind any easement or creating any restriction thereon: () join in any
wibordination or other agreement allecting this decd or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property, The
#ranfee in an recanveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prooi of the fruthfulness thereol. Trustee's iees for any of the
services mentioned in this paragraph shall be not less than $£5.

X 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby secured. enter upan and take possession of said proo-
erty or any part thereol, in its own name sue or otherwise collect the renis,
issues and prolits, including those past due and unpaid, and apply the same.
less cosis and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and takind possession of said property, the
collection ol such rents, issuce and profits, or the procecds of lire and other
insurance policies or compensation or awards lor any taking or damade of the
property, and the appiicaiion or release thereof n< aloresaid, shall not cure or
waive any deleult or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

To protect the security of this trust deed, grantor agrees:

1. To protect, presceve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste ol said property,

2. To complete or restore promptly and in good and workmanlike
manner any huilding or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions_and restrictions allecting said property; il the beneliciary so requests, to
Jjoin in erecuting such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public ollize or oflices, as well as the cost of all lien searches made
by ftilind officers or searching agencies as may be deemed desirable by the
beneficiary, .

- 4. To provide and continuously maintain insurance on the buildings
now or hereaffer erected on the said premises against loss or damage by fire
and such ather hazards as the beneliciary may from time to time require, in
an amount not less than 8. [ ey Written in
companies acceptable o the beneliciary, with lo payable to the latter; all
policies of insarance shall be delivered o the berneliciary as soon as insured;
if the grantor shall fail for any reason fo procure any such insurance and to
deliver said policies-to the beneliciary at least Jifteen days prior to the expirn-
tion of any policy of insurance now or hereafter placed “on said buildings,

the bLeneliciaty mayv procure the same at drantor’s expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon sny indebledness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the enfire amount so collected, or
any part thereol, may be released to grantor. Such anplication or release shall
not cure or waive any delault or notice of default hereundsr or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction Lens and to pay all
faxes, assessments and other charges that may be levied or assessed upon or
against said propecty belcre any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver reccipts therelor
to beneliciary; should the drantor lail to make payment of any tares, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by ditect payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its eption, make payment thereof,
and the amount so paid. with interest at the rafe set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
frust deed, without waiver of any rights arising from breach ol any of the
covenants kereol and for such payments, wth interest as aloresaid, fhe prop-
erty hereinbefore described, as well as the granior, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be iinmediately due and payable with-
out notice, and the nonpayment thercot shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute s breach of this trust deed. i

6. To puy all costs, tees and expenses of this (rust including the cost
ol title search as weli as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustea’s sod attorney's
fers actually incurred.

7. To appear in and delend any action ar praceedind purporting (o
aflect the security rights or powcrs of heneliciary or teustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and cypenses, in-
cluding evidence of title and the heneficiaty's or frusten's aftorney’s foex; the
amount ol atforney's feex mentioned in chis paradraph 7 in all cawes xhall bhe
tixed by the (risl court and in the eveni of an appeal from any juisddimenr or
docrna of fhe (tial vouet, granfor fusthes agiees fy 1-4‘ swh it an the ap
Potlate couet ahatl mll-h‘gn Tesaanable as the denelicnts o frustes's arfar-
ney's fess on such appeal.

It is mutually agreed thai:

8. In the event thal any portion or all of said propecty shall be faken
under the right of eminent domain or condemaation, benelninry ahatl hare the
right, il it so slects, (o require that all or any portion of the monies payable
Ay compensation tor such taking, which are in averse of the amoant rrigrrived
{0 pay all reasonable corte, stpenson and attorney's fees nevesaarily  palid or
incurred by grantor In auch proceedings, shatl be paist ta hepeticiary amd
applied hy it tirst upon any reasonable costs and exprases and attorney's fees,
both in the trial and appellate courts, necessarily ,mhl or incurred by hene
ficiary in such proceedings, and the balance applied upun the ineehtedness
secured Nhereby; and grantor agdrees, af its own cxpense, to take such actions
and exacute such instruments as shall be necessary in obtainlng such camr-
pensation, promptly upon beneficiary’s request, X

9. At any time and Irom time to time upon written request of bene-
liciary, payment of its lees and presenfation of this deed and the note for
endorsement (in case ol {ull reconveyances, for cancellntion). without atlecting
the liability ol any person lor the payment of the indebtedness, trustee may

12. Upon detault by grantar in payment ol any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payvable, In such an event
and if the above described real property s currently used lor agricultural,
timber or grazing purposes, the bencliciary may proceed to foreclose this trust
deed in equity, as a tmortgage in the manner provided by law for mortgage
foreclosures. However if said real property is not so currently used, the bene
ticiary at his clection may proceed fo forecinse this trust deed in equity ns a
mortdage or direct the trustee to foreclose this trust deed by
and sale. In the latter event the henelici
cause to be recorded his written rotice of defuault and his election te sell the
said described real property to satisty the obligations secured herehy, where-
upon the trustee shall lix the time and place of =alr, #ive notice therent as then
required by law and proceed fo foreclose this frust deed in the manner pro-
vided in ORS 86.730 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to live days helore the date set by the
trustee for the trustee's sale, the rantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entite amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expensas acrtually ircv.red in
enlorcing the ferms of the obligation and trustee’s and attorney’s fees not ex-
ceeding 350 each) other than such portion of the principal as would not then
be due had no delauit occurred, and thereby cure the default, in which event
all foreclosure proceedings shall be dismizsrd by the trustee,

