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v o THIS TRUST. .DEED, made ihis.>. _.day of D, betweett’
James--P-.---Kim,.4...&-....C&r.ol..M.“.Kim,..ﬁusband"&:Hif.e..a.s‘.i:enantsﬂ.by,.ﬁhga..gpti;: , as Grantor,
Transsmerica Title . Tnsuxsnce.Co. : iy as Trustee,
and _ Wells Fargo. Reslby.Service . oL TR0 , as Beneficiary,
R L T N o WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. . _County, Oregon, described as: »-

"Iot 20 in Block ‘14 OREGON SHORES SUBDIVISION-Tract #1053, in
-+ rthe County of Klamath, State of Qregon, as shown on the map

filedconC8etibber 3, 1973, in Volume 20, pages 21 and 22 of
MAPS' in the office of the County recorder of gsaid Couaty.

“Jogether with all and singular the t ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

—ppw or hereaiter appertaining, and the rents, issues and profits thereof end all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

¢ - FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment ot the

T of . THREE_THOUSAND. FOUR.:HUNDRED. FIFTY~ONE: : .93/ 100D oltars, with interest

-thereon: according to the terms of.a promisscry note of even date herewith, payable.to beneffciary or order and made by grantor, the
?

final payment of principal and iatersst hereof, if not.sooner paid, to be due and payable’.... , 19
The date of maturily of the.debt secured. by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within doscribed property, or any pari thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becomne immediately due and payable.
The above described real property is not currantly used for- agriculturol, fimber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain raid property in good condition granting any easement or cceating any restriction thereon; (c) joir in any
and repair; not to remove or demolish any building or improvement therco subordination or other agreemert alfecting this deed or the lien or charge
not to commit or permit any waste of said property.-. - I S ..thereol; . (d)reconvey, without. -warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  £rantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereta, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive, proot of the truthiulness thereof. Trustee’s fees for any of the
3. To comply with all laws, or 1i regulati cov s, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; it the beneliciary- so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Unitorm Commer-  time _without notice, either in person, Ly agent or by a receiver fo be ap-
cial Code as. the beneliciary may require and ,to say lor filing same in the = - pointed by:a court, and without redard to the adequacy of any security for
proper public office or olfices, a3 well as the -cosi of all licn searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or _searching agencies ay may be .deemed. desirable by the = erty or any part. thereof, in its own name sue or otherwise collect the rents,
beneliciary. o R issues and profits, including those past due and unpaid, and appiy the same,
. 4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said-premises against loss or damsge by lire n_ey's fees upon any indebtedriess secured Aereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ficiary may determine.
an amount not less than § : i written in © . I1.-The entering upon and taking possession of anid property, the
i ptable to the b y, with loss payab e latter; all  collection ol such rents, issues and proiits, or the proceeds of lire and other
policiea of. insurance shall be delivered to the beneficiar;-as soon .as insured; insurance policies or compensation or awards for any taking cr damage ol the
it the grantor shall fail. for any reason fo procure any such insurance and to property, and the application or release thereo! as aforesaid, shall not cure or
deliver said policies to the Leneliciary_at least. lilicen days prior to'the expira- . waive any deiault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter glaced on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneti-  hereby or in his performance of any agreement hereunder, the benetiziary may
ciary upon any indebtedness secured “hereby and in such order as beneliciary declare all sums aecured hereby immediately due and payable. In such an cvent
may determine, or at option of beneliciary the entire amount so collected, or  and i the above described real property is currently used for agricultural,
any part thereof, may be relenzed to grantor. Such application or release shall  timber or grasing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any delault or notice of default” hereunder or invalidate-any - deed in equity, as a “mortgage in the ranner provided by law for mortgage
act done pursuant fo %“Ch notice. g . . foreclosures. However it said real property is not so currently used, the bene-
5. To keep said premises free from construction Lens and ' to pay all H i ed fo foreclose this trust deed in equity as &
tares, assessments and other charges that may be levied or assessed upon or . mortgage or direct the trustse to foreciose this trust deed by advertisement
against said  property belore any part ol such taxes, assessments and other  and sale. In the latter event the beneliciary or the trustee skall execute a
charges become past due or. delinquent and promptly deliver receipte therefor  cause to be recorded his written notice of delault and his election to sell the
to beneliciary; should the grantor il (o make payment of any faxes, nssess-  gaid described real property fo satisly the obligations secured hereby,
ments, insurance premiums, liens or other chardes payable by grantor, cither  upon the trustee shall Iix the time and place of sale, give notice thereo! as then
