Patricia A~
and Wells Fargo Realty,Sex: ices. Inc...

eror o

stee..Under..Ir.usﬁ.No....7219.\.‘_
WITNESSETH:

., as Grantor,
, as Trustee,
...y as Beneficiary,

Grﬁrﬁ Aﬁi&"fﬁbly graats, bargains, sells and conveys to trustee in t'ru#, with power of sale, the property

. i .

County, Oregon, described as:

Lot 28 in Block‘l OREGON SHOR ES'SUBDIVISION-Tract #1053, in
the County of Klamath, State of Oregon, as: shown:on the map filed
i.on Octcober 3,11973; in Volume 20, pages 21 and 22°6f MAPS*in the
office of the County recorder of said County, : S

ts, heredit

together with all and singular the ¢

and appurtenances and all other rights thereunto belonging or in anywise

now or hercaffer appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached io or used in connec-

tion with said real estate.
FOR -THE PURPOSE .OF SECURING

surm of_.,.Iwg_,.I.hQu.saa.ud...E‘.iyeﬂHundr.e.d..Six.t.y..—.-.Eiy"g—.:

thereon according to the terms of a promissory nofe of even date herewi

and payment of the

y Dollars, with interest
and made by grantor. the

final payment of principal and interest. hereof, if not sooner paid, to.bo due and payable . E I SR L1 .

Tho date of maturity of tho debt secured by this instrument is the dnto. stated above, on which the final installment of said note
becomes due and payable. In the event tho within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by tho grantor without tirst having obtained the writfen consent or approval of the beneficiary,

then, at the beneficiary's option, all ohligations secured by this inistrument, irrespective of

herein, shall become immediately due and payable.

the maturity dates expressed therein, or

The above described real Property is not currently-used. for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agreess: -

1. To protect, preserve and maintain said properfy in Jood condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste o} said property.

2. To complete or restore promptly and in‘good‘ and wt;éri(‘m;:nli.ke )

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due ail couts incurred therelor,

. To comply with all laws, ordinances, regulations, <ovenants, condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
Jjoin in ex i 4 ing stat, s pursuant fo the Uniform Commer-

i ire and to pay for tiling same in- the
proper public ollice or offices, as well .as the cost ol all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneficiary. L . -

4. To provide and continuously maintain insurance on the buildings
now or hercalter erected on the said premises agdainst loss or damage by fire
and such other hazards as the beneficiary may {rom time to time tequire, in
an amount rot less than § e s, WEITtEN in
companies acceptable to the- beneli ¥, with loss payable to the latter; il
policies ol insurance shall be delivered to the beneliciary as soon as insuref;
if the grantor shall fail for any reason fo procure any such insurance and to
deliver said policies to the beneiciary at least lifteen days prior to the expira-
tion ol any policy of insurance now or ‘kerealter pluced on said ‘buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by bensfi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or a? option of beneficiary the entire amount so collected, or
any part thereof, may be released (o frantor, Such application or relense shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises Iree from construction llens and fo pay all
taxres, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges bevome past dus or delinquent and promptly” deliver receipts therelor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges paKnble by granfor, either
by direct paymen( or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the nrote secured
hereby, together’ with the obligations' described in paragraphs 6§ and 7 of thiy
trust deed, ‘shall be added to and becoms n part of the debt secured by this

trust deed, without waiver of any  rights_arising from breach. of any of the .
covenants hereof and for such ‘payments; wth interest as aloresaid, the prop-

erty ' hereinbefors’ described,  as” well -&s 'thé grantor,” shall . be bound to the
same_ extent that they are bound lor the payment. .ol the oblidation herein
described, and ail such payments shall be immediately due and payable with.
out notice, and the nonpayment thereot shall, at’ the option of the bencliciary,
render all sums secur

constitute a breack of this truat deed, - Lo S .

- .6. Ta pay all costs, lecs and expenses ol this trust including the cost
of title search as well as the other costs and erpenses of the frustee incurred
in connection with or in ‘enforcing ‘this cbligation and frustse’s and . attorney’s
fees actually incurred. i .

