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...1978. .. between
cerrieerer.. .. CHRARLES A.. KELSON. and, ELEANOR. FELSOH,. husband and wife............

e e e eteenaeeeseeceeettettenaaeateenanattecnnareanenaaaenasseeninsiaenna, 85 grantor, William Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
:United States, as beneficiary; e R ‘
e . - WITNESSETH:

The grantor irrevacably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

. KLamath County, Oregon, described as:

A tract of land situated in the SWs of the M5 of Section 4, Township
40 South, Range 13 East of the Willamette Meridian, in the County of
Klanath, State of Oregon, more particularly described as follows:

Beginning at a 5/8 inch iron pin on the center stripe of the gount:y road,
from which the West % corner of said Section 4 bears South 39° 59' 14" West
744.86 feet; thence North 01° 14' 35" East, along an existing femce and
its Southerly extension, 207.18 feat to an existing fence corner; thence
North 85° 19' 39" Bast, along an existing fence, 150.91 feet-to an existing
fence corner; thence South 01° 48' 00% wast, along an existing fence and
_its Southexrly eitension, 360.78 feet to a 5/8 inch iron pin on the center
‘gtripe 'of the #aid county road; thence North 43° 31' 14" West 209/2; feet

to the point of begimning.

which said described. real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, heroditaments, rents, issues,” profits, water rights, easemenis or privileges now or
hereafter belonging to, derived from or in anywise apportaining to the above described premises, and all plumbing, lighting, heating, venti-
lafing, air-conditioning, rofrigerating, watering and irfigation apparatus, equipment and fixiures, together with alt awnings, venetian blinds, floor
coverirg in place . such as wall-to-wall carpeting and linoleum, shades and built-in sppliances now or hereafter installed in or used in connection
with " the "above described premises, ‘including”all ‘interest iherein which the “grentor has ‘or may hereafter acquire, for the purpgse ing
< performance: of .each agreement of the grantor hersin contained and the payment of the.sum _oSi@TEéN moum }Egg:
= (5-1—18'80an) Dollars, with interest thereon according to tha terms of -a - promissory - note of mpa able “10 The

retn,
beneficiary~or order and made by the grantor, principal and interest being paysble in”monthly installments of $..160.,93.
June..25th 19.718.. S

- “This trust deed shall further secure the payment of such additional money,
it any, as may be loanad hereafter by the benellelary to th h

baving-an ‘intereat ins thaa-ubove described J)mperti. 23 Ma; d by a
aole of ‘notes. 1f the indebtedness secure bg this trv:: deed Is evidenced by
more- thar- one. note,- the beneficlary- may- credit paymants.recelved by it u{])on
any of eald notes or part o! any payment on ome note and ‘part on another,
as the beneficlary may elect. :

e COMMencing

acquisition of the property the -beneficiary after default, any balance remaining in the
reseve account shall be credited to the indcbtedness. If any authorized reserve acecunt
for taxes, essessments, insurance premiums and other charges is not sufficlent’ at any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the beneflciary upon demand, and if not paid within ten days after such demand,
the beneficlary may at its option add the amount of such deflcit to the principai of the
Sy s _abllzu?m secured heeeby,-, - -
S ae - p
eneficlary

deed are
the ‘grantor will and his heirs,
defend his sald title thereto

PN o § ) " ST e

Should the grantor fail to keep auy of the foregolng covenants, then the
heneliclary may st [ts option carry out the same, and all Its expenditures there-
for shall draw’ interest at the rate specified in the note, shall be repayable by
_the.grantor on demand and ahall be secured by the llen of this trust deed. In
this connection, tha beneficiary shall have the right in its discretion to complete
any Improvements made on sald premises and also to meke such repalrs to eald

The-grantor hereby covénants. to and with the.trustes and ‘th
hereln that the sald premises and progcrly conveyed by this trust
free 8nd - clear of all emcumbrances and that

an, 3 and
sgainst the claims of all peraons whomsocver.
4 N

The grantdr covenants and agrees to pay said note according to the terms
thereof and, when-due, all taxes, assessments and other charges levied againat
said property; to keep said %openy frce from all cncumbrances having pre-
cedence over this trust deed; complete all bulldings in course of construction
or hereafter constructed on said premises within six months from the date
hercof or the date conatruction {s hereafter commenced: to repair and restore
promptly and In good workmanlike manner any bullding or improvement on

