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, "'JRUST DEED ‘:‘\ﬁof.ﬂ7"(g Fage 9981

. THIS.TRUST DEED, made this. e, 15,78, between

“Xenneth E, Ros & Rése S, Roe, Husband snd W 8. tenants hy.the.entire . as Grantor,
Transamerica. Title. Insurance Co, i , as Trustee,

ells Fargo Realty Services Inc,, Trustee Under Trust No., 7219: ... .. . v Beneficiary,
RS S L SR T S WITNESSETH: ’ ERRE

GEantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property

KLAMATH ' County, Oregon, described as: BT

Iot 15i4n Block 15 BREGON SHORES SUBDIVISION ~Tract #1053, in
.- the County of Klamath, State of Oregon, as shown on-the map
" Piled on October 3, 1973, in Volume 20, pages 2L and 22 of
MAPS in the office of the County recorder of-said County.

together with all and singular the t ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. )

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. TRy THCUSAND FIVE HUNDREH) ’T'HTRTY 36./10.0Dollars, with interest

SRR 1 vy -
thereon according fo the terms of a.promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable . ... L8

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payab:6.
The above dascribed real property is not cumently used for agricvliural, timber of grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making cl any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon: (c) Jjoin in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other a'greement aftecting this deed or the lien or charge
not to commit or permit any waste of said property, -« e NI . thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  grantee in any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’n ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of 'rhe truthlulness thereof. Trustee's lees for any of the
3. To comply with all laws, orcinances, regulations, covenants, condi- ~ fervices mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said prop rty; il the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at anv
join in ing such tinancing ts pursuant_to the. Uniforin Commer-. _ time without wtice. _either. in_person, -by ~agent or by = receivar o be an-
cial Code as the beneliciary may requiré and fo pay lor filing same in the ~ poinfed by a -court, and without regard to the adequacy of any security for
proper public office or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by iiling officers or searching agencies as may bs deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. . R issues and profits, including those past due and unpaid, and apply the same,
... 4. To provide and continuously rmaintain insurance on the buildings less costs and expenses of operation and ! including r ble attor-
now or hercalter erected on the sdid premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time: require, in - fitiary may determine.
an amount not less than §. - . - . written in 11. The entering upon and taking possession of said property, the
pani table to the b y, with loss payabl: to the latter; all  collestion of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered: to. the beneliciary as soon 'as insured; i licies or p jon or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and fo property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies.to the beneliciary at least tifteen days prior tothe expira- . waive any default or notice of defauit hereunder or invalidate azny act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice.
the beneliciary may procure the same at drantor’'s expense. The amount 12. Upon default by grantor in payment ol any indebtedress secured
collected under any lire or other insurance policy may be applied by benefi-  hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon-any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immeediately due and payable. In such an event
may determine, or at:option of beneliciary the entire amount so Collected, or  and il the above described real property is currently used lor agricultural,
any part, thereol, may be released to grantor. Such application or release shall  (imber or grazing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any default or notice of default hereunder or invalidate any deed in equity, as & ortgaje in the munner provided by law for mortgage
act ‘done pursuant to such notice: Pt . . foreclosures. However if said real property is not so currently used, the bene-
. 5. To keep said premises Iree Irom construction lens and .to pay all ficiary at his election may proceed to foreclose this trust deed in equity as a
faxes, assessments and other chargdes that may be levied or assessed upon of . mortgage or direct the trustee to forecloss this trust deed by advertisernent
against said . property before any part of such taxes, assessments and other and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinguent and promptly deliver receipts therefor  cause to be recorded his ‘written notice of default and his election to sell the
to beneliziary; should the grantor fail to make payment of any taxes, assess-  said described real property fo satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other chardes payable by grantor, .either  upon the trustee shall hix the time and place of sale, give notice thereof as then
by direct payment or by providing beneficiary with funds with which to  required by law and proceed to foreclose this trust desd in the manner pro-
make such payment, beneliciary may, at its option, make payment thereot, vided in ORS 86.740 to 8§6.795.
and the amount so paid, with interest at the rate set forth in the note secured 13. Should the beneficiary elect to foreclose by advertisement and sale
hereby, together with the obligations desciibed in paragraphs 6 and 7 of this  then alter default at any time prior fo tive days belore the date set by the
trust deed, shall be added fo and become a part of the debt secured by this  geustee lor the trustee’s sale, the grantor or other psrson so privileged by
trus! deed, without waiver of any rights arising trom breach ol any of the .. QRS 86.760, may pay to the beneficiary or his s in inferest, respec-