14. Otkerwise, the sale shall be held on the ddate amd at the time and
place designated in the notice of wale. The frustee mav sell said property eithey
0 one parcel or in separata parcels and shall sell the parcel or pareels ot
auction to the Righest bidder for cash, payable at the time of sale. Truster
shall deliver to the purchaser its deed in form s required by law conveying
the property 8o sold, but without ANY COVEnAn! or warranty, express or g
plieed. The recitals in the deed of any matters of foct shall be conclusive proat
of the truthiuiness theteol, Any petson, excluding the trantee, but including
the grantor and beneliciary, nay purchaxe at the sa,

5. When frusten ‘sells pursuant 1o the powers provided hercin, fra<ee
shall appli the procreds of aale to pavement of £1) the cypemes of ssle, in
Chnfing the dompemation ol the trustenr and A rennanalide charge by truster's
waltfurioy, ) 10 the ohflgation sevurwl by the trust seed. (&) 1o all petnans
having recanded Hene subsequent 1o the Inferess ! the frustee in the frust
decd ay their interedts may appear in the order of thrir privrity arcd (4) the
swrpluy, il any, to the grantor or to his MOCessar in dinterest entithed to such
surphus.

16, For any reason parmitted by fon Betselnisrr mav from time (o
titne appoint a auceessor or succeesors fo any frastes pamsd heeein or o any
s cvasr fruston appninted heteunder o b Appsantiarnt, and wifhet
vanvabaiens to tha apcrasest fitietor, the tatter chali e yested v oall title,
powetn and dutive conteried wpon any tstee e nhed o appainted
heveander. Barl auch appolntmient and subistitution shall be mude by wiitten
Instetinont acectited by heneticiary, containing reference to this frunt Jdeed
and e place ol record, which, 't tevonded in the ollice of the County
Clerk or Recoreder of tha €ounty ar counfies in which the property i situated,
shail be eonclusive proot of propee appointment of the suecessor feu .

. Trustee accepts this frust when this deed dulv evecnted and
acknewiedged is nade a public recotd  as wovidad Ry Trustee i mar
obligaterd tor potity any party hetets of ,.rn.[. A osale
fruct cr of any acthn we proceeding in' which Krar
ehall Le 4 party unless such action or Procerding s brought &y trustee.

NOTE: The Trust Deed Act provides that the

trustan hereundnr must bo elther an attorney, wha is on

wmrs membar of the Oregon State Bar, o bank, trust company

or savings and loon aisaciation authorizad to do businass uadar the laws of Oregon o the Uniterd Hutes, 1 i Inaurance compony authonzad 1o insure title Yo reol
property of this state, its subsidiaries, alfiliates, agents or branches, or the United Stertes OF uny ogency fhmf,
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The grantor covenants and agrees to and wit
tully seized in fee simple of said described real prop

9928

I

=1

h the beneficiary and those claiming under him. that he is law-
erty and has a valid, unencumbered title therzto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan
(a)* primarily for grantor's personal, family, house
(b) {or an organiznﬁon, or (even if grantor is a na

purposes-

represented by the above described note and this trust deed are:
hold or agricultural prrposes (see Important Notice below),
tural person) are for business of commercial purposes oither than agrt

cultural

This deed applies t0, inures to the penelit of and binds all parties hereta, theif heirs, legatees, devisees, administrators, exect”

fors, pcrsonnl reprcsentn!ives,

ii The term beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singuler number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

z

U
* |MPORTANT NOTICE: Delete, by lining ovh whichever warranty {a) or 1B is

not applicable; if warranty (o) is applicable
ot such Wo!

iciary is @ creditor
d is defined in the Truth-in-tending Act and Regqulation Z, the

beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose. if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, vse Stevens-Ness form Ne. 1305 or equivalent;
it this nstrument is NOT to be @ first lien, use stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required: disregard this notice.

[1f the signer of the chove is O corporation,
use the form of atknowledgment opposite.l

(ORS 93.4901

Persana.lly A poare
Patnclalbuvumont

f‘f’ d ncknowledged the foregoing instru-

voluntary aci and deed,

e

jNgtz;ry Public for Oregon
caest My commission expires: KR-/6- < /
)

STATE OF OREGON, County Y SRS
Personally appeared ... e

SR e . . who, beiné duly sworn,
each for himself and not one tor the other, did say that the former is the
president and that the latter is the
secretary of .. T
[OOSR . ,a corporation,
e seal aftixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors: and each of

them acknowledged said instrument to be its voluntary act and deed.
Belore me:

(OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

The undersigned is the legal owner and holder of all indebtednoss escured by the foregoing trust deed. All sums secured by said

trust deed have.been tully paid and satisfied. You heroby are directed, on payment to ycu of any sures owing to you under the terms of
said trust deed or pursuant to statute, to cancel ail evidences of indebtedness sacured by said trust deed (which are delivered to you

herewith together with said trust deed) and to recop*Y,

without warranty, (0 the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents $0 ..

Do not lcte of destroy this Trust Deed OR THE NOTE which It sacures. Both must be dativered to the trustae for canceliction betore reconveyonce will be mede.

TRU

(FORM No. 8811}
Aw Pun. Ei'l”"

AFTER RECORDING RETURN TO

KeTe

STATE OF OREGON

Klamath

1 certify that the within instru-

ment was rec yed for record on t
]t%;\ﬁ%d'!ny of “Way 19 %
.t - €

\l .
HPACE REBERVRD ! o'clock . 7

FOR in bool\M?Bv . Lon ,}rg‘q‘l‘%é?'? ..or

RECORDER'S USE as Fle/reel number..... AP ,
- Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Wm, D, Milne
county Clerk

Jﬁuﬁ@dﬁﬁﬂu




