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“YRUST
" THIS TRUST DEED 1k
Theodore D, Kearney ‘& D

end Wells Fergo Realty Services Inc., As Trustee Under Trust No, 7219 =

o WITNESSETH:
grants, bargains, sells and conveys
County, Oregon, described as:”

DEED

MARCH

day of . ... ... 0V
&Wlfe astenaﬁtsbytheentirety ., as Grantor,

..., as Trustee,
..., as Beneficiary,

to trustee in trust, with power of sale, the property

. Iot 15 in Block 12 OREGON SHORES SUBDIVISION-Trect #1053, in
‘the County of Klamath, State of Crozon, as shown on the map
-~ tiled-on October 3, 1973, in Volume 29, pages 21 and 22 of
MATS in the office of the Comtyw recoider of said Coumtby.

together with all and singular the tenements, heteditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

of ea

FOR. THE PURPOSE .QOF SECURING PERFORMANCE
cum of THO THOUSAND ONE_HUNDRED THRILTY=-FOUR

ch.agreement of grantor hereinjontained and payment of the

00 ... Dollars, with interest

thereon according to the terms qi a ipro\missvory‘novte of

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ...........

even date herewith, payable, to. beneficiary or order and made by grantor, the

19,

The date of maturity of the debt sccured by this instrument is the date, stated above, on which the linal installment of said note
bacomes due and payablo. In the event the within described property, or any part theroof, or any interest therein is sold, agreed to be
sold, conveyed, assigried or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations sccured by this instrument, irrespective of the rmaturity dates expressed therein, or

herein, shall become immediately due and payable,

The above desciibed real property is not currently-used. for agricultural, timber or grazing purposes.

To protect the securify cf this trust deed, grantor agrees: i+

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building o: improvement thereon;
not fo commit or permit any waste of said property. ......... . . ... . ..

2. To complete or restore promptly and in good and workmarnlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thetelor,

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; il the beneliciary so requests, to
join in e i sUc i ingd st. pursuant to the Uniform Commer-

(a) consent-to the making ol any map or plat of said property; (&) join in
granting any casement or creating any restriction thereon: (c) joi1 in any
subordination or other sfreement atiecting this deed or the lien or charfe

__.thereol; (d) reconvey, without warranty. all or any part of the preperty. The

grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters er facts shall
be conclusive proof of the truthfulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any detault by grantor hereunder, heneliciary may at any
time without notice, either in person, hy agent or by a recviver fo be ap-

cial Code a3 the beneliciary may require and to pay for filing same in- the . .pointed by a court, and without regard to the adequacy ol any security lor

proper public oftice or oflices, as well as the cost of all lien scarches made
by liling officers or searching agencies o3 may be. deemed desirable by -the :
beneliciary. = T e : Lo
4. To provide and continuously maintain insurance on the, buildings
.now or hereaiter erected on the sald premises against loss or damage by flire
.and such other hazards as the beneficiary may from time fo time require, in
‘an -amount not less than P o ..., wriften in
i ¢ to the b y, with loss payable to the latter; all
licies of insurance shall be delivered fo the beneficiary as scon as insured; -
il the grantor shall lail lor any raason to procure any such insurarice and to
deliver said policies to the bencliciary at least filteen daya priog to the expira-
tion ol any policy of insurance now or ' herealter placed on said 'buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebledness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thercof, may.he released.to grartor. Such application or release shall
not cure or waive any delaulf or notice of delault hereunder or invalidate any
act done pursuant fo such nolice. . Lo . -

* 5. To keep seid premises free from construction llens and to pay all
taxes,’ assersmenis and other charges that may . be levied or assessed upon or
sgainst said propérty before any part of such taxes, assessments and other
charges become pasi dué or delinquent and promptly deliver reccipts therefor
to beneliciary; should the granfor isil to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment oc-.-by providing beneliciary with funds with which..io
make such payrment, beneliciary may, at its of iion, make payment thereof,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby, together with the cbligations described in paragraphs 6 and 7 of this
trust deed, shall be -added to and become a part of the debt secured by this
trust deed, withoul. waiver of any. rights arising from breach. of any of the
covenants kereal and for such payments, wth interest as' aforesaid, the prop-
erty ' hereinbelcre described,” as well - as the gdrantor, shalli be bound to the
same  extent that -they are bound for. the payment
described, ard all such. paym .shall be. i fiately dus.and payable with-
out notice, and the nonpayment thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and ‘
constitute a breach of this trust deed. - - ve Coady 3t pnano L s

- Ta. pay. ail costs, fees and exgenses of .this. frust including the cost
of title search as well as the other costs and ‘expenses of -the trustee incurre
in connection with or in enlorcing this obligation and frusfes's and . attorney's
fees actually incurred. . . K
. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustec: and in any zuit,
action or procesding in which the beneliciary or frustee may appear, including
eny suit lor the loreclosure of this deed, to pay all costs and expenses, in-

cluding evidence of title and the beneliclary’s or trusiee's attnrney's fees; the *

amount of atforney's lees mentioned in this patitdraph 7 in all cases shail be
lixed by the trinl vourt amd in the event of an appeal lrain any judgnient o7
decrea ol the trial court, drantoc turther agrees (o pay duch sum ax the ap-
pellate court shall adjuedge reasonable as the Benefivlarr's ar trustes's atigs’
ney's lees on such appeal.

