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... THIS TRUST DEED, made this.... ... .16.... ..day of ., 19..778., between
John 0, Pierce’ & Josmn R.. Pieérce,.Husband & Wife.as tenants by. thecentire , as Grantor,
Transamerice Title:Insurance. Co. '......w., as Trustee,
and ,Wells/i’a:gqRealty.;s_erv:ices.._Inc,.,..A&..'_[‘zus.teie.i.Under...Tnlsrb..l,‘lo‘...;7219,._. ..., as Beneficiary,
L e WITNESSETH: : . :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trist, with power of sale, the property
Klamath - County, Oregon, described as: ‘ 2

“Tot 5 in Block 13 OREGON SIDRES SUBDIVISION-Tract #1053, in
.  the.Cownty of Klamath, State of Oregon, as-ghown on the map
~piTed on October 3, 1973, in Volume 20, pages 21 and: 22 of
MAPS in the office of the County recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all oher rights chereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said resl estate, :

FOR THE PURPOSE OF SECURING. PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TS‘IOTHQ 1.8 Qm,mmsm‘mc ..99 Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable. tp-beneliciary or order and msce by grantor, the

tinal payment of principal and interest hereof, if -not sooner paid, to be due and payable......--.. . . L 18
The date of maturity of the debt secured by this instrument is the date, stated abore, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thered, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the vritten consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective >f the maturity dates expressed therein, or
herein, shail become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grozing Jurposes.

