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' RUST DEED YoL.2n7f Page 9972, @

... THIS TRUST,DEED, made this. N~} . . . . 1978 ., betwee
EVEREIT E, WHETSTONE, AN UNIMARR v, as Grantor,
TRANSAMERICA TITLE

. 48168 \

, as Trustee,

and WELISFARGORFALTY i , as Beneficiary,
i : ’ Lo . WITNESSETH:

Grantor irrevocably grants, bargains, sells and _conveys to trustee in-trust, with power of sale, the property
KLAMITH County, Oregon, described as: ’

Iot 34 in Block }3 OREGON SHORES SUBDIVISION-Tract #1053, in
the- County-of ;Kiamath, gtate of Oregon &8 shown on:the map
£iled on October '3, 1973, in Vollime 20, pages 21 and 22 of
MAPS in the office of the Countd recorder c¢f said County.

together with all and singular the t ts, heredi ts and appur s and all other rights thereunto belonging or in anywise
now or hercafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .

’ FOR THE PURPOSE.OF SEC RING PERFORMANCE: of each agroement of grantor herein cgntgined and payment of the

sum of ... THREE THOUSAND AND-THIRTY-NINE oo el

thereon accordix;g to. the terms of a.promissory note of even date herewith, payuable-to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and psyable e
The date: of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
Becomes due and payable. In the event the within described property, or any part therect, or any interest therein is sold, agreed to be
‘sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
Tha above described real property is not currently used ‘for ag

PO

1, timber or grazing purposes.

To protect the security of this trust deed, grantor agree. ‘ (a) consent to the making ol any map or plat of said property; (b) join in

1. To pratect, preserve and maintain said property in good dit. & g any ¢t or creating any restriction thereon; (c) join in any

and repair; not fo remove or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge

ot to commit or-permit any waste ol said property. - - S thereol;-(d) reconvey, without warranty, all or any part of the property. The

"2 To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘‘person cr persons

any. building or irr t.which. may bo constructed, damaged or legally entitled thereto, and the recitals there'n of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthfulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordi regulati cov ts, condi- services mentioned in this paradraph shall be not less than $5.

tions and restrictions allecting said property; il the benéliciary so requests, to ) 10, Upon any delault by grantor hereunder, beneliciary may at any

join in executing such fi ing. ts. purs ¢ to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as_the:beneliciary. may require and “to pay lor {iling same in the pointed by a court, and without regard fo the adequacy of any security for
proper . public ollice or ollices, a3 well as the costof all 'lien searches made  the indebfedness hereby secured, enter upon and take possession of said prop-
by tiling officers or leuq{!_ing'gtgnde as may, be deemed desirable by ‘the erty or any part thereol, in its own name sue or otherwise collect the rents,

Leneliciary. - =77 0 T ST e T jssues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously -maintain insurance on the buildings  less costs and expenses ot operation and collection, i fing r ble attor-
now or hereafter erected on the said pretmises against loss or damage by fire ﬂe,y's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hatards as ‘the beneliciary may from time to time require, in '\ liciary  may determine.

an amount not less than, g } written.in - : 11.- The entering upon and taking possession of said property, the
companies acceptable (o the beneliciary, w loss payable to the latter;. all collection of. such rents, issues and prolits, or the procecds of tire and other
policies ol insurance shall be delivered o the benelicinry as-soon as insured;  insurance policies or compensaticn or awards for any taking or damage of ti:e
gett‘hﬂr‘:&‘or ’-Ig:l: {::I";(grb::y‘_:gnson ttt: prtozjgll;n nn‘)" such .inaurn?’c‘e and to  property, and the application or releate thereol as aloresaid, shall not cure or

iv e il 14 eficiar. i =8 dftec a; o H invali >
tion ot nlpxp;olicy o ‘imaurance now “of h‘er;ulte;'nglac}::l p;'r'.";f,:}gh e, parean any delault ot motice of detnoit hereunder or invalidate any act done

