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TRUST DEED VOL mff che 10038“3
' "THIS TRUST DEED, made this 12¥] day of e MY 19 . TAL otween
.............mmw.m.mos.md.m.a...mm.,.husband.and.wi,fe..............
..................................................................:.'.'..’.',asgrantor.WilliamSisemore,astmstee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOC!ATION, a corporation organized and existing under the laws of the
United States, as beneficiary; e ’ o -
: : . WITNESSETH:
The grantor irrevocably grantbi ‘bargains, sells and conveys to-the trustee, in trust, with power of sale, the property in
Klamath . County, Oregon, described as:
A portion of Section 21, Township 39 South, Range 12 RBast of the Willamette
Meridian, in the County of Klamath, State of Oregon, daescribed as follows:
Commencing at the corner common to Sections 21,22,27 and 28, Township 39
South, Range 12 East of the wWillemette Mexidian; thence West, along the
south Boundary of Section 21, 2041.10 feet; thence North 3© 37' West,
1233.15 feet; thence Horth 86° 23' East, 20.00 feet to the true point of
beginning; thence North 86° 23' East 241.32 feet; thence South 24° 27'
gast, 376.00 feet; thence South 86023' West, 434.04 feet; thence North 3°
37' West, 322.86 feet to the true point of beginning.’

ALSO a 40.00 foot wide roadway easement, baing 20.00 feet either side of
the foliowing describad centerline; commencing at the cormer common to
gSection 21,22,27 and 28; thence Wwaest, along the South boundary of
Section 21,-2041.10 feet to the trua point of beginning; thence North .30
37* West, 2059.08 feet. o et - T

which sajd:described;’real prapertyis not currently used for agricultural, timber or grating purposes,

together with all and ‘singular the upﬁuﬁenance;. tenements, hereditaments, rants, issues, profits weier rights, essements or privileges now or

hereafter. belonging to, derived from or in anywise apperlaining t& the sbove described pramises, and ell plumbing, lighting, heating. venti-

lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixturés, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and lincieum, shades and built-in appliances now or horeafter installed in or used in connection

Swith the above described. premises, including all irtorest’ therein which the grantor has or may herealter’ acquire, for the purpose of secu

. performance of each.agrosment of the grantor herein contained and the payment of the sum_oif'

rin
(5.._.444.&9.940.0...,}:[}ol.’ars. with interest thareon according to the terms of .a promissory - note ' of even "ot herewith, payd 8 o iae
> bpeneficiary origer and-made by the grantor, prin i%a\ ond interest being. payable in monthly installments of 537 .94 commencing
. - Jane 2% yi - ~

= 19 ..£92..

This trust deed ehail farther secure the payment of such additional moaey, acquisitlon of the property by the beneficiary after default, any balance remalnlng In the
it any, as may be loaned hereafter by the beneticlary to the grattor or others  reserve sccount shall be cre ited to ihe indebtedness, 1f mny suthorized reserve account
having ,an’ loterest fo the above- described J»mpen.v. a8 may -be evidenced by a fov taxes, ts, | 1 and other charges is not sufficlent at any
note-or notes, 1f the indebtedness secured b thls trust deed Is evidenced by time for the payment of such charges as they become due, the grantor shall pay the
mors than-one note, the beneficiary. miy- ¢ It -payments received by it u‘gon deflcit to the beneficiary upon demand, and if not pald within ten days after such demand,
any of sald notes or part of any payment on one note-and part on another, ° the beneficlary may at lts optlon add the amourt of such deficit fo the principal of the
s the beneficiary may_ elest. ., [o- “ 117 T LT T + obligatiom seepred herehyz © . B

. o tal 3 v BOFIL o JREEM pirs AP ST S, 4 ~’ L - -
. The . grantor hersby covensnte to and with the trustes and the beneflclary " Should the grantor {ail to keep anz of the foregoing covenants, then the
herein thet the said premises and property conveyed by thls trust deed are beneficiary may at its option carry out the same, and all its expenditures there-
free and-clear of all-encumbrances &n the mrantor .wiill and his helrs, for shall draw taterest at the rate specified in the note, shall be repsyable by

s -and & shall t sod defend his sald title theveto: : the grantor on demand and shall be secured by the lien of thia trust deed. In
against the claims of all persoos whomsoever. - **this connection,
T greeas any improvements made on s