d property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficiary to fnspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within flfteen days after written notlice from beneficlary of such
fact; not to remove or destroy nni bullding or_ improvements now or hereafter
constructed on sald premises;: to keep:all bulldings -and-improvements now or
hercafter erected upon sald property in good repair and to commit or suffer
no waste of sald premises; 1o keep all buildings, pmpert; and lmprovements
pow or- hereafter. erected..or said premlses- d inst loss
by fire or such other hazards as the bencficiary may from time to time require,
in'a sum not less than: the: original principal sum..of. the :note or-obligation
secured by thls trost deed, In:a company or:companies ‘acceptablo to the bene.
ticlary, and to deliver-the original policy of insurance in cortect form and with
approved loss payable:.clause in favor.of :the' beneficlary ‘attached -and . with
fremlum pald, to the: principal place of b ‘of ;the - beneficiary =zt least
ifteen days prior to -the effective date :of -any such:policy -of insurance.  If
sald policy of insurance {s not so tendered, the beneficlary may in it own
discretion obiain insurance for:the benefit of the beneficlary, which Insurance
lltl’:lli h% non.canceliable by the grantor during-the full term of the policy thus
obtained. Ce - . . :

That for the purpose of providing regularly - for -the prompt payment of all. toxes,

and g al charges levled or assessed ugainst the above deseribed pro-
perty and insuranca premium while the indebtedcess secured -Lereby is in excess. of -80¢%
of the jesser of the original purchase price pald by the grantor at the time the loan was
made - or the beneficiary’s original appralsal value of the property at the time the loan
was made, -grantor will pay to the beneficlary: In additicn- to the monthly payments of
principal and Interest payable under the ferm: of the note ot obligatlon securcd herehy
on the date. instalimenis on rrlnciml and inteeest are payable an amownt equat to 1 /12
of tha laXes, mxseaxments, and uther eharges: die mint payable with respeet to xald property
within earh sueceeding 12 months and atsd 1 788 of the tnsiranes prembuin payatle with
respect to sald proberty within each sutcewting three years while this Trust Dead I3 in
effect as estimated and directed by the beneliviary,. Retwliclary shall pay to the grantor
nterest on sald amounts at a tate not lew than the highest tate suthotized to be pald
by banks op thelr open passbook xecounts mius 3 /74 of -16%.-10 such rate | lees than
4¢7,, the cate of Interest pald shall be 4G5, Interest shall bo computed on the merage
motithly balanee In the account avd shall h pald quarterly 1o the grautor by ercditing
to the escrow account the amount of the interest due.  © . ;

iVhile the grantor Is to pay any und'all tases, assessments and other charges jefed
or assessedd against sald property, or any part thereof, befors the same begin to bear
interest and also to pay premlums. on .all Insurance policies upon sald property, such pay-
ments.are to he made through the beneffilary, 8s, sforcsald. Tbe grantor. hereby. authorizes
the beneflclary to pay any and all taxes,. assessments and’ othed. charges levied - or -impoged
against sald property in the amounts as shown by the slatements. thereof. Rurnished by the
collector of suchh {axes, assessmenls or other charges, nnd’to pay the; ! !

property as in_ lu,_‘l‘qle_ discretion it may  deem mnecessary or advisable.

The grantor furffier agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing .this obligation, and trustee’s: and attorney’s fees actually Incurred;
to appear in and defend any actlon or'g\rocaedlng purporting to affect the secur-
ity hereof or the rights or powern of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in s
reasonable sum to be {ixed by the court, in any such action or proceeding in
which the beneficlary or trustce may eppear and in any sult brought bf bene-
giclsry to foreclose this deed, and a)l sald sums shnll be secured by this trust

ced.

The heneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It Is mutualiy agreed that:

"1, In the event that any portion or all of sald propert
under the right of eminent domain or condemsation, the benefic
the right to comiwnence, prosecute in its own name, appesr In or d
tlon or procecdings, or to make any compromise or settlement In connection with
auch taking and, it it so elects, to requl.e that all or any portion of the money’'s
payable ax.compensation for such taking, which are in excess of the amount re-
quired wegng sll reasonabla coats, expenses and attorney's fees vecessarily paid
or Incurr y the io such pr 1 shall be paid to the beneficiary
and applied by 1t tirst upon any reasonable costs and expenses and attorney's
fecs uecessarily paid or lncurndelz‘ e beneflc in such pr di and the
balance applled upon the indebtedness secured hzreby; and the grantor agrees,
at its own .expesse, to take such actions and execute such Instruments as shall
be ce y lo obtalniog such tion, p ptly upon the beneficiary’s
reques ;