e beneliciary may procure e same & ranfor's expense. e arnount : . L

collected under any fire or other insurance policy may b: applied by beneli-  hereby é?';nuz?,"‘:f“"" b 5’“;‘,5,‘;,' 5’: payment of any ",’;,':b"d"'-’f "(‘;'r":”
ciary upon any indebtedness  secured hereby and in_such order as beneliciary  declare all sums secured hereby immediately cue and payable. In such ant event
may detesmine, or &l option ol beneticlary the entire amount 5o collected, ot  and il the above described real property is currently used for agricultural,
any part thereof, may be released to grantor. Such application or release shall  timber or grazing purposes, the beneliciary may proceed to loreclose this trust
not cure or waive any delault or notice of delnult hereunder or invalidate any deed in equity, as & mortfede i the manner provided by law for moridage
act done pursuant to such notice.’. ': - cL 5 . foreclosures, However il said real property is mot so currently used, the bene-
5. To keep said premises Iree from construction ILens and to pay all  ficiary at his election may proceed to loreclose this trust deed in equity as a
taxes, asse'szmenls and other ‘charges that may be levied or assessed upon or mortgage or direct. the frustee to foreclose this trust deed by advertisement
belore eny part of such taxes, assessments and other and ssle. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinquent and promptly deliver receipts therelor  cause to be recorded his wrilten notice of default and his election to sell the
to beneficiary; should the grantor fail to make payment ol any taxes, assess- caid described real property to satisfy the obligations secured hereby, where-

- ments, insurance premiums, liens or other charges y{ayublc by grantor, ,E"h" wupon the irustee shall tix the time and place ol sale, give notice thereot as then
by direct payment or by { providing beneficiary with funds with which 0 roquired by law and proceed fo foreclose this trust deed in the manner pro-
make such payment, pme(nc:a.:y may, at its option, make payment thereol, vided in ORS 86.749 to 86.795.

. end the amount 50, paid, with interest at the rate set forth in the note secured 13. Should the beneliciary elect to Joreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then after delault at any time prior to live days Selore the date set by the
trust deed, shall be added to and become a part of the debt secured by this  grustee for the trustee’s sale, the grantor or other person so privileged by
trust deed, without waiver ol any rights arising from breach of any. of the . QRS 86.760, may pay Io the beneliciary or his successors in interest, respec-
covenants hereol and tor such payments, wth interest as aloresaid, the prop- tively, the entire amount then duc under the terms of the trust deed and the
erty hereinbelore describéd, as well as the grantor, shall be bound to the ~ obligation secured thereby (including costs and expenses actually incurred in
same_extent that' they are bound _{or “the payment of the obligation” Aetein - enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
described, and all such pay .shall be due and payable with-.. ceeding $50 cach) other than such portion of the principal as would not then
out notice, and- the nonpayment thereol shall, at the option of the beneliciary, . be due had no default occurred, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and ' ajl foreclosute p dings shall be dismissed by the trustee.
constitute a breach of this trust deed: - s N . t o 14, Otherwise, the sale shall be held on the date and at the time and

;.- 6. To pay all costs, fees and expenses of. this trust including the cost - place designated. in the notice of sale. The trustee may sell said property either
of -title search as well as the ather costs und expenses of the trustee incurred in onexparcel ‘or in separate parcels and shall sell the parcel or parcels at
in connection with or in enlorcing this obligation and trustee's and attorney's ouction.to the highest bidder for cash. pavable at the time of saje. Trustee
fees actually incurred. . . . S eliver to the purchaser its deed in form as required by law conveying