The grantor ¢ ay sald note according to the terms property as in its sole diacretion it may
thereof and, when due, all taxes, assessments and other charges lovied against R e oy . O
sald property; to keep sald property free {rom all encumbrances having pre- The granh}r further agreea to tomply with ali laws, ordinances, regulations,
cedence over thiz trust deed; to complete all bulldings in course of ccnstruction  covenants, conditions and restrictions affecting aald property: to pay all costs,
or hercafter constructed on sald g‘remlnes within six months {rom the date fees and cxpenses of this trust, Including the cost of title search, as well a3
hereot or the date conmstruction Is erentter commenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and fn good workmaniike manner any bulldlng or Improvemert on i enforcly thls’ obligation, "and trustee’s and attorney’s fees mctuslly Incurred;
sald property which may be damaged or destroyed &n p:{. when due, all  to appear in'and défend any action or proceeding purporting to affect the secur-
costs Incurred therefor; to allow beneticiary to inspect sal property at all {ty hereof or the Tights or powers of the beneficlary or trusiee: and to pay sl
times during construction; to replace any work or materials unsatisfactory to  costs and exp ding cost of evid of title and wttorney’s fees In &
beneficlary within fifteen days after written notice from beneflclary of such  reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not tc remove ondestroy‘wmi‘buu‘dlng. qg)}mpmvementa.now of hereafter . which the beneflclary or trustee InAy appcar and in any sult brought by bene-
eep . t

constructed on - sald . premises;: all and’-fmpr now or ficiary to foreclose this deed, and sll sald sums shall be secured by this trust
hereatter erected upon sald property in %ood repale and to commit or suffer  dceed.

no waste of said premises; to keep all buildings, property and {mprovements
now or hereafter erccted: on sald premises - continuoualy nsured - againat- loss The beneficiary. will furnish to the grantor on written request therefor an
by tire or such other hezards ns tho beaeficiary may from time to time rvequire, anaual statcment ¢f account but shsll not be obligated or required to furnish
1n & sum not leas than tho original principal -sum of the . note or obligation  sny further statements of account,
secured by this tros or. coaipatles ‘acceptable to the bene. I B
{iciary, dan;i to deuv;{ ug‘cﬂgl‘ ] f! ‘éﬁmni:.nca“‘l;,mrre‘e&.f‘erén andd,w{tg It fs mutuslly agreed that:
approved loss- payabla ciause in iavor O o beneficiary. attached -and w

?rmlum pald, ptn the ﬁﬂndful place of buslness of .the beneflcinry at least 1. TIn the event ,U!l‘.- any qonlon or_all of sald property shail Le taken
fteen duys prios to the: effective date -of an such >policy 1of Insurance. If under the right of or fon, the beneficiary shall have
sald polley o? insurance Is not so tendered, the beneflciary may in its own the right to commeace, prosecute in its own name, appear in or delend any ac-
Miscrerion obtain insurance for:the -beneflt of the beneficlary, Wich: Insurance  tlun or procecdings, of to make 2ay compromise of setvlement In connection with
dlsret o omcancellable by the grantor during the full term ‘of the poilcy BNCE  such taking and, if it so elects, to Tequire that all or any portion of the money's
obtained. - : L D paysbie as compensation for guch taking, which are {n excess of the amount re-
. . o X quired to plg, ) reasonable m‘“l‘ expenses and attorney's fees necessarily d
of providing: regularly for the prompt pasment of all-taxes, or Incurred by tl 4 proceedings, shall be paid to the beneflciary
g 1al charges levled or assessed against the sbose described pro- and spplied by. it first upon any reasonable costs and expenses and attorney’s
perty and fosurance premium while the indebtedness secured hereby Is In cxeess of 8095  iecs pecessarily pald °€h‘“";“"."d by the b y In such p and the
B e asser of the original purchase price paid by the grantor at the time the foan was  balamce applied upon tho tncerts securcd hereby; and the granior agreed
o de or the beneflelary’s orlginal appralsal value of the property at the time the Toan 8L its own expeass, t0 fake suc actions and such instr s s shall
was made, grantor will pay. to the beneflclary fn @ ning suc P on, promptly upon the beneficlary’s
principal and interest payable under: the terms of the note or ohiigation secured  heret request,

on the iate {ngtaliments on ()r!nelml and Interest m'pn{nblt Mt amaount equal to 1/1 g, At'any time and {rom time to time upon weitten ueat of the ben-
of tha taked, asesamatite, Al other eharges due and payable -with toepect ta eald property ticlary, payment of its focs and presentation of thia deed m ihe note for en-
Within cach Sueceeding 12 montha wad alao 1 /738 ot the tnalrsnes qu\um payable with  dorseinent (i caso of tull reconveymnce, for canceilation), witheut affecting the
reepect ‘1o sald property within *each Tueeeeding three years while this Truet Deed 38 1n  labllity of any porson for the payment of the indebteduess, the trustee may (s)
effeet 8y estimated nnd directed by the benellctary. ' Benetiotary whall pay to:the grantar  consenk to the making of any map or plat of eald property; (b) jola In ting
T n rite not lesy ihan the highest rats authoriced to be pald  any easement or creatlag and restriction thereon, (¢) join In any subol ioation

by banks oo thelr openpassbook accounts misug 374 of 1%, If such rate 13 less than  Of other agreement atfccting this deed or the llen o charge hereof; (d) reconvey,
4¢/,, the tate of interest pald shail be uﬁ,. Interest shall be computed on the averaze without warcsaty, all or ln{ part cof the property. The otee In Any reconvey:
motthly balance in the account and shall be patd .quarterly to the grantor by erediting  Ance may be described s the “'person or persons legnly entitied thereto™ sad
to the escrow account the amount of the interest duc, the recitals thereln of any matiers ot facts shall be conclusize proof of the
) . R i truthfuinees thereof. Trusfee's fees for any of the services in this paragraph