by direct payment or by providing beneliciary with funds with which 10 required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereol, vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest at the rate set forth in the nate secured 13, Should the beneliciary elect 1o foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then after delault ai any time prior to live days beforc the date sct by the
trust deed, shall be added to and become a part of the debt secured by this  trustee for the trustee’s sale, the grantor or other person so privilefed by
trust deed, -without waiver of any. rights arising from :breach of any of the.:. ORS §6.760, may pay fo the b iciary or his in interest, respec-
covenants hereof and lor such payments, wth interest as aloresaid, the prop- tively, the entire amou rms of the trust deed and the
fore described, as well ‘as the grantor, skall be bound to the i secured therel i H nses actually incurred in
: that they are bound for the payment of the obligation heteinr: : he terms of the obligation and trustee’s and attorney’s lees not ex-
described, and all such payments shall be immediately. due and payable with-. 50: each) other than such portion of the principal as would not then
out notice, and the nonpayment thereof shall, at the option of the beneliciary, - bo due had 1o deinult occurred, and thereby cure the delault, in which event
render all sums secure by this trust deed xmn'!edmlely dge-nnd payable and - all foreclosure preceedings shall he dismissed by the trustee.
constitute a breach ol this trust deed. - * : . o L 4 Oilerwise; the aale shill be held on the date and at the, time and
© 6. To pay all costs, fees and expenses ol thia trust including. the cost 'p)'ace designated in he patice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of (he_ trustee incurrec in one parcel or in~ sepatate parcels and shall sell the parcel or parcels at
in connection_w:rh or in enlorcing this obligaticn and trustee’s and attorney'n auction 1o-the- highest bidder ‘for. cash, payable at the time of sale. Trustee
fees actually incurred. . . " . shall deliver :to the ‘purchaser its deed in form as required by law conveying
. To appear in and delend any action or proceeding purporting fo . the pro, rty {s0 sald,, but without any covenant or warranty, express or im-
affect the security rights or powers of_ beneliciary or trustee; and in any suit,* plie«f.fipl:e recitals in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including  of the truthluiness thereol. Any person, excluding the trustee, but including
- any suit .for the lcreclosure of this. deed, to pay all costs and cxpenses, in- . the grantor and beneficiary, may purchase at the sale.
cluding evidence of title and the beneficiary’s or trustee 3,““""”)”‘“”: the 15. When. trustee sells pursuant to the powers provided herein, trustee
amount of allnfney-'s fees mentioned in thiz pacagraph 7 in all cases shall be’'  \hall apply the pr ds of sale fo payment of (1) the expenses of sale, in-
-fixed by the trial court and In the event of an appeal from any judgment.or  cluding the compensation of -the (rustee and a ressonable charge by trustee’s
dectes ul the (rial eourt, drantor lutther . adreex (o pay n'uch stm as‘lhn Ap~ ° attorney; (1) 1o the oblidation secured by the trusi deed, (3 to all persons
pellate court shall adinifge reampable av the benaliciaty’s or trusvée's attors havingd secorded Hend aubuequent fo the interest ol the trustee in the trust
hey'a feen ancsnoh appeal, devdd an thelr Intereats may appear in the ondrr of their peiocity and (4) the
Je is nwtually adreed thats .. .. . suphin. il any, 10 the grantor oe 1o hix awdcesor in interest entitled to asuch
8. In the event that any porticn of all of said pxuttru‘ shall be taken  surplus .
under the right ol eminent doraain of condemnation, benel slary shall Aave the 16, For sny reason permittet by law bheneliciary may from time to
right, it it so_elects, to require that all.or any portion of . the manies payable  time af int a or s wwors 10 sny trustee named herein or 2 any
as compensation lor such taking, which are in excess ol the amount required UCCERS trustoe appointed hereunder. Upon such appointment, and without
to pay all reasonable costs, expenies and attorney’s lees necessarily conveyance (o the successor irustec, the lIatfer shall be vested with all title,
incucred by grantor in such proceedings, shall be paid to beneliciary and  powsrs and duties conterred upon any trustee herein named or appointed
applied by it first upon any reasonable costs and expenser and atlorney’s lees,  hercunder. Each such appointment and substitution shall be made by written
both in the trial and appellate courls, necessarily id or incurred by bene- instrument executed by bsneliciary, conaining reference to this trust deed
ficiary in such proceedings, and the balance applicd upon the indebledness  and its place ol record, which, when recoided in the oltice ol the County

gecured hereby; and grantor agrees, -at. its own expanse, to take such actions  Clerk-or Recordor of the county or countics in which the properly is situated,
and execute ‘such instruments as shall be necessary in obtaining such com-  shall be conclusive prool of proper appeintment of the successor trustee.
pensation, promptly upon beneliciary’s request. 3 17. Trustes accepts thin frust when thic dend. duly executed and

9. At any time and irom time to time upon writlen request ol bene- nckpawlorluod ja made a public record as !v\w&i«! By law. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note for okligated to notily any party hereto of perciing sale ursder anv orther dead N
endorsement (in case of full reconveyances, for cancellation), without affecting trust or of any action or proceeding in wAich grantor, Depelwciary or Irusiee
the liability of any person for the payment of the indebtedness, trustee may shall be & party unless such action or proceeding is brousht by frustee.

