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i7" THIS;TRUST DEED; made this" . . _day of , 19.78..., between
Wesley Ronald Morrison, & Shizuko Hakamura Morrison, Busband. and Wife. . .. . . .» as Grantor,
Irensanerica Title Insurance Co. et e oo, @s Trustee,
and Wella_.Ea.rgo..Realtyi_.s.er‘vice.s...lnc.A,...Truate.e..Unden..hzust..No’ L7219 , as Beneficiary,
D PR AR S SN o WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys .to trustee in'trust, with power of sale, the property
th County, Oregon, described as: ERE AR

Iot 22 in Block 13 OREGON SHORES SUBDIVISION Tract #1053, in
the County of Klamath, State of Oregon, as shown'on the map

.v'filed':o;; Octobver 3, 1973, inWolume 20, pages 21 and 22 of

© MAPS :in the./office of the County recorder of gaid: County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE:OF SECURING PERFORMANCE of each agreement of grantor herein contained and payvment of the

sum of .....THO_ THOUSAND._TWO_HUNDRED: FOURTY~SEVEN 76/ 10itzrs, with intorest

- thereon according .to the. terms of-a promissory, note of even date-lierewith, payatle ‘to baneficiary or order and made by grantor, the

“ tinal payment of principal and interest hereof, if not sooner paid, to be due‘and ‘payable LA
-The-date-of maturity of the debt secured by this instrument is- the date, stated above, on which the final installmen? of said note
becomes due and payable. In the event the within described property, or any part thereol, or any inferest therein is sold, agreed to be
_sold, conveyed, assigned or alierated by the grantor without first having obtained the writien consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespsctive of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The obove dascribed real property is not currently used for agriceltural, timber or graxing purposes.

To _protect the security of this trust deed, grantor agrees: “(a):consent to the making of any map or plat of said property; (b) join in
. To protect, preserve. and. maintain said property in good diti granting any or creating any restriction thereon; (c) join in any
and repair; not to remove or dernolish any Building- improvement thereo, subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property.. N . . n!hcuol;«_(d)nrewnvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and ‘in good &nd workmanlike  #rantee in any feconveyance may be described as the ‘“'person or persons
manner any building or improvement which may. be constructed, d; 1 itled th: .” and the recitals therein of any matters or facts shall
destroyed thercon, and pay when due all costs incurred therelor. sl i be conclusive proot ol the truthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such fi ing stat s pursuant to the Uniformy Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneficiary may require and to pay -for liling same in .the “'pointed by a court, and without redard to the adequacy of any security for
proper public office or offices, as well as the cost: of -all. lien scarches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by lilind olficers or.searching agencies as may be deemed ‘desirable by the - erty. or-any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. o e eex. 0 .issues-and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings - - less costs and expenses of operation and collection, including reasonable attor.
now or herealter erected on the said premises against loss or damage by lire ™ niey’s lees  upon any. indebtedness secured hereby, and in such order as bene-
. and such other Ihumrga as the bencliciary may irom time fo time require, in .- ficlary may defermine.
an amount not less than $...... . e ey WEIHER BR T 11, The: entering upon and takin, ssession of sard property, the
companies acceptable fo the beneliciary, with loss payable to the latter; all  collection of such rents, i!!ﬁ:! and proh'l'.‘ Jr’°mc proceeds of l:!:c indyotlm
policies of insurance shall be delivered to the beneliciary as soon as insured;’ insurance policies or compensation or awards for any taking or damafc ol the
il the grantor shall fail for any reason (o procure any such dnsurance and fo' ° property, and the application or relcase thereol as aloresaid, shall not cure or
deliver sald policies to the beneficiary at Jeast lifteen days prior to.the expira-- : waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant fo such notice.
the beneliciary may procure the same at drantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- in his performance of any agreemient Eereu ici
ciary ‘upon. any. in(iebtedn?s:;:ec;ucd {m_n_a(b;:,nnd. in, such order as’beneliciary sums eecured hereby immediately due and paya’b
may determine, or “at ‘option’ of 'benelicinry the entire amount so collected, °f and il the above described real property is currently used for agricultural,
any, pari_thereof, may be released. fo_drantor. Such application or release skail  (imber or grazing purpones, the beneficiary may proceed to foreclose this trust
not cure or waive any delault or ‘notice’ol default hereunder or invalidate any.- deed in.equity, as a mortgage in the manncr provided by law for mortgage
act ‘done pursuant to such notice. - id real property is not so currently used, the bene-