It is mutually agreed that,._..

8. In the event that any portion or
under the tight o} emi L in or }
right, il it so elects, to requirn that 1
as compensation lor such takingd. which are in escest of tha nmount required
to pay all reawrable coats, expensex and atiotriey’s feex nocosnarily paid or
incurred by grantor in such procevdings, shall be paid to heneticlacy amf
applied by it first upon any reasonunbla casts and expenses and attorne’s feen,
both in the trial and appellate coutts, necessarlly pald or incutred by benes
ficiary in such proceedings, and the balance applied upon the indebiedness
secured hereby: and grantor, nfrees, at its own. expense, (o take .such actiona
and execufe such instruments a3 “shall” be necessary'in’ ‘obtaining such’ com-
pensation, promptly upon beneliciary’s request. X

. At any time and from time to time upon writfen request ol bene-
ticiary, payment ol its lees and prescntation ol this deed and the note for
endorsement (in case ol {ull reconveyances, for cancellation), without atlecting
the Lability of any person for the payment of the indebtedncss, trustee may

atl ot aaid l'-ro"')eri.\‘\s!\nll ba {aken
ton, heneticlan shall have the

of the obligation herein ...

‘nlhml any. portion al thn monies payable .

the indebtedness hereby secured, enter upon and take possession of said prop-

erty ar any.part thereof, in its own name sue or othervise collect the rents,

issues and profits, including those past due and unpaid, and apply the same,

less costs and expenses ol operation and collection, including reasonable attor-

n;y's fees upon any indebtedness sccured hereby, and in such order as bene-
-ticiary may determine.

-11;-The entering upon.and taking possession cf said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies o compensation or awards for any taking or damage of the
property, ard thu application or release thereof as aloresaid, shall not cure or

-waive any delault or- notice of default hercunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficinry may
declare all sums secured hereby immediately due and payable. In such an evenr
and if the above described real property is currenfly used for agricultural,
timber or grazing purposes, the beneficiary may proceed to foreclove this trust

.. deed in-equity, as a. mortgage in the manner provided by law lor mortdage
foreclosures. However if said real property is not so currently used, thc bene-
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortgage. or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded hir written notice of default and his election fo sell the
said described real property fo satisly the obligations secured hereby, where-

< upon the trustee shall fix the time and place of sale, give notice thereof as then

' required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 8§6.740 to 86.795.

13. Should the beneliciary elect to ioreclose by advertisement and sale
then after delault at any time prior to live days belore the date set by the
trustee lor the frusfec’s sale, the grantor or other person so privileged oy
ORS 86.760, may pay to the bencliciary or kis successors in inferest, respec-

[ tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
‘enlorcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding $50 each} other than such portion ol the principal as would not then

be due had no default occurred, and thereby cure the default, in which event
all {oreclosure p. dings shall be dismissed by the trustee.

[ 14, Otherwise, the tale shall be held ‘on the date and at the time and

-..place designated in the notice of sale. The trustee may sell said property cither
“in one parcel or in separate. parcelr and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
.the property so sold, but without any covenant or warranty, express or im-

*iplicd. The recitals in the deed ‘'of any rmatters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. 15, When trustec sells pursuant to the powers provided hercin, fruster
shall apply the proceéds of ‘sale to payment of (1) the cxpenses aof rale, in-

conhading the compersation of the trintec and a reasonable charge by trustee's

attorney,, (2. to the obligation secured by the trust deed, (3) to all persons
Aaving recarded lenn subsequent 2o the interest ol the trustee in the trust
deed ay their inferests may appear in the order of their priority and *4) the
mw(p;'us. it any, fo the grantor. or to his successor in interest entitled to such
saurplus, - -
18 For any redson pertmitted by Jaw bemelficiary may from time (o
time. appoint a or ta any frestee nanrsd Aerein or fo any
sictesenr trustee appolnted hesounder, Upon siod apvintiment, and without
Converance o the successar frustee, the latler hall be vested with all title,
iuu!'rlﬁ and dutles conferrel upon any trustee Aerein pamed or appointed
ereniter, Kach such appolntment amd avbstitution shall be made hy written
bstorunens sxpcuted by “hencliclary, containind reference o thin trust deed
amd ite place of recerd, which, when recocded in the olfice of the County
Clork or Recorder of the county or counties in which the praperty is situated,
shall be voiclusive proot ol proper appointment of the sincessor Ieustes.