2, At sny time and from time to time upon written reguest of the bene.
ticlary, payment of its feex and presentation of this deed and the poto for es-
dorsnment (in case of full reconveyance, for cancellation), without affecting the
liablllty of &ny person for the payment of the Indebteduess, the trustce may (a)
conaent to the making of any map or piat of eald property; (b) joln in ting
any ecarement or cremlnss and restriction thereon, (¢) Join In any subordination
or other agreement effecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or nn{ part of the property. The rnn(ec In Any recoavey.
ance mAy be described na the “?eunn or porsons leguly entitled thereto™ and
the recifals "therein of any mattzrs or facts ahall be conclusive froo! of the
t;!nll:lfglnglwtheuol. Trustee's tees for any of the services ln this paragraph
[3:11 L A o7

2. As additional security, grantor
il ren

shall be taken
i shall have
end any ac-

hereby assigne to beneficlary during the
continuance of these trusts al ts, tasues, royaities and profits of the pro-
perty:affected bf this decd and of any peraonal preperty located thereon, U‘::ul
antor shall default in the paymant of any indedtedness secured hereby or in
¢ performance of any agreement hereundor, tor shall have the right to ook
Ject. all ‘such rents, teaves, royaltles and profita eamed m to defzuit as they

in the amounts shown on the statements subwltted by the insurance catelers or thalr rep-
resentatives and to withdraw the sums which may be required from the reserve sccount,
i any, established for that purpose. The grantor agrees in no event to hold the beneflelary
responsiible for failure to have any Insurance written or for any loss or damags growing
out of a defect in any Insurance polley, and the benefielary hereby Is authorized, in the
event of any loss, to compromise ardd seitle with any (nsurance company and to epply any
such Insurance recelpts upon the oblizations secured by this trust dead. In compuiing the
amount of_ the indebtedness for payment and satisfaction in full or wo0a sate or other

due and bie.. Upon any defxult by the gran ereunder, tho

ficlary may at any time without notice, elther tn perscn, by agent or s Te-
celver 10 be appointad dr a court, and without regard to the aéeeu::“d
curity fee the hereby secured, enter_upon snd take possessicn

“uxﬁm' or any part therect,’in ita own oamé sud far.or ofherwise coilect
the s and prolits, inciuding those past?due and cspaid, acd apply
u‘xs gxix‘w,, hn'e?::..l l‘.,npc‘lmexptmfadaé operation and egl!ecglon. focludieg rezsoa-
able aty y lnyneteg:unlecumdm.mdhmm
as the ﬂ%n may determine, ?




4. The entering upon and iaking possession of sald property, the collection
of such rents, issues and profits or the procseds of fire and other insurance pol.
icles or oumrennuun or awards for |13 uklntp or damags o2 the property, and
the application or release thereof, as aloresald, shall mot cure or walve any de.
Img‘z orunouce of default hereunder or invalidate any act doge pursuant to
LM notice,

5. The grantor shall notify beneficiary In writing of any sale or con-
tract for sale of the above described Pmpeny and furnish beneficlary on a
form supplied it with such personal information concerning the purchaser as
wou!rd" onﬁnchamy be required of a new loan applicant and shall pay beneficiary
a servics charga. :

6. Time {3 nf the essence of this Instrument and upon default by the
grantor in payment of any indebtedness secured herebr or in performance of any
agreement hereuuder, the beneflclary may declare ol sums aecured hereby Im-
mediately due and Paynble by delivery to tha trustee of written notico of default
and election to mell the trust property, which notice trustee shall cause to be
duly filed for record. Upon dellvery of sald notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and d s evidenct d d hereby, whereupon ths
trustees shall fix the notice thereof as then
required by law,

7. After defzult and any time prior to five days befors the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations sectured u:ereb‘vl ({including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s fees
not exceeding .00 eack) other than such portion. of .tke
not then be due had no

g es
time and place of sale and give

principal as wosnid
default occurred and thereby. cure the default.

8. After the lapse of such time as may then be required ay law lollowing
the recordation of sald notice of default and giving of sald motice of 1ale, the
trustee shall sell sald property ai the time and place flxed by him In said notice
of aale, elther as a whole or in seperats parcels, and In such ordsr as he ma de.
termine, at public auction to the highest bidder for cash, in lawful money of the
Uaited States, payable at the time of. sale. Trustes m:g poatpons sale of all or
any porticn of sald properly by public announcement af such time and place of
sale and from time to time thereafter may postpone the .agle by public  an.