2 s . . foreclosures. However i sai

... 5. To keep said premises Irez from construction Lens and:to pay all ficiary at his election may proceed to loreclose this trust deed in equity as &
taxes, assesiments sind other charges that may e levied or assessed upon or mortgage or direc: the trustee to toreclose this. trust deed by advertiserment
against said property” belore any part of such 'taxes, nssessments and other * and sale, In the latter event the beneliciary or the trustee shall execute and
charges become past dus or delinguent and promptly deliver receipts therefor  apuse (0 be recorded his written notice of delault and his election to sell the
to beneliciary; should the grantor fail to make payment of any tares, assess-  gaid described real property to satisfy the obligations secured hereby, where-
.ments, insurance premiums, liens or other charges payable by grantor, either upon the trustee shall hix the time and place of sale, give notice thereof as then
by dircct payment..or by .providing beneliciary with tunds with which to required by law and proceed (o foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereo, vided in ORS 86.740 to 86.795.
and the amount o paid, with interest at the rate set forth in the note secured 13. Should the bereliciary elect to foreclose by advertisement and sale
hereby, todether with the obligations described in paragraphs 6 and 7 of this  then after default at any time prior to five days before the date set by the
irust deed, shall be added to and become a part of the debt secured by this trustee” loc the trustee’s. sale, the fgrantor or other person_so privileged by
trust deed, without -waiver of. any rights arising Irom breach: of -any. of the. ..ORS 86.760, may pay fo the b iciary or his s in interest, respec-
covenanta hereof and lor such payments, wth interest as aloresaid, the prop-. fively, the entire amouint then due under the termis of the trust desd and the
erty hereinbelore describéd,’ as well ‘as the grantor, shall be bound to the ' opygition secured thereby (including cosis and expenses actually incurred in
same extent that they are- bound . for the .payment- of ‘the obligation herein enforcing the terms of the obligation and trustee's and atterney's fees not ex-

".described, and all such:payments.shall be. immediately due and payable with. ceeding $50 cach) other than such portion of the principal as would not tken
out notice, and. the nonpayment thereol shall, at the option ol the beneliciary, be due had no deiaulf occurred, and thereby cure the default, in which event

