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TRUST

THIS TRUST DEED, made this

s 10012 -
DEE l{lc\.‘jﬁ—:‘r‘age

dayof .....oooooo. . PRY . 1918 . between
cersiieen....JAMES .R,..TITUS. .and .FREDIA. J... TITUS,. husband .and .wife

S tet ettt rebaesiaserabanstesesasaesaasassansssssssasy 88 grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN. ASSOCIATION, a corporation organized and existing under the laws of the

United States, as be_r‘ngi’(_:vi@i'y;v )

 WITNESSETH: .-

The grantcr-irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath:

PR i dray

ounty, Oregon, described as:

A portion of Tract 36,BOMEDALE, in

the County of Klamath, stata of

Oregon, mora particularly descriked as follows: o

Beginning at the ‘Northwesterly corner of Tract 36, Homedale; thencs

South 89° 48" East along the North

line of said Tract 36, .2 distance

of 90.0 feet; thence South 0° 24' West, parallel to the West line of
said Tract, a distance of 104.52 feet; thenca South 46° 30'Weat, a
digtance of 49.82 fest, more or lass to the Southwasterly boundary
of said tract; thence North 43° 30' wWast 78.5 feat, to the Southwest-
erly corner of said tract; thence North 0° 24' Bast, alony the West
boundary of said Tract 36, a distance of 82.23 feat, to the .point of

beginning.
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which said dascribed real property is not.currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenemonts, hereditamenis, rents, issues, profits, water rights, easements or privileges now: or
horeaftor belonging te, derived . from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-corditioning, -refrigerating,’ watering and irrigation apparatus, equipment and fixtures,. together with all awnings, vonetian blinds, floor
covaring in place such as well-to-wall carpeting and linoleum, shades and built-in sppliances now or horeafter instalied in or used in connection

with the above described premises, including all interest thersin which the grantor has or mey hereafter acquire, for the
aement of the grantor herein contained and the payment of the sum of
Dollars, with_interest theroon according to tha terms of a promissory note of even date heréw

N,
beneficiary ‘or ordaz aad made by the grantor, prigsigel and interest being payable in monthly installments of $1 2162 . .
et Ring “F5¢h, 78
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This traat decd shsll further eccuro the payment of such additlonal money,
if any, as may be loaned hereafter by the beneficlary to the geantor or others
--baving an-intereat in the-ahove described‘fropcnr as may be evidenced by a
-sote or notes, If the Iodebtedness aecured by thls trust deed is evidenced by
~more than one nole, the beneficlary may credit payments received by it upon
any . of s3ld notes or pirt of aay payment on one noto and part on another, -
a3 the beneficlary may elect.

i-: The’ grantor hereby covenants to ard with Lhe trustee and the beneficlary

. herein that the said premises -and property conveyed by .this truat deed are
tree and claar of ali encumbrances and that the arantor-will and his helrs, '
draint all warrant_and: defend, hig sald titla thereto.

: RS Loy

3 ‘apd rs s}
agalnst the .clalmy ol all, persans whomsgoedsr. " yiv.uil.
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The grantor covenants and agrecs to pay 2ald note according to the terms

thereof and, when due, all taxes, sssessments and other charges levied againet .
sald property; to keep sald property frca from ail encumbrances having
cedence over this trust deed; to complete all bufldings in course of constructlon
or hercafter coustructed-on sald premises within slx months from the date
hercof or the date constructlon Is hereafter commenced; to repalr and restore
promptly and In good workmanlike manner any bullding or lmprovement on
taid preperty which may be damaged or desttoyed and pay, when due, all
costs focurred therefor; to sllow beneficlary to inspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notlce from beneficiary of wsuch
fact; not to remove or destroy .nl bundm{ or improvements now or hereafter
constructed on sald premises; to keep all i1di and Impr ite now or
hercafter erected upon sald property in good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, pmpm.y and improvements
now or hereafter erected on eaid p 1y d inst Jloss
by fire or such other hazards as the beneficlary may from.time to time require,
in & sum not lsss than the orlginad.principal sum of the note or obligation
secured by this trust deed, in a company or companles acceptable to the bene-
ficiary, and to dellver the original policy of Insurance In correct form and with
approved loss paysble clause in favor of the beneficlary attachsd and with
remfum paid, to the grlnc!pal place of business ol the. beneficiary at lesst
?m.een days prior to the effective date of any such licy of insuraunce. If
sald policy of Insuranco 13 not so-tendered, the beneficlary may in own
discretion obtain insurance for the beneflt of the beneficiary, which insurance
shail hca {lable by the ‘during the full term of the policy thus
obtained. .