To profect the sccurity of this trust deed, granfor agrees: (a} consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition grantind any easernent or creating any restricinn thereon: (C) join in any
and repair; not to rem or d lish any building or iraprovement thereon; subor or other ndr ¢ alfecting this dexd or the lien or charde
hot to commit o permit.any waste of said property. -« o o<t _thereol; (d)._reconvey, vithout warran{y, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any seconuyance may be described as the “person or persons
any building or impt ¢ which may be constructed, damaged or legally entitled thercto, and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive prool of the truthiulness thereol. Trustee's lees for any ol the
5. To comply with all laws, or i regulati cov ts, condi- services mentioned in tils paragraph shall be not less than $5.
tions and restrictions alfecting said property; it the beneliciary o requests, to . 10. Upon any default by drantor hereunder. beneliciary may at anv
join in ind such i ingd ts pursuant to the Uniform Commer- time without notice, tither in person, by agent of by A receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the - pointed by a court, nd without regard to the adequacy of any security for
proper public ollice or offices, as well a3 the cost of all lien scarches made the indebtedness herery secured, enter upon and take possession of said prop-
by filing olticers or searching agencies as may be deemned desirable by the - ey or any -pest thecol, in its own name sue or otherwise collect the sents,
beneliciary. ' o isstses and profits, infuding those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings lesa costs and expen:s ol operation and collection, including reasonable atfor-
now or. herealter erected on the said premises against loss or damage by lire ney's lecs upon any indebtedness secured hereby, and in such order as bene-
and such other hasards as the beneliciary may irom time to time require, in . ficiary niay determire.
sy amount riof less than ... . B ey written in " :11._The . enteing upon and taking possession of said property, the
companies acceptabie to the beneliciary, with loss pa; able to the latter] all collection of such raifs, issires and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for aay reason lo procure any such insurance and to - property, ‘and the. aplication or release thereof as afaresaid, shall not cure of
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any. default o -notice of detault hereunder or imralidate any act done
tion of any policy ot insurance now vur herealter glnced on said buildings, pursuant to such natice.
the beneficiary may procure the same ai grantor's expense. The amount 12. Upon ddault by grantor in payment of a= indebtedness secured
coll=cted under any lire or other insurance palicy may be applied by benefi-  hereby or in his pedormance of any agreement hereunder. the bereliciary may
ciary upon any indebtedness secured hereby and in such order as beneficiary  declare all sums secired hereby immediately due and payable. In such an event
may determine, or at optiont of beneliciary the entite amount so collected, or  and it the above described real property is currently used for agricultural,
any part thereol, may be released to grantor. Such application or release shall  timber or grazing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any default or notice of default hereunder or invalidate. any deed in equity, as a mortgage in the manner provided hy law for mortgage
act done pursuant ta such notice. - - . . : foreclosures. Howerer it said ;i ¢ so currently used, the bene-
5. To keep said premises free from construction lens and to pay all Ficiary at his electon may proceed to foreclose this trust deed in equity as &
taxes, assessments and other chardes that may be levied or assessed upon or mortgage. or direct the trustee to foreclose this trust deed by advertisement
against said properly before any part of such taxes, assessments and other and sale. In the btter event the beneliciary or the trustee shall execute and
charges become past due or delinquent Ond promptly deliver reccipts therefor  cause to be recorced his oitten motice of default and his election to sell the
to beneliciary: should the grantor fail to make payment ol any taxes, assess said described rea. property to satisly the obligations secured hereby, where-
ments, insurance premiums, tiens_or other charges payable by drantor, either  upon the trustee slall fix the time and place of sale, give notice thereof as then
by direct payment’ or’ bY,P,"’V'dmﬂ beneficiary  with tunds with which to required by law’ and p od to foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereol,  vided in ORS 86.740 to 86.795.
g the amount so_paid, with interest at the rate sct lorth in the note secured 13, Should the beneficiary elect to loreclose by advertisement and sale
hereby, fodether with the obligations Sescribed in paragraphs 6 and 7 of this  then alter delcult at any time prior to live days belore the date ser by the
trust deed, shall be added to and become a part ol the Debt secured by this  frustee for the irusted’s sale, lhe” grantor or other person so privileged by
R hout waiver of any rights arising {rom breach, ol any ol the QRS 86.760, may pay fo the benehiciary or his successors in inierest, respec-
such payments, wth interest as alorésaid, the prop-  fively, the entire amount then diue under the terms of the trust deed and the
d, as well as:the grantor, shall’ be bound.to the - gbligati ed ‘thereby (including costs and eipenzes actually incurred in
bound for the; payment of (he obligation herein i 'of the obligation and trustee’s and attorney's lees not ex-
described, and all such payments shall be.immediately due and payable with- . ceeding 350 each) other than such portion of the principal as would not then
e iee. and  the nonpayment thercol shall, at the opfion and Py ey, sooink 322 o delault occurred, and thereby cure the delault, in which event
render all sumns secure by this trust deed immediately die and payable and " gl loreclosure pf dings shall be dismi; d by the trustee.
constitute a breach of this trust deed. o oi R T4 Otherwise, the sale shall be held on the date and at the time and
. 6. To pay, all costs, lecs and._ expensea of this. trust including the costf . .place designated in the notice of sale. The trustee may sell said property either
of “titie search as ‘well ns the other coats and expenses of 'the trustre incurred " '[n" ane parcel-or -in mparate parcels and shall sell the patcel or parcels at
in connecﬁon.wtlh or in enlorcing this obligation and trustec’s and aftorney’s auction to the highest bidder ‘for cash, payable at the time of sals, Trustee
fees nctually incurred. . . . shall deliver to the perchaser its deed in lorm as required by law conveying
. To appear in and defend any action or procecding purporting 10 the property . s0™sold, \uf-without any covenant or warranly, eapress or im-
aflect tke security rights or pawers of beneliciary or trustce; and in any suil.-ppied. Theirecitals in the deed of any matters of fact shall be conclusive prool
action or proceeding in which the l?enehcmry or trustee may appear, including ot the truthlulness -theteof. Any person, excluding the trustee, but including
any suit .lor -the ioreclosure of this deed, to pay all costs and expenses, i the. grantor and beneliciary, tnny purchase at the sale.
cluding evidence of title and the beacliciary's or frustee’s attorney’s tecsy the 15, When frustey sells pursuant to the powers provided herein, frustee
amiint 81 atforney’es frea mehtioned in thix patagrapht 7 in all casés shall be ' “‘wpalt apply the proceed! ent of (1) the expenses of sale, in-
fteet tip the frint cortd aml it (he avent of an appeal from any judgoent ve - qgding the cotpensation of the truwten aned n rensanable charge by trustec's
devina ol the feial mmt(’ Jrantn fuethes adises it pdy A‘_m‘h i ﬂ""’l‘ AP attorner, {23 (o the ‘ohligation secured by the trut deed. {3) to all persons
peliate cosirt shall adjudge teasonahin as the heneticlare's ar frustoe’s alfod having readed  Hona mﬁ-equrm 1o the interest of the fruster in the ftrust
ney's lees on awh appeal. et av their inteirsta fmay appear in the ander wof theie priority and (4) the
Te is murtually agrecd that . . L surphes, @ any W0 the grantor or (o hit maneaae @0 interest onfithnd to such
8. In the event that any pattion o att ol akl propeety shafl be leken wut plis.” '
under the ththt oF wninens aenkting or vomdenination, heneliciary ahall brva the 0 16, For any reamn perasitfed by taw Aereliciaty mav from time (0
right, il it o slecte. (o requite that all or any. portin of the monies payabide - _time appoing A SUCCERYDE OF RHICEDLOR to any trustve nemad herein or to anv
as compensation lor such taking, which are in excean of the nmount requited aucvessis feuilee appolifed hereundee, Ppon ascte appointiment, amd wathout
to pay all reasonable costs, expenses 'nn(l attorney's lees nmcn-mr”y' paid or conveyance to the suzcessor teastee, the Jatter ahall be vested with all title,
incurred by grantor in such proceedings, shall be pald to henclicinty nntd powers and  duties canlprrml upan any tesstse herein npamed or appointed
applied by it tiist upon any reasonable coats and expenses and attorney's fees, hereunder. Each such appoinfuient wnd substitustion shall e made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument executed by benelichary, coptaining relerence to thin trust deed
ficiary in such proceedings, and the balance applied upon the indebtedness and its place of record, which, when recorded in the ollice of the County
secused hereby; and. Jrantor ngrecs, at ifs awn expense, to take such actions : _Clerk or, Recorder of the county or counties in which the property is situaved,
and exccute such instrumeats as’shall be. necessafy in" obtaining such com- " "shall be conclisive proot ol proper appointment of the successor trustee.
pensation, promptly upon Deneliciary’s request. 5 17. Trustee accepts this trust when this deed, duly _evecuted and
9. At any time and [rom time fo time upon written request of bene- acknowledged .is made a public tecord as rovided by law. Trustee is not
ticiary, pavment ol ite feex and presentation of this deed and the note for ohlignted to notily any parly hereto of prnrﬂnd wle under any other deed of
endorsentent (in cave ol full recunveyances, lar cancellation), without altecting trust or ol any action or procesding in which grantor, heacliviary o frander
the liakitity ol any person tor the payment of the Imdebiednens, trustee may ohatl Be n party unless such action or proceeding s hroudht by trastes.