covenants_hereot and lor such paymenis, wth interest as aforesaid, the prop-. fively, the entire amourt then due under the terms of the trust deed and the
erty hereinbefore described, as well as the granfor, shall be _l?‘"”,'d to’ the  opligation secured thereby (including costs and expenses actually incurred in
same exient that they are bound lor the paym: of the ob erein * enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
described, and all such payments shall be immediately due and payable with-  ceeding $50 each) other than such portion ol the principal as would not then
out neotice, and the nonpayment thereof shall, at the.option of the beneliciary, be due had no delault occurred, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and all loreclosure f dings shall be dismissed by the trustee.
constitute & breach of this trust deed. e . .. 14. Otherwise, the sale shall be held on the date and_at the time and
6. To pay all costs, lees and expenses ol this trust including tho cost place designated in the notice of sale. The trustce may sell said property either
of. title search as well as the other costs and expenses ol the trustee mcurre_d in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enlorcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time ol sale. Trustee
lees ﬂCfUﬂ'L’_’ incurred. . . . shall deliver o the purchaser its deed in form as required by law conveying
7. To appear in and delend any action or proceeding purporting 10 the property so sold, but without any. cCovenan! or warraniy, express or im-
atlect the security rights or powers of beneliciary or trustee; and -in any"suit, - plieJ., 7‘;1! vecitals in the deed of any matters of lact chall be conclusive proof
action or proceeding in which the beneliciary or trustce may appear, including  &i the truthlulness thercof. Any person, excluding the trusiee, but including
any -suit lor the foreclosure of this. deed, to pay all costs and expenses, in- the grantor and beneliciary, may purchase at the sale.
cluding. evidence of title and the beneliciary’s or trustee s attorney's fees: the 15, When trustee sells. pursuant fo the powers provided herein, trustee
amount oi attorney’s lces mentioned in this paragraph 7 in all cases shall be shall apply the proceeds ol sale to payment of (1) the cxpenses ol sale, in-
tixed by the frial eourt and in the event ol' ‘an appeal irom any juddment or  cluding the compensation ol the trustee and a reasonable charge by trustec's
devren of the trlal courty, drantor fuether agreen o !;ay r‘urh st nn‘um Ap- attorany, (2310 the obligaticn secured by the trust decd, (3) fo all persons
pellate vourt shall wlhidge teasmabie ax the beneliclary’s ar Grustee’s A0 hevlngd recordml liene subseguent to the interest of the trustee in the trust
ney's feen it Buch appeal, Jeed an thelr inferesta may appear In the ander of their priority amd (4) the
+ It-ds mutually agroed that: . Lo [ . aurplun, il any, (o the deantor or (o bl successor in interest entitied fo such
8. In the event thal anv pattion or all af said pooperty shall he taken  wirpdus, X E
under the right of eminent d i comdv lon, beneticiary shall have the 16 Ror any veason permitied by lay bepeliciaey may from time o
right, it it so elects, to require that-all or any portion ol the manies payable Hnte ppolnt A -sucosmsar Dr suCcoaOrE fo any frusiee named herein or to any
as compensation for such taking, whick are in cxcess of the amount requited sccensor trustes appainted hereunder. Upon surh appointment, and without
to pay all reasonable couts, expenses and attorney's feas necevearily paid or eonnveyance o the successor fruslee, the latter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid fo ben-ficiary ond grware and_cutles conferred upon any trustee herein named or appointed
applied by it lirst upon any reasonable costs and expenses and attorney’s fers, hereunder, Ench asuch appointmrent and substituticn shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument erecuted by beneliciacy, containing relerence o this trust deed
ficiary in such pr dings, and the bal pplied upon the indehfedness and ita place of rocord, which, when recordsd in the atlice ol the County
secured- hereby; and grantor agrees, at ity own. expenie, to take such actions Clerk.or Recorder of: the county of counties in which the property is situated,
and execute such instruments as shall be necessary in obtaining such com- shall be conclusive prool ol proper il of the succes trustee.
pensation, promptly upon beneficiary's request. i 17, Trustee accepts this frust when this dewd, duly _executed and
9. At any time and lrom time to time upon wriiten request of bene- nckpowkd(»ed 3 made a public recard an provided by law. Trusiee s nat
ficiary, payment ol its lces and presentation of this deed and the note for obligated o notily any parly hereto ol pending sale under anv other dend of
endorzement (in case of full reconveyances, for cancellation), without allecting trust or of any action ot pidcesding in whick granror, beneliviary o frustee
the liability ol any person lor the payment ol the indebtadners, ttustee may shall e a party unlets ach adtish o praseading Saanptht by trustee,

m

" NOTE: The Teust Daed Act provides that the trustes hersundar et b oither an attamey, Wha 1 oo move mambel of e Crogen Bote Bar, o bank. tant company
or savings ond loan asociation authorized to do business under tha Inws of Omgan: er. tha United Stgtes, & firfe: insurence sompony outhorized 12 insute this to real
property of this stote, its subsidiaties, offiliates, agents or branches, or tha United States ar any ogency therecf,
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o v Theé;ahtb_fcbvgnanté and agrees to and with the beneficiary and those claiming under him, that he is law-
fully_seized in fee simpls of said described real property and has a valid, unencumbered title thereto

~<

and that he will warrant and forever defend. the same against all _persons whomsoever.