In order to provide regularls for the prompt payment of satd taxes, assess.
ments or other charges sr” maurance premfums, the grantor agrees to pay to
the beneficiary, togeth.s with ‘and in additlon to the monthly payments cf

ter»<. payable under the terms of the note or obilgation sccured
ereby, an amorat equal to one-twelfth (1/12th) of the taxes, assessments and
other charges due and payable with respect tc scid property within each succeed-
ing twelve months, and also one-thirty-sixth (1/38th) of the Insurance premiums
payable with respect to sald tpmpmy within each succeeding three years whlile
thf; trust deed remafns In effect, as estimated and dirccted by the beneflciary,
such sums to be credited to the principal of the loan until regulred for the
several purposes thereof and shall thereupon be charged to the principal of the
foen; or, at the option of the beneficiary, the sums 80 pald shall be held by
the bencficlary ' trust as a rescrve account, without interest, to pay maig
proimium-“tuu. nracssmonts of other chargea when - they ahall becoms dus
ant payahle, .

Whils the grantuz ia ta pay any anid all tages, assesaments and ather
chargea levled or assessed against sald property, or any part thereof, before
the same begin to bear interest and also io pay premlums on all Insurance

llelea upon sald properiy, such payments are to be inade through the bene.
icinry,- as aforesald. The grantor hereby eithorizes the beneoficiary to pay
ary aod ‘all taxes, assessments and other charges levied or imposed agafnst
sald propesty In the amotnts as shown by the statements thereof furniahed
by the collector of such taxes, asseasments of ather charges, and to fuy the
insurance premiums in the amounts shown on tha: atatements submiited hy
the Insurance carriers or thelr representatives, and to charge eafd sums to the
tincipal of the loan or to withdraw the sums which may be required trom
e rescrve acoount,- If any, estabilshed for that purpose. The grantor sprees
in 1o event to bold the bcn:llcll:( responsiblo :Ior failure: to have any Insur.
ance written or for aoy loss or damage growing :out of :a defeot in ‘any in.
surance policy, and the beneficiazy :hereby:n: authorizad,: in: the svent o
f{oss, to compromise and settle with any -lasurance -company and to appi
such insurance recelpts upon the obligations -secured by this trust .
puting the ol ths I di or payment and satisfaction in
full or opon sale or other acquisltion of the property by the beneficlary after

rei) .

urpose of securing
ayable 1o the
commencing

default, any balance remaining In the reserve account shall be credited to the
fodebtedness, If the reserve for taxes, surance premiums
&nd other charges is not sufflcient at any time for the payment of suc| charges
as they become due, the grantor shall pay the deficit to the beneficiacy upon
demand, and if not pald within tan days after such demand, the bheneficiary
mnr &t its option ndd the amount of such deficit to the principal of ths
obligation secured hereby.

Should the grantor fail to keep any of the toregolng covcnants, thes the
beneficiary may at its option carry out the same, and all Its expenditures there-
for shall druw interest at the rate specitied in the note, shall be fepayable by
the grantor.on demand aod.shall. be secured by the lien of this trust deed, In
bis cohhection;the beneficiary shail. have the right In its discretion ta complete
any improvements made on said premises and nlzo to make such repairs o sals
property as in fts sole discreticn It may deem necessary or advisabje.