S ’ P shell be $940.
\While the grantor I3 to pay any and all’ tages, ‘ngsesspiénts and other charges infe) :

or assessed agalnst sald property, or ahy part thereof, before the same begin to bear mnun’ﬂ"é: :@"5.'3&"&55‘:’.’"5’: th::x'&mllhs:ar::jyr:;'“ l?:l l:nléonert‘l,}::aryo}lu{gm ‘:‘o'-

Interest and also to. pay premiums on ail tnsurance pelicles upon sald property, BUCh PAYs  perty. affected by thia derd and aof any personsl property locgud thereon, el!':nu

ments. are to be made through the benefleiacy, as aforesald, The grantor herchy authorlsss  grantar shall defauit 1o the payment o any indebledness secured h,,ﬂ,y’ or 1

Wi beneficlary to pay nny and il taxes, assessments and -olber, charges levied -of impodsd  $he pesformasics of any egreerent hereundar, tor shall have the right to ook

Saainst sald property dn.ibe amounts ‘s shotwn”by the satements. thereal fuinlshed by the  ypet-all sueh rents, lasues, roymities and tits earned potor to detanit a3 they

collector of suctt taxes, astessmenis .or, other. chiarges, and’fo. pay the Inwranice Yrom!um beoyme ¢ue 854 payable, Upon any default by the grantor hereunder, the deo
towh on the statementa submitted by the indurance eatriera or tlisle cep. \clary may &t any tima without notlce, efther in persos, by agent of by & ™

resentatives and to withdraw the sums ahlch may be required (rom the reserve accounl,  eelver to be appoinied by & court, and without tegard to the sdequacy of

if any, established for that purpese. The grantor agrees in no event to hold the beneflelary  security for the fadebtedners herehy secured, eater upon and take possession o

responsitbla for fallure 10 hae any insurance writien or for any loss or damage growing sald property, of any part theteof, In 1ts own oame sue oz of otherwise collest

out of a defect in any Insurance polley, and the benedelary herehy &5 authorized, 1 W00 [he rents, iaguss and proft aopty

That for ‘}ha purposs he grantor [n suc
an

s, including those past due snd padd, wnd
event xor any ioss, §° l:ompmm&:e ‘{,‘ﬂ salle with a‘riwblm(l;lr‘lsnie m xxmd to epply any '.‘i" sane, Gess eosts and expenses of ﬁenm and colleetion, intiudig -
Such Insurance recelpts upon the obligatlona secured by rusy & n oWl le stiomner's { u 1 seczred hereb ovder
amount of, the indehtedness fer payment and satisfaction In full c¢ vpon sale or other 8t the bmﬁm&%g’%gf”@;“é“’ ness 7, and ia soch
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4. The eatering upon and taking possesalon of sald property, the collection  npouncement at the time fixod by the preceding pos: enent, The trustee aball
of soch rents, issues and profits or ihe proceeds of firs and other Insurance pol-  deliver to the purchaser Lils dseri iz form as requi by law, conveying the
{cles or mmrenutmn or awards for 113 unndg or damsage of the property, and  perty so sold, but without any or P or
the application or release therecf, as aforesal , shall not cure or walve any de- recitals in the deed of any matiers or facts shall be conclusive proof of the
fault or notice of default hercunder or Invalidate any act done pursusat to truthfulness thereof. Any pezacn, excluding the trustes but nciuding the grantor
such notice. and tho beneticlary, may purchase st the sale.