10005

nouacement at the time nxad‘:g the preceding pos ement. The trustes sball
deliver to the purchuaer kis dead [n form as requl by law, conveying the ?
perty 80 sold, but without any covenant or warrant: » €Xpreds or fmpiied. The
recitals in the deed of any matiers or facts shall go conclusive proof of the
truthfulness thereof. Any person, excluding the trustze but tocluding the grantor
and the beneficiary, may purchase at the sale,

8. When the Trustee sells pursuant to the powers provided herein, the
trustee shall I}!p’ the proceods of the trustee’s sale as follows: T
the expenses of the szle Including
reasonable charge by the sattorney. (2) To the obligation secured by the
trust deed, (ag To all persons “having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear {n the
order of thelr priority. ({) The surplus, i(,u{a to the grantor of the trust
deed or to his successor in interest entitled such surpjus.

10. For any reason permitted by law, the benpeficiary may from time to
time appoint a successor or successors to any trustee named hereln, or to any
trustee Inted h der. Upon such appolutment sad withont con.
veyance to the succeseor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Bach
such appointment and substitution shall be made by written iastrument executed
by the heneficlary, containlng reference to thls trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the _
county or counties in which the property Is situated, shall be conclusive proot of
proper {ntment of the trustee,

11, Trustee accepts this trust when this deed, duly executed and acknow-
ledged Is made :rrubnc record, as provided by law. The trustee is not obligated
to uotity any party hereto of pending sale under an other deed of trust or of
any action or proceeding In which the grautor, bene iciary or trustee shall bz a
party unless such action or. proceeding is brought by the trustee.

to the benefit of, and binds all parties
admlnistrators, ecxecutors, successors and
assigns. Thae term ‘‘besef] * shall mean the holder and owner, including
glcdge, of the noto secured herehy, whether or not named ss a beneflciary
erein. In construlng tils desd and whenever the context so requires, the mas.
culine gender includes the femfnine and/or neuter, and the singular number fu.
cludes' the plural,

12, This dced applles to, inures
hereto, thelr heirs, legatees devisees,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County em.amath {;ss »

; o
THIS 15 TO CERTIFY that on thia /2 ™ day of

Notary Public in and for sald county and siate,
CHARLES A, NELSON an

Soxsoncxlly appearod the within nomed..
EL

19..18... before me, the undersigned, a

(-

to.me Ressonally.¥mown to be the identical individual 8. ncmed In and who executed the foregoing instrument and ackncwledged to me that

5\ TESTIMON'Y- WHEREOF, 1 have hereunto set m
WOl 2y
3 ot

L XPETIV

_theﬂ.-g{béuted ~2’he same freely and voluniarily for lha:'ixg.es and purposes therein expressed.

y hand and affixe nolarial seal the day and year last above written.
/
| ) L&M @1? %M/J%D

otaxy Publie for Ore;on

LABEL

TKLAMATH: FIKST: FEDERAC SAVINGS §

\ AND, LOANJ«&S_SOCI_ATIZNW,
- AL " 3 “axe i <

(DON'T UBE THIS
8PACE; RESERVED
FOR RECORDING

TiEs,

My commission expires: 3/;@/‘/6:1 =

£

' STATE OF OREGON

I certify that the within instrument
was recelved for record on the —~-15%th
day of . MAY.. . _____, 1978
at....1031clock . gM., and recorded

in book.M78...—.....on page -10004
Record of Mortgages of said County.

IN COUN.
WHERE,

Pt AT NS A

County Cletk .’ _

-. ~ Deputy
e i & e Ut

SUARF RGN S

REQUEST:FOR'
1 o uaed "oty “whe

TO: William Shémors, —_______, Trustes

"ULL-REG
"isbligallans hivé bedt palds

FULL

gsead
(e

The ﬁnde'r'éiq’xiéd 18 the legal owner and ‘holder of all !ndebliednesﬁ‘aec'um'd by the’ Ibreéoiné trust deed. ‘All sums secured by said trust deed

have been fully paid and satisfled. You hereby are dire

saqme, . .

cted, on parment {o.you of any
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are
trust deed) and to reconvey, without warranty, to the partles designated by the ferms of scid trust

sums owing.to you under the terms of said trust deed oc
delivered to you herewith togethor witk said
dead the eztate now held by you under the

Klamath First Federa! Savings-& Loan Associasion Beneficiary

YeriraagTa Y g