17, Trustes acceptan this trist when this derd. duly ervecuted and
acknowledfed Is mads a public record as provided by law. Trustee is not
obligated to notily anv party herelo of prnding sale umder amv other deed of
truet or of any &ction or proceeding in which grantor, bencliciary ot trustee
shall be a party unfess such action or proceeding is brought by trustee.

NOTE: The Trust Deed” Act provides that the ‘Mruitee hereundar ‘must: bo* dither an’ aitoriey, who is on’ aftive member of the Oregon Stote Bar, o benk, teust compony

or savings ond loan associotion authorized to.do

business .under the laws . of .Oregon . or the. United States, o title insurance compony avthorized to insure title to reol

property of this state,’ its subsidiarles, affiliates, ‘agents ar bianches, or the United States of any cgency thereof.
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The graritor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsocever.

Tho drantor warranis that the proceeds of the loan represented by ths above duscribed fote and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

o —ter dagizatiog, or Leven if drantor ie o mog porsend- Lo bues or ial-purp thec-thar-agrivatraral
slirgoses.

This deed applies to, ‘inures to the benefit of and binds all =gatees, deviseces, administrators, execu-
tors, personal representatives, successors and iéns. it shall mean the holder and owner, including pledgee, of the
confract secured hereby, whethsr or not na ici in. i i context so requires, the
masculine gender includes the feminine an Fo! I

IN WITNESS WHEREOF, said grantor has hereunto set his hand the

* IMPORTANT NOTICE: Deiate, by lining out, whichaver warranty {a) or (b) is
not applicable; if warranty (a} is ‘applicable and the beneficiary is a creditor
or such word is definad in the Truth-in-lending Act and Regulation 2, the
beneficlary MUST comply with the Act and Regul ia king “required
discl i for this purpose, if this instrument is to be a FIRST ljen to finance
the purchase of g dwelling, vse Stevens-Ness Form Ne. 1305 or equivalent;
if this instrument is NOT 1o be o first lien, vse Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not . required, disregard this notice.

(1f tha signer of the cbove is a corporation, .
vie the form of acknowledgmen? oppesite.) : .
o ) . < § [ORS 93.490)'

STATE OF ORESE¥K, California J STATE OF OREGON, County of
- County of .Santa. Cruse ¥) » 19.
25. April 519 8.

Personally appéared '{ho ébOVG nmd e ?
each for himself and not one for the other, did say that the former is the
mgdore.uﬂ.‘...xeamey..& . ¢ .
oo president and that the latter is the

Di&n&KB&my - C. secretary of.

Personally appeared . T e
. -.who, being duly sworn,

-and acknowledged the foregoing instru-
g agfapddeed.

Notary Pubiic for OFF¥X CALIF °

My -commission ‘expires: 9 NOV 1980 My commission expires:

(OFFICIAL
SEAL)

- OFSICIAL smay, . . :
DWiGHTZBHARPE )
NOTARY PUBLIC-—caL1RaRy14 -

7 FCIPAL OFRTrE g |
¢ Cormminns o o T% CRUZ COUNTE .
214, “entission Expireg Nevember g, 1s80

Tt

REQUEST FOR FULL RECONVEYANCE
Te be used only, when obligations have been pald,

" The undersigned is the leéal owngr‘ and holder of all x‘ndebtcdness. securod by the Ibrogoing frust deed, All sums socured by said
trust deed have been tully paid and aatistied, You heraby are.directed, on paymsnt to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidonces of indebtedness secured by snid trust deed (which are delivered to you
herewith todethor with said trust dgﬁd) nd to reconvey, without :v_grkanty, fo the b{r_t_ig{ designated by the terms of said trust deed the
estate now held byfyois isnder the s ime, Mail reconveyance and documents to ... SR i

DATED: ... .. R R

Do not lose or Sestroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to lho'fnmn for concellation before reconveyance will be made.

TRUST DEED = - STATE OF OREGON

[FORM No. 851) .
STEVENS-NESS LAW PUS. CO., PORTLAND. Oac. County of .Klama.th....

oo wi L certify that the within instru-
L mnent was received for record on the
NS | EREEUI A < ondiblday of | May. ... 1978,
v DIANEKEARNEY":‘ L 3PACK REBERVED: ... !,Hqt..:10&00--..VO'CIOCk.:A.hI., and recorded
Gradter - i FOR o in book..\78 on page.. 9969 o

[ as filo/reel number.. 48166

; ‘ : T Record ot Mortgages of said County.
k*IE FARGO . R R Witness my hand and seal of
Dt L e s ,;ig;ngp!e affixed. ’
| I . o William D Mil

WELLS TARGO REAINY SERVICES 'TiG:| L L county Ol

o G ST, 5 o
%mgg%gﬁ’sum : mﬂfftd‘(z&%

e e Baes i e iR : RECORDER'S UBE

— e m———