NOTE: The Trust Deedt Act provides that the trugies hereunder must bo eithar an anciney. who ‘1o on agtive rﬁtinbev of the Oiegon State Bar, o burk, tear
or savings and lean association authorized to do businass under the laws of Oiegon or the. Upited Statet, ¢ title insuIOn(e compuny nuthotized 1o inture tbe
property cf this state, 1ts subsidiaries, affiliates, ogents of bronches, or the United States or any ogency ! srech.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he i
fully seized in fee simple of said described real propesty and has a valid, unencumbered title thereio
k)

and that he will warrant and forever defend the same against all persons whomsvever.

that the proceeds of the loan represented by the above described note and this trust deed are:
mily, househeld or agri‘cu.’tural purposes (see Important Notice below),
b ey P g

" o
other~them-agricuroral

The grantor warrants
(a)* primarily for grantor's personal, £a,
Pl Al . B oy

(O Toran ory H]Tf,_i}x LoV T o aTTTIOT

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execi-
tors, personal repr tatives, s and assigns, The term beneliciary shall mean the holder and_owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In counst, pven~the context so requires, the
154 3 = : Teert,

8 the feminine and the neuter, and the singular nun ,

IN WITNESS WHEREOF, said grantor has hereunto set }y

* IMPORTANT NOTICE: Delefe, by lining out, whichever warranty {a) or {b) Is ;i
not applicable; if warranty {a) is applicable and the beneficiary is a creditor 7,
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulaiion by making ‘required
disclosures; for this purpose, if this instrume®r is to be a FIRST lien to financa -

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, ot
equivalent, If compliance with the Act not required, disregard this notice.

{If the signer of the above is a corperation,
use the form of atknowledgment opposito.]

STATE OF CALIFORNIA ‘ .
) Ventura

April 12 ., 16l8.., before me,..Denise D..Floxani.....

a Notary Public, in and for said State, personally appeared. ) - ,‘
Joa-n R. Plerce o : £ Ly OFFICIAL SEAL
S Al DENISE D. FIORANI
subscribed 1 o < NOTARY PUBLIC = CALIFCRNIA
Jted . VENTURA
d to mae that .She.... executod the some. ) \“g s My comm. cxpir;oggltya, 1980

to the within instrument, and acknowledge

A

O 1844 CA (8-74)
. ‘(Indx'vidual)
! STATE OF CALIFOREIA
COUNTY OF 05 Angeles } SS.

On____20th Dayv of Ap
3 ril, 1978 bef
E_Ar s ore me, t} i fe &
State, personally appeared_~======== JOhn O, Piercet.:‘:.‘.-lzdf:s_lg“ed, a Notary Public in and for said
e s it e 4 e e e o e . secured by said
, ler the terms of
, known to me V e
to be the Person__i_s.whase name___ D€ ubscribeds . S
to the within instrument and acknowledged that .
o e i X OFFICIAL SEAL
WITNESS my hand and official seal, i " LS
e ARY PUBLIC ~ CALIFORMIA
3 LS ANGELen COUNTY
Corn. expire; AUR 23, 1981

C—— BTAPLE HERE ———3»

Ly

Signature &Z@L w& 5&_’

Fran Warga

will be mode.

(This area (or official notarial seal)
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; ‘ i Gounty of
JOHN 03 PIE'RCE L ; 7 o . : I cér’tify;that the within instru-
. ; ; i . R e ment -was - received - for record on the
; : Srln T ; ey 19,
P SPACE REBERVED ~ =~ ° e M., 8”(.13 regorded
For p 8170
S— SUIEL S ‘RECORDER'S USE B e;: file/reel rwz=ber. ! .
foaaE L h [EE | SN - Sems 0 7 Record of Mortgages of said County.
.EALTY SE‘RVICES T N ’ Witness my hand and seal of
R W ;- Boneliclary - || - . S oLnure o ryEe s County affixed. .
i ARTER ACCORDING: RETURN TQ:G6 [l Wtﬂ. D. Milne
Lt i S R s et e R s
WELIS TARGO REALTY SERVICES L esounty CLerN e
By lfflﬁdJA.gélo.L'j&._.t.Deputy
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