The grantor further sgrees to comply with all Iaws, ordinances, reguintions,
covenants, conditlons snd restrictions affecting sald property; to ﬁ” 8l costs,
fees and expenses of this trust, Including the cost of titlé rearch, as well as
the other costs mnd expcnses of the trustes ivcurred In connection with or
in enforcipg thii-ahligation, and trustec's,and attorney's fees actually focurred:
to appear in &nd dafend any actlon or grocecdlng purporting to affect the secur.
ity hereo? or the rights or ‘powera of the bencticiary or trustee; and to pay all
coats snd experses, including cost of evidence of title and attorney’s fees fn a
reasonable sum to be fixed Ly the court,.in any such actioa or procecding In
which the benefidlary D trdstee inay appear and In any suit brought by bene-
fdlc[:iry to foreclose this deed, and all said sums shall he secured by this trust

ced. - - PRGN

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

1t 1s mutually agreed that:
be taken

L In the event that any portion or all of said property shell
under the rignht of i d in or d tion, the L {ary shall have
the right to commence, prosecute in its own name, appear ik or delend aoy ac-
tion mmeeedlnxu. Or to make any compromise or settlement In connectlon with
auch ing and, if it 10 elects, to require that «ll or any portion of the money'’s
payabie as compensation for such taking, which are fn excess of the amount re-
quired toggly ail reasonable costs, expenses and sttorney's fees neceasarily paid
or jucurred by the i such il di shall be paid to the heneliciary
end applied by It first upon any reasonable costs nnd expenses and attorney’s
{ees necessnrily pald or Incurred by the heneficiary In such proceedings, and the
balance applied upon the indebtednesa secured hereby; end the grantor agrees,
at its own expease, take such actions and execute such instruments as shall
be ncctuury in obtaining such compensation, promptly upon the beneficiary's
request.

2. At any time snd from time to time uron written r
firlary, payment of its fees and presentation of this deed an
dorsement (ia case of full reconveyance, for cancellation),
Ilability of any person for the payment of the Indebtedness, the trustee may {(a)
consent to the making of any map or plat of said property; (b) join in granting
any eanzment or crealing and reatrictlon thercon, (c) joIn In mny subordination
or other agreemont aftectiag thls deed ar the llen or charge horeof; (d) reconvey,
without wareanty, Ait or ‘“I PAtL of the proporty, The grantes tn Any Fotonvey.
ance nay be deaceiied ax the “{umnn or persons legally entitled thereto' and

uest of the bene.
the note for en-
without affecting the

the recltals therelfi of Any matlers or facta ahall be concluslve proof of the
t;‘u!}wgln;sowtheuot. Trustee's feen for any of the services in this paragraph
shil) be 82,00, o

. As additional security, grantor hereby assigns to beneticlary during the
continuence of these trusia all renta, fasucs, royaltles and profits of the pro.
perty affected b{ thig deed and of any peraonnl property loczted thereon. U‘r’\tll

rantor theil defanlt In the payment of any indcbicdness secured herehy or in
¢ per of any agr hereunder, yrantor shall have the right to coj-
lect sll such renta, {ssucs, royaltles and s{roml earned prior to defauit as they
becoma due end payable. Upon any default by the grantor hereunder. the bene.
ficlary mey st any tima without notice, either in person, by agent or by & 1o

cefver 49 he &pi Modekéy & court, and without regand to the adequacy of
security for the indehtedness herehy mocured, enter \pon and take possemion ©
sui¢ property, or any part thereol, 'in its cwn nsme aue for or othrredss oollect
s and profita, including those past dur wnd uepald, aed ARy
fees oouts and exprmaes of operation and coltectian, including reawia.
BB indedtednrss sccured hereby, and !n such order

* e,

des.
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4. The entering upon and taking possession of sald property, the collection
of such rents, iasues and profits or the proceeds of fire and other inscrance pol.

icles or mxtnrenuuon or awards for m{ tak!ndg or damage of the property, and

the application or release thereof, as aforesald, shall not cure or walve any de-

fault or notice of default hereunder or {nvalidate any act dono to  tr thereof. Any person, excluding the
such notice. and the beneficiary, mRy purchase at the aale,

5. The grantor hall notify beneficlary In writlng . of any sale or con- 9. When the Tirastee sells pursusat to thoe powers provided hsrein, the
tract for sale of the above described property sad furnish beneficiary on a trustee shall lel& thk2 proceeds’ of the trustee's sale a8 follows: To
form supplled i+ with such infor i D the purchaser as the- expenses o e sale including the compensation of the trustee, and a
would orcflnully be required of a new loan applicant ang shall pay beaeficlary  reasonable - char by the attorney. (2) To the obligation secured by the
2 servies charge, - trust deed. - Ta ol persone  having recorded  liems subsequent to the