To appear in and defend any action cor proceeding purporting to

aHect the security rights or powers, of beneliciary or trustse; and in any suit,’; .

action or proceeding in which the berieficiary or trustee may appear, :'ncludipg
any suit for the foreclosure of this deed, to pay all costs and expenses, in.
cluding evidence ol title and the beneliciary’s or trustes's nttorney’s lees; the
‘s fees mentioned -in- this paradraph 7 in all cases shall be
lixed by the trial court and.in the event ol an appeal lrom any judgment ar
deceee of the irial court, Rrantor lurther adrees to ray duch sum as the ap-
pellate court shail adjudge tearonable ae the benetiviary's or trustee’s atsors
ney'a fees on meh appeal,
It is mptally agresd thats L
& In the evenr that ARy particn or all ol aald peaperty ahall he taken

under the right of eminent dhoimain or camnlarmnaiim, heneliclary aball huve the

right, il it s0 slects, 1o require. that all ar any portion of the nionies payable

as compensation ler such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, ahall be paid to beneliciary and
applied by it lirst upon any reasonable costs and cxpenses and attornny's {ees,
both in the trial and appeliate courts, necessarily paid or Incurred by bene.
ticiary in such proceedings, and the balance applied upon the n'm.’cb!nlfvru
secured licreby; and dranfor agrecs, at iln.own.upvnr’v. to takn auch actions
and ‘executs such Instrusments as “shall be ‘necessary in> obtaining sach eons.
pemation, prompily upon henelicinry’s request, .

9. At any time and from time fo time upon writlen requeat of bene.
liciary, payment ol its fees and presentation ol this deed and the note for
endorsemnent (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, frustee may

‘(_:olleclion .of such rents,

" shalt npnl‘y the proceeds of

(4} consent to the making of any map or plat of said property; ¢b) join in

granting any easement or creating any restriction thereon: (¢) join in any
subordination or other agreemen? atlecting this deed or the lien or charge

thereof; (d) _reconvey, without Warranty, all or any part of the property. The

grantee in_any reconveyance may be described as the "person or persons
legally entitled thereto,” and the recitals there’n of any matters or tacts shall
e conclusive prool of the truthfulness thercal. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than £5.
3 10. Upon any default by grantor Aereunder, beneliciary may at any
lime without notice, either in person, by afent or by a receiver to be ap-
pointed by a court, and without tegard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said pr:
criy. or any part -thereof, in ity OWn name sue or otherwise collect the
issues and profits, including those past due and unpaid, and apply the
less costs and expenses ol operation and collection, including reasonable
ney’e fees upon any indebtedness secured hereby, and in such order as
liciary may determine.

- 11. The entering ,upon and (aking possession of said preperty, the
H or the proteeds of fire and other
¢ s for any taking or damage of the
property, ‘and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of detault hereunder or invelidate any act done
pursuant 1o such notice,

12, Upon default by grantor in payment of any indebfedness secured
hereby or in his perlormance of any agreement hereunder, the beneticiary may
declare all sums secured kereby immediately due and payable. In such an cvent
and it the above described real Property is currently used for agricultural,
timber or Qrazing purposes, the beubhcinry may proceed to loreclose this trust
aeed in equity, as a mortgage in the
foreclosures. However if said real prop
ficiary at his election may pmceed'ro

r event the beneliciary or the trustee shall execute and
cause to be recorded his wriiten notice o} delault and his election to sell the
said described real pro, erty 10 satitfy the oblifations secured hereby, where-
ugon the trustee shall fix the time and place of sale, give notice thereoi as then
requirsd hy law and proceed fo foreclose this trust deed in the mariner pro-
vided in ORS 86.740 to 86.795,

13. Should the beneliciary elect (o foreclose by advertisement and sale
ter delault at any time prior to tive days belore the date se: by the
trustee for the trustee's sale, the frantor or other person so privileged by

ORS 86.760, may pay to the beneliciary or his successors in interest, respec-

Yively, the entire amount then due under the terms of the trust deed and the
uding costs and expenses Actu,

wauld not then
. in which event

all toreclosure pr ing d by the trustee.
14.; Otherwiso, the sale shall be held on the date and art the time and

place designated in the notice of sale. The trustee may sell said property either

in one parcel or in-separate porcels

by law conveying

i venart or warranly, express or im-

plied. The recitals in the deed of any matters of fact shall be conelusive proof

ol the truthlulness thereof. Any excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

'When' trustee sells pursuant to the powers provided kerein, trustee
sale 10 payment of (1) the expenses of xale, in-
cluding the compemsation of the trustee and a reasonable charze by trustee's
altorney, (2) to the obligation sectred by the trust deed. (3) to all peraons
having recorded Liens e Sequent o the interest of the trustee in the trust
woed as thelr inferesta may appeat in the order of their pertity and (4} the
mr;n;u-. i nny, to the #rantog of 10 Kis sievesaor in inteteat entithnd (o auvh
witplus,

! 14, l'or any reason permitted by law beneliciary may from time to
time int a 12 * (o any frustee named herein or to anv
successor frustes appointed hereunder. Upon such appointment, and without
conveyance (o the ‘successor trustee, the latter shall e vested with all title,
‘:owen and duiies conferred upon any frustee herein nanmwed or anpointed

ereurnder. Each such appointent end substitution shall be made by written
Instrument ezecuted by beneliciary, containing relerence to this trust deed
and ita place of reeord, which, when recorded in the ollice of the County

«Clutk or Rocorder of the ¢ 1Nty or countics in which the property is situated,

khall he ronclusdve prool o Proper appointment ol fhe successor rrusiee,
Teusteo acropts thic trunt when ihix dend, dolv  executed and
d ix made a public recard 4 - . Ters s not
i peading sale under any other deed of
¥ HCtion or procecding in which frantor, beneficiary or fruttes
shall be a party uniesy much action or proceeding is broudht by trustee.