H g

render all sums sccured‘_by Lhis trust z{eed immedia!ely dus and payeble and all foreclosure pi di shall be d by the frustee.
constitute a breach of this trust deed. - . PR . Cn 14. Otherwise, the ssle sholl he held'on the date and af the time and
., 6. To pay all costs, fees and expenses ol. this- trust including the coat . - place designated in the notice of sale. The trustee may sell said property either
of. title search. as well as the other costs and. expenses of the trustee incurred . (2 one parcel or i scparate’ parcals and shall sell the. parcel or parcels at
in connection with or in enforcing this obligation and trustee's and attorncy’s auction o the" highest bidder for cash. payable at the time of sale. Trustee
lees actually incurred. . . " . shall deliver ‘to. the purchaser its deed in lorm as required by faw conveying
7. To appear in and delend any action or, proceeding purporting 0 (he sronerty so sold, but wichout any covenant or warranty, express or im-
atfect the security. rights or powers of-benehciary or trustee; and in any suit, p,,',;.‘ ﬁ, recitals in the deed cf any matters of Inct shall be conclusive proot
action or proceeding in which the lgcnchcmry or {rustee may appear, mclurh_ng of the truthlulness thereof. Any person, cxcluding the trustee, but including
any suit for- the lore.closurt of this deed,. to pay all cosis and expenscs, in- the grasitor and beneliciary, may purchase at the sale.
cluding evidsnce ol. title and the ben_chcvap's or trustee's attorney's fees; the 15, When (rustee sellx pursuant to the powers provided horein, trister
amount of attorney's lees mentianed in this paragraph 7 in all cases shall ba shall epply the proceeds ol sale (o payment of (1) the capenses of sale, in-
fixed by the (rial court aml In the event ol an appeat from anv juddment or | cludind the_compensation of the trustee and o rrarorable chatge by frisrees
decree O the trial cauel, grantoe tucther adrees fo pay such s nn‘lhn aps attorney, €2) ta the obligation sscured by the trst dord, (I3) 16 all perrons
pellate court =hall adiindde toamnable as the heneliciary's o frustes's attor- havingd reconted llenn aubsequent 1o the interest of the trsssfee in the (rust
nov's frex amosueh appeal, drest av thelr intereate niny apprar in the order ol their priority and (4) the
CE s ourually adroed thaee, - eurplud il any..to the Lrantor or io his mncessor in interest entitivd t5 sh
G I the event that any partion or all ol aaid property shall ho taken  aueplus
under the right of eminent damain ar comndemnatian, -kovetickary ahall haves the 16, Por any reason permitted by Jawe hemefniary misy from firme tor
right, Wit o electa. to require that all or any prution of the menies pavable . tinie Appoing: 4 -MICOMOE a7 surcewnrs (o any frustee named heecin or o any
as compensation lor auch taking, which are in excess of tha amaunt eqpuired Succensor ¢rustee appointed hereunder, Upon such appointment, and without
to pay all reasonable costa, expenses .and attorney's lees necenarily paid or conveyance to the eucceasor truster, the latter shall be vested with all title,
incurred by grantor in such procoedings, ahall be paid to benecliciary and ;l;owm and _duties vonlerred upon Any trustee herein named or appointed
applied by it lirat upon any reasonable costs and expenses and attorney’s fees, ereunder. Each such appointment and substitution shall be made by wriften
both in the trial and 1l courts. ily paid or incurred by bene- instrument d by b ficiary, containing relerence to this trust deed
liciary in such proceedings, and the balance applied upon the indebtedness and its place of record, which, when recorded in the oftice of the Ceunry
secured hereby; and drantor agrecs,: at its own, expanse, fo take such actions . Clerk or Recorder of the county or counties in which the property s situated,
and execute such insiruments as shall be necessary in bbtaining such com.  ahail be corclusive rrool ol proper appointment of the successor frustee.
pensation, promptly upon beneliciary's request, . 17. Trustee ‘accepts thin frust when this dend, duiv  executed and
At any time and from time to time upon written request of bene- ackpovladged is made a publle recurd as rovided By law. Trustee 3s mot

liciary, ;)uy;11¢nt of its fees and presentation of this deed and the note for nbligated 10 notily any party heretn of pendingd sale umder am: order dend of
endorsement (in case of tull reconveyances, lor llation), without atlecti: frustl or of any actlon Or procerding in which grantor. Berefios Y o frryree
the liabilily of any person for the pay ¢ of the indebted: , trustee may shall be a party unless ruch action or proceeding is Brought By frustee.

NOT’Ex The Trust'Daed Act pu;vidcl that the ‘trustee hareunder must be either an attomey, wha is an aciive member of the Oregon Stare Bar, o tank, trust company
or savings ond lean asscciction authorized $o do- business under tha laws of Oregon o the Linired - Srates. o Aitle - Insuronce company cuthcrized to insyre fitle 1o real
Froperty of this state, its subsidiaries, affillotes, agents or branches, or the United Stores <r ey sparey thereof,
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T The grantor covenants and agrees to 'and with the beneficiary.: nd those claiming under him, that ke is law-

fully. seized in fee simple of said_desczibed real property and ‘has_a valid, unencumbered title thereto

and that he will warrant and forever defend . the same agdainst all

persons whomsoever.