&)
- . interests of the frustce in the trust interests sppear In the
6. Time is of the essence of this Instrument and upon defaull by the  ordar of their pHority, (4) The surplus, if any, to the grantor g)f the trust
grantor In payment cf any {ndebtedness secured bereby or [n.performance of 8oy  deed or . to his successor {n Interest entitled to such surplus.
agrcement hercunder, the beneficlary mey declare al sums secured hercby fm.
mediately due and Fuyable by delivery to the trustee of written notice of default
and elention to sell the trust property, which notice trustee shall cause to be  tim any trustee named berein, or to any
duly filed for record. Upon delivery of said notice of def and el to sell, trustee f bereunder. Upon such appolntment and withoat con.
the beneficlary shall deposit with the -trustee this trust deed and. all promlasory veycnce to the successor trustee, the latter shall be vested with all title, powers
notes and documenta evidenelng - expenditures . secured hersby, whereupon the  and duties conferred upow any trustee herela named or appolnted hereunder. Each
trustees shall fix the time and place of sale and give notice thereo! as then guc%l b. e an b lon
B . y the bengeficlary,

10. For any reasor permitted by law, the beneficiary may from time to
I a or

required by law,

I, After default and any. time prior ‘to five days before the date set
by the Trustee for ‘the Trustee's .sale, the grantor or other person so
pr:vne%ed may pay the entire amount  then due under this trust deed and
the obligations secured thersh {Incinding costs and expenscs actuslly Incurred 11, Trustee aceepts this trust when this deed, duly executed and ocknow-
I epforcing the  terms of ¢ obligation and : trustee’s and aitorncy's feea ledged is made a E"M c record, as rrov(ded by 1aw. The trustee is not cbligated
a0t exceeding $50.00 eeck). other than such portion of the prineipal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred. and thereby cure the default. any action or proceeding In which the grantor, beue| felury or trustee shall be a

. party unless such action or proceeding is brought by the trustee.

12. - This deed applies to, fnures to the benefit of, and binds all partiex
hereto, thefr. heirs, legatees deviaees, administrators, executors, successors and
assigns, - The term “‘beneficiary’ ahail mean the holder and owner, Including

ey o ledzee, of ths nota secured herehy, whether or not named as a beneficiary
pa]y . T g postpone sale -of erein. In construing this deed and whenever the context so requires, the inna.
any portion ‘of sald guch time and Elwa of  cullne geader . includes the femiolne and/or nsuter, and the singular number fn-
saie and - from time to ums»themne_r may : postpone’ the sale by .publls. an. cludes the piural,

IN WITNESS WHEREOF, said gremter has hereunto set his hand

STATE OF OREGON ¥

County of ﬂ.i;ss

THIS IS TO CERTIFY that on thh.:_.].l_.....day of. - my - - e 19 78 before me, the undersigned, a
Notary Public in and for aaid county and_siats, personally appaared the within zamad
JAMES

R. TITUS and FREDIA J, TIT™S, husband and wife

tr;»mé ea:aona!]y .E'z’:aym to be the 1dn'nu‘cr.11'ind1vidua_ named in and who exoc'uled:ﬁ:x"e foregoing instrument and acknowledged to me that

‘g'_j;hlﬂ.axeculad tbo-same feely and #olun(&rlly 1of the uses and purposes l)jars}n oxprassed.
:: %;'@@MWWEREOF, I have hereunto set my hand and aifixad_my notarial seal the -day and year last af

Notary Publie for Oregon ’
My commission expires: 3‘3& £/

O
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I certify that the within instrument
was received for record on the A5t
day of

oo et k02 o
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REQUEST FOR FULL. RECONVEYANCE
To bo used only when obligaticas have been pald.

TO; .\Ali}llam Sissmore, s TTUBtEO

The undorsigned 1s the legal owner and holder of all indebtednesa sums socured by sald truat deod
ave beon fully paid and aatiefled. You hereby are dirocled, on ’ or tho torms of sald trust deed or
pursuant to etatute, to cancel all evidoncos o! Indebladness socured by eald trust doed (which are delivored to you horewith togethor with aaid
trust dead) aad .to reconvey.. without. wegramty, 1o the. pasties dosignated by the torms. of sqld trust deed the esiato now held by you under tha
Bame. -

o g eRlemath Figt ederal Saving: & Loan Association, Beneficiary

[




