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'THIS TRUST DEED, made this J2&Rday of ...i0 . ccviueen MAY el 10 78 ... between
.........JAMES.R...Tms...and.zmm.'nms...tmaband.a.nd.wife............................
..............................................................'.....‘-...'..aagrentor.WilliamSisemore.astrustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION, a corporation organized and existing uader the laws of the
Uriitéd States, as beneficiarys - -7 we e R
e LUl  WITNESSETH: .o :
"The grantor irrevocably grants, bargains, sells afid Gonveys to :the"tri.\ét'eé, in trust, with power of sale, the property in
“¥13W&aEN. County, Oregon, described as: /

Commencing at a pcint on the Southwesterly line of Oregon Avenue
which lies 50 fest Southeasterly from the rost Rortherly corner
of Block 75 of BUEMA VISTA ADDITION to the City.of Kiamath Falls,
cregon; thence Southwesterly and parallel with the line between
Lots 2 ar> 3 of said Block a distance of 95 feat; thence Scuth-

‘ easterly parallel with Oregon Avenue a distance of 80 feet; thence
Hortheastevly aad parallel with the line betwsaen Lot 2 and 3 of
gsid Block a distance of 95 feet to Oregon Avenus; thence North
westerly along the Southwesterly ‘1ine of Oregon Avenue, 80 feet

to the point of beginning.

which said described real propertyis not currently used for agricultural, timber or grazing purposes,

together with oll and singﬁlar the opﬁur&enances. tenements, heraditamonts, rents, issues, profits, water rights; essements or privileges now or
hereafter bclonging to, derived from or in anywise appertaining fo the above described premises, ond all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, ficor
covaring in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

i &frif’.f the above described premises, including all inferest therein which the grantor has or may hereafter acguire, for the purpose of securing
.performance-of each agreement of the grantor herein contained and the payment of the sum ofmm&%}.ﬁ Wﬁco
(.- 13,300,0.0) Dollars, with interest thereon according to the terms. of -a _promissory_note of even®dafe rerewith poyable e

19 ...

2
- benefictary -or order agd made by the grantor, prin ioal and interest being paysble in monthly instaltments of $ 123.9¢ .. commencing
e Rine 25eh 8.

- This trust decd shall further securs the pay of such.Aadditional money,  acquisition of the propmyr:{ the benefleiary after defnult, any balance remalning in ihe
any, ss may bo loaned hereafter by the beneliclary to the grantor or others  reserve account shall oe credited to the Indebtedness. 1f any authorized reserve sccount
;an interest-in the above described cf-*open.r hs may be evidenced by & . for - taxes,. assesymerls, Insurance Tremiums and other charges is not suificlent at anv
gote: or:potes, If thé [ndebiedness secure bg this trust deed Is evidenced by  time for the payment of such charges &s they become due, the grantor shall pay the
Sore than gne.oote, the beneficiary may credli paymeats racelved by it upon  defleit to the beneflelary upen-demand, and If not paid within ten days after such demand,
any of said notes or part of any payment on one note and part on another,  the beneficlary msy at Uts cption add the amount of such deficit to the peinclpal of the
2e the beneficlary may elect. ... . : wyeeo 4 o -pbligatiop seeured berehy.  ¢oyiog oo
s ALY V i - Co: BT . P30 I ST TR _""‘—"-"-' b -’ T -'-A. .-

Thbe grantor hereby covenants.to and with the trustee and the beneflclary - Stould the %nnlor fail fo keep an’y, of the foregolug covenants, then the
herein that the sald premises and proscrty conveyed by this trust’ deed are beneficiary may ai its option carry out the same, end all its expenditures thete-
free and clear of all emcumbrances. an “that the grantor wili and his heiss, for shall draw interest at the rate specificd in the note, shall be repayable by
executors and administrators shall warrant and defend his sald titie therstd- , the grantor on demand and shall be recured h{ the lten of this trust deed. In
agalnst the clalms of ail persons whomsocver. : this connection, the beneficlary shall have the right in its discretion to complete
. Sy orEeted i any improvements niade on said premises and also to make such repalrs to sald