7. To appear in and delend any action or proceeding purporting 10. . (he property so sold, but without any covenant or warranly, €xpress or (e
allect the security rights or powers ol@e.neln:mry or trustee; and in any suil,’ e, 1[)}:, recitals in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including  of the truthfulness thereol. Any person, excluding the trustee, but including

any suit for the foreclosure of this decd, o pay all costs and expenses, in-.  the grantor and beneliciary, may purchase at_the sale.
cluding evidence ol title and the beneliciary’s or (rustee’s attarney’s fees; the 15, When trustee sells pursuant to the powers covided herein, trustes
amount ol attorney’s lees ment oned in this paredeaph 7 in all cases shall be  shall apply the proceeds ol sale to payment of (1) ,ﬁe expenses of sale, in-
fixed by (ke trial court and in the svent of an appenl from any § or fing the I tion of the frustee and a reasonable charge by trimtes’s
decren ol the (rial court, dranfur further agrees to ,my l’"l"l aum m‘thn ap-  aftorney, (2) fo the obligation secured by the trust deed, (3) to all persons
prll_ala conr[-hallﬂml}mlﬂa roasonable as the heneliclary's orf tristee's Attors having recorded liens '"ﬁ""l"’"’ o the interest of the trustee in the trust
ney's fees anwiwh appeal. deed ay their Intereats may appear in the onfer of theie priority and (4) the
It is mutually.agreed CRALE ... surplus, .il-ony, to the grantor or 1o his succerscr in interest entitled to auch

S, In the event that any partren or ‘all ol said property shall be taken surplus. . -

under the right ol eminent d i cond: ti beneliclary shall have the 16. For any reason permitted bv law Beneliciary may from time fo

right, i it so elects, to require that all or any portion ol the monies payable . - -tipe appoint A FCCESIOT OF xuccessors to any trustee named herein oz to any

as compensation for such taking, which arc in excess of the amount required puccessor frustee appointed hereunder. Upon such appcintment, and without
to pay all reasonable costs, expenses and attorney's lees necessarily paid er  conveyance 15 the successor trustee, the latter shall be vested with all title,
incurred by gArantor in such proceedings, shall be paid to beneliciary and wers and duties conlerred upon any trustee hereirn mamad or appoint
applied by it lirst upon any rensonable costs and_expenses and atlorney’s lees, ereunder. Bach such appointment and substitution shall be made by written
both in the trinl and appellate courts, necesenrily paid or incurred by bene- inatrument  executed by beneliciary, containing reference to this rrust dred
ficiary in such proceedingds, and the balanca applied upon the indehtednese and ifs place nl record, which, when recorded in the oftice of ¢ County
secured . hereby; and - grantor agdrecs, af its own expenne, to- fake such. actions Clerk or Recosder ol the county or counties in which the prepesty fruextedd.
and execute such instrments A shall e mecessary in obtaining such com- shall he conclusive proa! of proper appoi of the » trustee.
pensation, promptly upon Beneliciary’s request. 17, Trustee nccepts this frint when this deed, duly rrevuted  and

9. At any time and from time fo time written request ol bene- acknewledfed I made a public cecord as provided by law. Trustee is not
ficiary, payment of its Iees and presentation of this deed and the note for obligated to notily any party hereto ol pending zale under anv other deed of
endorsement (in case of full reconveyances, for cancellation), without aflecting trust or of any action or proceeding in which (frantor, beneliciary or frustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless much action o proceeding B brought by trusfes.

Y.
fi

NOTE: The Trust Deed “Act provides that ihe trustee h?reu:-\de(' st be either on ottomey, Wi i on active member cf the Cregon Stote Bar, o bank, tnust company
or savings and loan visociation autherized to do businexs under the fawy of Oregont of: the Thided States, o thie inwurale orpary cuthotized to insure title vo ¢eal
property cf this state, ifs wubsldiaries, affiliatea, agents or branches, or the United Stales or ony ogency thereef,




_ ; =897
. The grantor covenants and: é\iigre'eé‘ fo and with the Bénefiq;éf}?,:'and ‘those claiming under him, that he is law-
fully_seizéd in fee simple. of said. described. real property and_has a valid, unencumbered title thereto

i, and that he will warrant and forever defehd-the same against all Apers'ons'w'hom'sioever.

|
|
|
|
|
i
|

The grantor warrants that the pr&cqeds of -the- Ioén represented. by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agri‘cultural purposes (see Important Notice below),
Alobeiel Pl P o

. o
> [l Laaukk o C

ARULRAS2Y .