The grantor warrants that the proceeds of the loan represented- by the above déqcribed note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see’ Important Notice balow),
Foend isadi £ H-feanionis—a-satural-porson)—aro—ior-business-ot Cial-pit posesother thor-agricaitare

This deed applies to, inures to the benelit of and binds &ll parties herefo, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, succ s and ig The term benaticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever tho context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural. -

IN WITNESS WHEREOF, said grantor has hereunto set his hand ‘the day and

* IMPGRTANT NOTICE: Dalete, by lining out, whichever warranty (a} or {b) is
not applicable; it warronty {a) is applicable and the beneficiary Is.a creditor
or such word is defined in the Truth-in-Lending  Act and Regulation Z, the
beneficiary. MUST. comply  with the Act ‘and .Regulation by making raquired -
disclosures; for this purpose, if this instrument is to.ba a FIRST lien to finance
“the<purchase of a ‘dwelling, use- Stevens-Ness Form No. 1305 or equivalent; o - :
if this instrument is NOT to be a first lish, use Stevens-Ness Form No. 1306, or .. ' @_Q
ivalent. I cdmplia with the Act not required,  disregard .this notice. X IRaaaEEE R()SE g ROE """""""" Tt
{if the signer of the above is ;:iuvaruh'an, S . . 5 ) L .
uie the form of acknowiedgment oppnsilg'.h)‘ Y .

: ) P -{ORS. 93.490) L ‘ .
STATE .OF . ST UXIL V)| USTATE OF OREGON, County. of
. Cf%nm - o ] o e Pgréonglly Eppcared_ I - . ..and
PR S O .. who, being duly sworn,
each for himsgll'anfi -not one for the other, did say that the former is the
e ) :.rv;}:evsi'den{ and that the latter is the

L]
“ Personally ap;

...seeretary of . ... .. . s
IR : } . vvevinnce ..., @& cotporation,
: mnowledgad the loregoing instru- and that the seal ailixed to the foregoing -instrument is the corporate seal

LIAMN.............. voluntary act-end deed. ot said corporation and that’ said instrumant was signed and sealed in be-
B_e!érqvipze: o :

: ! , ~half of said corporation.by authority, of its board of directors; and each of
: (-o Fi’fCIAL‘ : 640 ‘them . acknowledged . said: instrument to “be its voluntary act and deed.
- : Lo Vo : L ‘Betore me: - -
SEAL) | ‘1}3.0:%& : \QMA\L(Q p T

I oW g L (OFFICIAL
-".9“."} ’P"blv": lor.Omgm S g Np{gry Fublic 'iqr‘O(e_gqn

-

LMy commiasion expirs a\q Al 7? ¥ My commission expires: - -

3

f

REQUEST FOR FULL RECONVEYANCE
1 7 Te ba' osed only: when obligations have been paid.

...y Trustee

Ths undersigned is ths legal owner and holder of all indebtednoss secured by the {oregoing trust deed. All sums secured by said
trust deed have been fully paid.and satistled. You hereby are directed, on’ payment to'you of any sums owing to you under the terms of
said - ¢trust.deed or: pursuant to- statute, fo- cancel all.evidences of indebtedness secured. by. said -frust deed {which aro delivered to you
herewith together with.said trust deed) and to reconvey, without warranty, .. to. the-pastiss.designatad. by-the terms of said trust deed the
estate now ':held:byfyou‘under the same.. Mail reconveyance and documents - to sl e o e e e

*Bencliciary

De noi lase or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustea for ¢ befers wiil be mode.

TRUST DEED STATE OF OREGON

(FORM Ne. 381} )
STEVENS.NESS LAW PUB, CO.; pORTLAND. @REI . (1 e ooy e (R PR stan Lo County ofiii

R . ; : E swo sl Indetify that the within instru-
RN mNNETHE’ROI" cof] b s Tl et ‘Trgng'waa 'ro'cora'\;'od for record on the
: Sl e s s Jkhdayet MRV 19,58
.ROSE S, ROE ar 10100 oo
Grantor |- in book...\T8........on pa
» ST [ . as filefresl number.... LALT76...... .
- . S CU T Record of ‘Mortgdages of said County. -
WE[;S FARGO REALTY SERVICE:S-. N AR SR AL _ ‘Witness my hand and seal of
o Bonellelany e i e v Countyaffixed, ~
AFTER RECORDING RETURN 10 .. ;. |}, Wm. D. Milne

Wells Fargo Realty Bervices Ind o Cm.,ln’ty C1
572 E., Green St,.
I?sadem?:—d%é"g 9110,

T