8. The grantor shall notify beneficiary in wriilng of any sale or coa- 9. When the Trustes sells pursuant to the powers provided hereln, the
tract for sale of the above described roperly and furnish beneficiary on a  trustee shall a piy the proceeds of the trustee’s sale as follows: [
form lupnlbd it _with such personal informaticn comceraing the purchaser 23  the expensea of the sale including the compensation of the trustee, and
would arily be required of 8 new loan applicant and shall pay beneflefary reasonable charge by the attorney. (2) To the obligation secured by
a service charge. trust deed. (8} ‘To ail

Interests of the trustes i st deed as their interests appear in the

6. Time Is nf the essence of this instrument arnd upon default by the order of thelr priority. (¢) The surplus, if any, to the grantor of the trust
grantor in %ayment of any {ndebtedness secured herebyror in periormance of aay deed or to his euccissor in Interest eatitled such surplos.
agreement hereunder, the beneficiary may declare all sums secured hereby im- E
mediately due and payable by delivery to the.trustee of written notice of default 10. For any reascn permitted by law, the beneficiary may from time to
and election to seil the trust propertw, which notice trustee shall cause to be time int a ar to any trustee pamed herein, or to any
duly filed for record. Upon delivery of sald notice of default and to sell, trustee appointed hereunder, Upon such appointment and without con.
the beneficiary shall deposit with the truatee this trust deed and all promissory  veyance to the vested with all
notes and documents evidencing expenditures . ecured heredy, whereupon the
trustees ghall fix the time and place of sale and give rotice thereof as then such appointment and substitution shall be made by written instrument executed
required by law. by the beneficlary, eom.m:.lnﬁI reference to this trust deed and its place of

R record, which, when recorded in.the off ne of the county clerk or recorder of the

7. After default ead any time prior to five days befors the dste set county or counties fn which the propeicy Is situated, shall be conclusive proof of

by the Trustee for the Trustee's sale, the grantor or other person  so pruper intment of the trustee,
ﬂvneged may pay the entire amount then due under this trust deed nna .
rhe bligati d thereby (including costs and expenses actually Incurred I1. Trustee a ts this trusi when this deed, duly executed and acknow-
in enforcing the terms of the ooligation and trustee’s and attorney’s fees ledged Is made a public record, as rnmvlded by 1aw. The trustee is not ouligated
not exceeding 350.00 eack). other than such portion of the principal as would io uotify sny parly hereto of pending sale uader an other deed of trust or of
not then be due had no default occurred and thereby, cure the default. - any actlon or preceeding fn which the grantor, ben iciary or trustee shall be a

K R party. ualess such action or proceediag is brought bty the trustee.
8. After the lapse of auch time as mg then be required ay 1aw following

the recordation of sald notice of defauit an giving of sald potice of ssle, the 12, This decd applies to, fuures to tha benefit of, and binds all parties
trustee shall sell £aid property at the time and place fixed by him in eaid notice hereto, their heirs, legatees devisees, administrators, executors, successors snd
of sale, elther as.a whole or in soparate parcels, and in such'order as he mai de-  assigns, The term “‘bemeficiary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, in. lawful money of the ledfee, of the note secured whether or not named as a beneficinry

State able at the time of. sale. Trust: postpone sale of all or erein. In construing this deed and whenever the context so requires, the maa-
&D; :gd pronerty by public announcemeat at such time and glm of  culine gender includes the fewinine snd/or meuter, and the singular number fn.
asle and from time to t!me thereafter may postpone the sple by public an-  cludes the plural. :

IN WITNESS WHEREOF, said qrantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

County of mmth ‘{ss _ ) UU

THIS IS TO CERTIFY that on this_ | T day of - - before me, the undersigned, a
Notary Public in and for sald counly oud state, personally appeated the ithin ; ' i —
MATHEW R. MONR : BARRARA IONRGE gby
to me personally known to be the identical individucl 8. named in and who executed the foregoing instrument. and - acknowledged to me that
_...thgxis_xeﬁt'éd'»thé scme freely . and volun!ar'ﬂy‘fo.r the uses énd purposes thereln oxpresssd. - .

& NI¥ FESTIMONY “WHEREOF, T have herounto sot my hand and. affixed [\ noterial seal 5 day and year 1ast/a>ove written.
N FES SAHE :
feso
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Nola¥y -Public for Oregon_,
My commission exp}res:(,
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| STATEOF GREGON
©  County ot

I certify that the within instrument

was received for record on the -15%h
crom mecopaG, L dn, -bmlg'igx;(ﬁa o0 _PAIE-10008

day of _pay. . 19.78.,
(DON'T USE THIS at 103l2-o'clock . A M., and recorded
TG (FOR RECORQING, .~ 4 ¢ T Y 5 ~
LABEL "IN "Coun. * . Record of Mortdages of said County.~
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T6;m|lfo;n‘ Sisemore, __ ..., Trustes

The undoraigned 13 the logal ownoer and holder of all Indeblodness necurod by tho foregaing irust deed. All sums socured by nald truat deod
bave beon {ully pald and salisilod. You hereby aro directed, en payment to you af any sums owing fo you under tho terms of sald trust deod or
pureuant te statute, to cancoi all evid of indebtad socured by wald trust deed (which are delivered to you horewith togsther with said
trust-deed) and to reconvey, without warrenty, to the parties designated by the terma of aaid trust deid the estate now held by you under the
same. - o i

Klamath First Federal Sav;*ngs & Loan Association, Beneficiary
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