This. deed applies to, inures. to the benetit of and binds all parties hereta, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and ownrer, including pledgee, of the
contract secured hereby, whether or not named as a bensficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hig

* IMPORTANT NOTICE: Deleta, by lining out, whlchcvpiiyyqnvnQy_‘(n) ‘orib) Is.
not applicable; if warranty (a) is applicuble and the, benaficiary-is a credit

or such’ word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary. MUST. comply with the Act andRegulation  hy..making . requi d
disclosures; for this purpose, if this instrument is:to be a FIRST-lien. to- finance
the purchase of u dwelling, use’ Stevens-Ness’ Form No. 1305 or:equivalent;” .

if this instrument is NOT to.be a first lien, use. Stevens-Ness Form No. 1306, ot~ |

ivalent. li with the Act not: required,. disregard this notice. .o -

quive if
{if the signer of the above is o corpéiélion. )
use the form of atknowledgment opposite.}’ . .
R . - . . (ORS 93.490) e e
STATE OF W,OJL/H"?WA' ). | .STATE OF OREGON, County ot
Venwuldd .3 _— | 15...

Bl 14 97 d . ' Personally appeared

: iPers_onaHy ‘abpeared the above mamed

. County of

andnot one for the other, did say that the former is the
o......president and that the latter is the

FutnerT .
. e, @ corporation,
- and that the seal atfixed to the foregoing instrument is the corporate seal
of said corporaticn and that said_instrument was signed and sealed in be-
half of said corporation. by authority ol its board of directors; and each of
them: acknowledged - said instrument ‘to be its voluntary act and deed.
l' - ’ : Before me: |

...and aéknqwledged the »!;Jrégoing In_lﬁtvr
ment to be : S vglgniary act and deed. .
(OFFICIAL

] oI 4 N .. . . (OFFICIAL
: T - SR R Notary Public for Oregon-— ..~ SEAL)

' My commission expires:

"REQUEST FOR FULL RECONVEYANCE *
Te be Vted only. when ‘obligations have been paid.

O oo o oo e e e ey Trustee

The undersigned. is the lagal ownar and holder of all indebtedness secured by. the -foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed, or pursuant fo fo 1 all evid ot indebtedness .sscured- by, said. trust deed (which are delivered to you
herewith together.with said trust deqd)_'anq-(o rqpopvcy.,;without,u'ar:antx.4.to, the .parties designated by._the .terms of said trust deed the

estate now held byfycu u;xder'thu.s a&mc.’ﬁé’él’ reconveyance and d 0800 | e e L e e e e

NI

DATED: © %

Beneficiary

De not lose or destroy this Trust Dzed OR THE NOTE whith It tecures. Both must be delivered to the mqina"lor cancellation befors reconveyance will be mode.

TRUST DEED STATE OF OREGON

(FORM No. 881)
STEVENS-NERS LAW PUSICO.. PORTLAND, OREYT 7 “}° it 7 O AV Countyi of ...
CLfn e 2 B N Tt = Icertify that the within instru-
W’mﬂTC’NE ' SRR U O PRI - ment -was received for record on the
T T | DRI SR B vy i ssdbthday of Moy 19.78.....
SPACE RESERVED at...10: 00, .o’clock..A.M., and recorded
FOR in book..M78..........on page.9372
 HECOROER'S USE . as file/reel number. L8168 ..o .
ey ; PITISTE S PRI et Y padord of Mortdages of said County.
EAIT.I_..SERVTCES.B\IC Witness my hand and seal of
o .omy - Baneficiaty il S s csywe oo iy Qounty atfixed,
Wm. D.
reresree st County-Clerk~

Grantot

T