NOTE: The Trust Deed Act ;;mvldes \Eat the ‘trustee hereunder must be eithor on oftoray, who is ‘an aetive moembar of the Oregon State Bar @ benk. trust compory

or savings and loan assaciation aurhotized to do- buiiness under the laws of Oregon o Hw yitited Sestes, @ tile inmurance company suthotized Yo insure title w2 racl
property of this state, its subsidiaties, affiliates, ogents of branches, or the United Stotes o amy wpency thareof.
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: .- The grantor covenants and agrees to and with the Eéﬁéficié%-y ‘and: those claimirg under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant. and forever defend the same against all persons whomsoever.
The érantor warrants that the proceeds of the loan repn‘wenfed‘by the Sbo;’e"described note ana this trust deed are:

“(a)* primarily lor grantor's” ,p'ersonal, family, household di‘,agri‘wltural purposes” (see Important Notice below),
Pl gl egeal P iy el
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This deed applies to, inures to the benefit of and binds &ll partiea hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, s and ig The termn beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whather or not named as a beneticiary herein. In construing this deed and whensver the context so roquires, the
a7 SR . 7 ber . includes the plurai,

d the inine and the , and the sing

line g

IN WITNESS WHEREOF, said grantor has hereunto set hif%and the day and year

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if womanty (a}.is. applicable and .the_beneficiary is. @ creditor
or such word is defined in the  Truth-in-lending Act and Regulation Z,
beneficiary MUST comply with iHe Act_and’ Regulation by moking requi
disclosures; for this purpose, if this-instrument’is.to-be o FIRST lien to. §i .
the ‘purchase of a-dwelling, use Stevans-Ness' Form -No.- 1305 or-equivalent; \ "’
if this instrument is NOT to be a first lieh; use Slevens-N:,ss Form No. 1306, or.. .\
equivalent. If complionce- with the Act not required,. . disregard. this notice. - : -

[1f the signer of the above Is o corporation, L Lo . CAROL M' KIM
use the form of a:knawhdgmen! :uumsiu.l‘,I e .

L T (bns'p;)gd)," R SO
STATE OF Hawaii . v 1 i |/ STATE OF OREGON, County of...
%](;,,,Xy o _HoneIulu ... B o L
April W 40 78 . ... Personally appsared.
¥ " i . g s
¢ ve narn ) 1 et bt asbabs e et et oo oo who, being duly aworn,
- Persnally f_fm.)?.a red “}": aboge. A ed a.. " .. each for himseli and not one for the other, did say that rhe former is the
"o:;ﬂi_'sM"KJ.'ﬁLﬂa - - . : : eriineeienn i president and that the latter is the
Tal 3 : Bk

g v
Lt fo3

L v . ) . : . : et el L L., & corporation,
an_fi-_ﬁck‘r_wwledgad the' foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal

1.r volunt. ¥ deed. .. of said corporation and: that said instrument was signed and sealed in be-
vo un alry act m,ld, .“-, | - half of said corporation by authority of its board of directors; and each of

Y Bei " mids. . o ’ el N
(OFFICI Ab'x oee @; ; . o ) -t-.h?m.f‘;::gﬁ:i:zfed said instrument to be its voluntary act and deed.
SEAL); ¢ vy TN S L“"’\ i [T S
K .. Notary-Public for O3tate .of Hawa{-i Notary Public for Oregon  ~ « T (OZZIXL’?L

- My, comniission expires: 72-8-30 : My Commission expires:: .

..First Judicial Circuit

REQUEST FOR FULL RECONVEYANCE: '
: T ‘be ‘vied only whan ebligatiens have bein paid.

iy, Trustes

]

The undersigned. is-the legal ownar and. h Ider of all indebtedness - secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid.and. satistied. You hereby are directed, on payment to you ‘of any sums owing to you under the terms of
said .trust deed or_pursuant to statute, to.cancel all evidences qf.,indebtedn.eu secured. by, said trust deed (whick are delivered tc you
herewith todether with said trast t_igc‘f_),'anditq{e»?qgvey,'; __.r'ﬂggug-lwa_{:'anty,wto. the-partiss-designated.by. the terms of said trust desd the

estate now. held bytyou undor:the same. Mail reconveyance and. documents to ;...

Beneficiary

Da not lose or destroy this Trust Desd OR THE NOTE which it securss. Both must bs Gelivered s the ’rlnm fer before will be mode.

TRUST DEED * STATE OF OREGON

STEVENS.NKSS l(.FAowl'fu? s"”‘f“ N5 iahn ! ERREEN o ; T o Eaks "Coimt}'-of ‘Klamath
Ly nERLN R A R IR “E T Dcertify that the within instru-
v VAMES P, KIM: H o B CE T miefit was received for record on the
GAROLM.KIMGramor SPACE RESERVED ?t..lQ.S.QQ.....o‘cIock 4. M., and recorded
| FOR in book..... ¥18......on pa
S coRbms st - as filo/reel numberaQLTY...... ,
e o : e " R "1 Record of Mortgages of said County.
R A T ) Witness my hand and seal of

SS§.

WELLS. FARGQ. REALTY. SERVICES. TN

L Banoflelary il vt ia L0 LAY Courity. affixed.

i AFTER RECORDING RETURN.TO G+

i 1 WMa-DyMILNE -. GCOUNTY. CLERK..

s easco rmam smvies o,
572 E. GREEN, ST, . . . _

PASADENA, CA ¢91101°