The otor covesants and agrees to pay sald note according to the terms property 8s.in ita sole d tion-it mar deem necessary or advisable.
thereol and, when due, all taxes, asscssments and other charges levied against LT B .
sald property; to keep sald property free from all encumbrances having pre- . The grantor further agrees to comply with all 1aws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in courss of construction  covenants, conditions and restrictions alfecting ssid property; to an all costs,
or hercafter consiructzd on said premiser within six months froin the date feea and expenses of this trust, Includiag the cost of title search, as well as
hercof of the date construction is hereafter commenced; to repalr and restore the other costs.and expanses- of .tha trustee incurred in connection with or
promptly and in good workmanlike mapner any building or lmprovement on in enforcing-this obiigation, and-trustee's and attorney’s fees actually incurred;
sald property which mny be damaged or destroyed and pay, when due, all  to appear [p and deferd any action or proceeding purporting to affect the secur-
coats locurred therefor; to allow beneticlary to inspect sald prope ity hercof or the rights or powers ot the hcnc(lclar{ ot trustce: and to pay all
times during construction; to replace l.nr work or materials unsa tory to costs and expenses, lnﬂudlngbcon of evidence of title ond Attorney's fces in s

fter written notlce from beneficlary of such  reasonable sum to be fixed by the court, in zny such action or proceeding In

rct: not to remove or destroy an bullding or improvements now ot hereafter . which the bencficlary or trustes may appear and in any sult brought bf bene.
constructed on.caid premises;: o keep . all vildings and improvements now or - ficlary to foreciose this deed, and all sald sums shall bhe secured by this trust
hereatter crected upon said properiy fn ood repalr and to commit or suffer  dced.
no waste of sald premises; to keep all buildings, property and improvements
pow or heresfter erected. on said premises - continuously. nsured. against loss The bencficiary will furnish to the grantor on written request therefor an
by firo.or such other hazards as the beneficiary may. from time to time requle, annual statement of mccount but shall not be obligated or required to furnish
In 8 sum not less than.the original principal -sum’ of the note or obligation  any further statements of account,
secured by this' trust deed, in a company. or companies acceptable to the bene- :
ficiary, and to deliver the original policy of insurance. in-correct form and with It is mutuaily agreed that:
approved. loss payable clsuse in tavor of -the . beneficiery -attached and with : -
FDium pald, to the principal place of business of :the bencficiary at least 1, In the event that any portion or all of said propert shall be taken

rior to the cilective date of - ‘uch policy of Insarance, -1¢  under the right of or tion, the beneficiary shall bave
sald policy of imsuraace !s not so tendered, the bene lciary may In ita own  bhe right to commence, prosecute n its own name, sppesr in or defend any ac-
discrecion “obtain Insurance for-the benefit of the beneficiary, which insurance tion oF procacdicgs, of to make any compromise or setlement In connection with
ghall be non-cancellable by the grantor during-the full term of the policy thus such ing and, if it 8o elects, to require that all or any portion of the money’s
obtained. : - B . payable as compensation for such taking, which are in excess of the amount re-
. . . : quired to egr. ali reasonable costs, expenses and attorney’s fees necessarily paid

That for. the purposs of providing regulatly for the prompt payment of all taxes, or Incurr the tor In such p di shall he pald to the beneliciary
assessments, and gorerumental charges levled or assessed agalnst the abore deseribed pro-  8nd applied by 1t first upon any reaconable costs and expentes and attorney’s
perty aud ineurance premfum while the Indcbledness secured hereby is fn excess of 80¢,  [ces necessarily pald cr ‘"‘“mdo‘zl the beneficiary in such proceedings, and the
ot the lesser of the orlginal purchase price pald by the grantor at the tims the loan was balance appiled upon th‘e‘klndebth ess sccured hereby; and the grantor agrees,
mads or the beneflclary’s uriginal appraisal value of the property at the time the loan al its own expense, o taks oy actions and execute such lnstruments a8 shall
e e, erantor =il pay-fo the beneficlary i addition to ihe monthly payments of L NGRS in suc P , promptly upon the beneficiary's
prineipal and intcrest payable wmder the'terms of the note or- chilgetion secured \\erehg request. :
oh the Uate [aetallmenta on {vrlmﬂml and Intereet are payable an amoutit equat to 1/1 - g, At‘sny time and from tlne to time upon written est of the bene-
o the 1aned, wsdeeathatite, And oihiet chiatges dup misl payable wiih teipeet (o kald property  fletary, paymient of its fees snd proesentation o{mthh decd snd the note for eo-
SR ench Mucescding 12 montha and alin 1281 of tha inateanes prewtuin payable with  doraement (In cate of full reconveyance, for cansellatlon), without affecting the
respeet to mald property within each stctesding three years uhile thts Tnt Deed e n iability of any person far the payment of the Indebtedness, the trustee may (a)
effeet s estimated and Jirected by the hensticlary. Teuetiotary whall pay to the mnln& consent ta the making of any map or plat of sald property; (b) jein In nting
Interest on sald amounts At 4 rate ‘not less than the higheat tale suthorized-to be gl any easament or crrn}lnn and restrictfon thereon, (¢) joln in any subordinatien
by banks oo thelr cpen pasabook accounts minus 3 /4 of 105, -1t such rate fa less than ot other apreement affecting this deed or the llen or charge hereof; (d) reconvey,
4¢/,, the tato of Interest pald shall be 4%, Intoreat ahall’ b computed v the averaze  Without warrsaty, atl of ln( part of the property. The rnnus in any reconvey-
monthly balance In the sccowt snd shall be pold quarterly to the geantor Ly crediting  #pce mazy e described na the "Y"lo'\ or_peraons ltbl\y entitled thereto” and
to the escrow account the amount of the Interest due.” |~ . L the vecl(als therein of any matiera or facts shall be conclusive roof of the