NOTE! The 'Triit Desd’ Act provides that tha tustke herrurder munt. Lo either_an” attciney, who' is” g Gasive’ marmbar ol tha Oregen State Nar, o bank, srun company
or savings and lean onociation authorized ta,da business undder tha laws of Oregan o, the. Uniiardf W”A,f St inwranen sampary authoriaed 10 Inwne tile to reol

property of this state, its subsidiarles, affillates, agents or brariches, or the United Staies or ony ogency thecect,
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The grantor covenanits and agrees to and with 'theﬁbeneficiery'-énd those kclaiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all bersons ivhomsoever.

The drantor warrants. that the proceeds of ‘the loan repressnted by the abovo described note and this trust deed are: .
(a)* primarily for grantor's personal, family, household or agricultural purposes (sen Important Notice Delow), :
xmmmmmmimmmxnxmgkmmmm“mmmm

FHFPRSE. :

This deed applies to, inures to the benefit of and binds all parties hemfc, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, s and 7 The term beneficiary shall mean the holder and owner, irncluding pledgee, of the
contract secured hereby, whether or not named as a beneficiary. herein. In construmg this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singul, includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year frs

* IMPORTANT NOTICE: Delete, by lmlng out, whichever warran? y (a) or (b) is
not cpplicable; if warranty (a} is ble and the b
or such word is defined in the Tru!h-in-l.onding Act and chulunon Z, the
benaeficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrumen? is to be & FIRST lien to §i
the purchase of a dwelling, ute Stevens-Nuss Form No. 1305 or equivalent:

[N

YO 1944 CA (8-T74)
(Ingividual)
STATE OF CALIFORNIA }
i SS.
COUNTY OF_£095 anm £.5

&'D)‘/ / 7 /478 before me, the undersigned, a Notacy Public in and for said

o e and

o ]
Statc, persanally appeared Patricia. A ne being duly sworn,
the foriner is the
. t the latter is the
, known to me

to be the person____whose name___LS___.__su scribed - b a corporationl,
to the within instrument and acknowlcdged that. g/._. BE . OFFICIAL SEAL e corporate sea

' : and sealed in be-
eecuted the sale: ST 1 iy GAIL S. MITSUI tors; and each of
: NOTARY PUBLIC - - CALIFORNIA

\,, . S AEE '- N5 y act and deed.
WITNESS my hand and official seal. 5 LOS ANGELES COUNTY

N3 MAY 19, 1980
Yt S. N o
N SEAL
Signature

am— STAPLE HERE w—=2>,

(This area for official notarial seal)

REQUEST FOR FULL lECONVﬁAﬁCE
Te be used enly when obligations have bren paid.

, Trustee

' The undersigned is the legal owner and holder of all indebted secured i:y the foregoing trust deed. All sums secured by said
trust deed have been fully paid and. satistied. l’ou hereby are directed, on payment to you of any sums owing to you under the terms of
said trust. deed or pursuant to statute, to ! all evidences of indebted secured by said trust deed (which are delivered to you
herewith togetb‘r with aaxd trust deed) and to recom'ey, wxzhout warranty,. ¢o_the _partxes designated by th'- terms of said trust deed the
estafa naw held byfyou under the same Mail. reconveyanca &and documents fo .

DATED: . TR T

Beneticiary o

Do not lose or destroy this Trust Dead OR THE NOTE which it sacures. Both must be delivered 1o the irvstes for ion before
. ) .

will be made.

TRUST DEED » : 'STATE OF OREGON

(FORM No. 081) , ,
County of Klamath

STEVENS-NKSS LAW PUSB. CO., FORTLAND, ORE,
I certify that the within instru-
‘motit was rcc»wod for record on thc
L ) .1. bh day of .. W 1e. 78
(8PACE. RESERVED *i A 1L <) “‘-\1'0\ K yo'clock A M., a"d recorded
FoR inbook MIU
RECORDER'S USE as file/reel number
st et Record of Il!ortgages of said County.
Witness my hand and seal of
{'County affixed.

comeenee Ve D Midne
(;\vntv Cler

. PATRICIA.A. TONES..

R : I BanalIcl . o,
AFTER RECORDINO ; RETURNITO 1. J I

ella Farge Realty Servzces I

SI;IZ Ed ;reeé-xASt.gum
asadena,, .
n? o> Fee: 86,00