The grantor warrants that tf{e proceeds of the loan tepresented by the above described note and this trust deed are:
(a)* primarily for grantor's. personal, family, household “or agri::ulturai purposes (see I'mportant Notice below),
- - ¥y H 4 ' N > C &
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. This deed applien to, inures.to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, suc s and igns. The term beneticiary shall mean the’ holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneliciary herein. In construi context so requires, the
culine gender inciudes the feminine and the neuter, and the si gul b

"IN WITNESS WHEREOF, said grantor has hereunto .set his hard the day,and year first above written,
* IMPORTANT NOTICE: ' Delzta, by lining out, whichever warranty (a) or (b) is. .

not appiicable; if warranty (a)'is applicable and the baneficiary is a creditor
or suchword " is’ defined in the Trutl in-lending Act and Regulation Z, the
benefisiary MUST . comply with the Act and Regul by king required
disciosures; for ‘this purpose, .if this instrument is to be o FiRST lien to finance
the ‘purchese of a ‘dwelling, use: Stevens-Ness Form No. 1305 or equivalent;
it this instrument is. NOT o be a_first lien, use.Stevens-Ness Foim No. 1306, or
equivalent.. If compiiance  with the, Act not required, disregard  this noti

{1f tha sianer of the above is o corperation, '
use the form. of acknowledgman} opgosite.)

. B » T {ORS 93.490) . oo
Crh s Fedes sy IR = R
STATE.OF GREGGNA L T Lo o e STATE OF -OREGON, 'Cq:nt;? of..

CAPRIL A9 ey 19280, .. Personally appoared ... ST
_ + Personglly: appeared the above named. . . . ) RN T who, being duly sworn,
LR /2y Kosshd Sipariie other, di

...... Bhit. 20 NOKAMYRA_WmaRise

say that the former is the
-.president and that the latter is the

T ; L., A corporation,
wwioeeenii@Nd acknowledged the foregoing instru- - and that the seal aifixed to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said. corporation b uthority of its board of directors; and each of

- them 0"be its voluntary act and deed.

meni to be R it 'y act and desd,

B
(OFFICIAL -
SEAL) :
(OFFICIAL
SEAL)

DFFICIAL SEAL

- OTT0 W, WNTTING
/. NOTARY PUSLIC ~ CALIFORNIA
6/ MOHTEREY: COUNTY-071951
b' o Expires Juno 4, 1978

REQUEST FOR FULL RECONVEYANCE
be: vied only.when ‘obligations have been patd. - i

. oy Trustee”

id and satistied. You
said - trust- deed.: or: pursuant..to statute, to.cancel all evidi of -ing ] secured by.said. trust deed (iwhich are delivered to you
herewith toget{ng wig(z said trust deed) ayd-tg;ecoqy_eyp:v;v_'.x')t‘tlouqvat_;gr}ty, -{o-the .parties designated.by-the terms of said trust deed the
estate now. held byfyou under’ the same. Mail reconveyance ‘and. documents to . ... - . RIS, :

wili be mode.

.° . STATE OF OREGON

{FORM No. 81} ¢ LV R ST

STEVENS.NESS LAW PuB. ¢a.. PONTLAND. ORE, : B S E coun}y of ... Klamath .
LT ; sty e Y certify that the within instru-
... WESLEY RONALD MORRISON. mleg{hivas receixcg_ for record org,éthe
N sencoday of SN LI9.EE L,
- SHIZUKO. NARAMURA - MORRISON... seace neserven at 20300 oo i and recorded
Grantor FoR in book780n p?%“oo or

NI as file/reel number.... !}
L o B | RNt "~ Record of ‘Mortgages of said Cotinty.

WET.J_S FABGQ..R@ALTX..SERMICES.JI\IQ., Witness my hand and seal of

ER TR
. MECORDER'S Ust

; : oot Beneliciary M 1o R ST SO S T STTI ‘Cbimfy hffixed.
“ARTER HECORDING RETUAN YO </ .. || 3

Count

WELLS FARGO REALTY SERVTCES N
572 E. CRERL ST,
PASADENA] <CA 91101