: : ' : ; : o :m“nfgm;grihnrml. Trusfoe's focx for any of the services (n thls parsgraph
RN o i

\While the grantor 18-t pay any and all’fases, assetaments amd ather charges levim) 2 ad

or assessed agalnst said property, or auy part thereol, befure the rame begln to bear 3. AS .M'gﬁ‘:""cg"?ﬁ iz‘nﬂnrlﬁgﬁ",:n"ﬂ?:. !2,,2’“'"‘;::” ?“{’h“ the
Interest and also to pay premiums on all jnsurance Dolicles upon sald property,. such pay- J thia deed and of any personal yproperty locg::d ;hfmn °&ﬁ
ments are o be oade through the beneflelary, as.aforesald. The gravtar hereby authorlze: G uit In tha payment of any indeblcduess secured hereby or i3
the beneficlary to. pag-any and .all taxes, and’ other -charzes levled-or imposed  frg performance of any agroement hercunder, grantor shall have the right to ool
sgajust sald propesty, In {he amounia ‘g shown by the stale 3. thereol 1 by the cct all such rente, 18sues, royalties and profits earned prior to default as they
collector of sucl .laxes, assessnients or other charges, . and “to_ pay. the fnsurance premivmy pecome - due and payahle, Upon aay default hy the grantor Rereunder, the Daoe.
{n the amounts showd on the slatements submitted by the lntrance cacrlers’ or thele rep. fcfary may at any time wlmo\\t notlen, either in persan, k7 agent of
resentatives and to withdraw the sums which may be required feoin the reserve account, celver to Be eppointed b‘y a court, and without regard 1o the ad

{f any, established for that purpuse. The grantor agrees In no event to hold the bendficiary accurfty fer the fnde rreby » }, enter upon and o

responsiible for fatlure to have any tnsurance wiitten ot for any lesy ot damage growleg  sald progerty. o7 any PATE tharea!, in i3 own name sus for or ctherwise collect
out of n defect In any Insurance polley, and the beneficlaty hereby 1s authorized, In the  the rests, Beges and profita, including those past cdus and uopald, and apply
erent of any loss, to compromise and settls with any Insurance company atd to apply any the same, %ews eosts and expenses of operation and 1écHon, ]nch?amg 18900~
such insurance receipts upon the obllgations secured by this trust deed. In computing the  able atto: s fees, upon any ludebiedness secured Werelty) and in

amount of_ the indebtedness for payment and satlsfaction in full or upon sale or other  ay the ben sy may determine,
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€. The entering u and takin uouncement at the time fixed by the preceding emeat. The trustes sdall
of such rents, muu‘mﬂmnn or tga proceeds deliver to the purchaser his doag in form ay nqgla by law, conveying the
icies or com tion or awards for li{ 3 d‘ o] perty 0 sold, ‘but without any covensnt or w| ty, exp: or implied 3
the application or relesse thereof, as sloresal any d reciials In the deed of any matters or facts shall ba conclesive proof of thas
l:uu orunm.lee of default hereunder or [nvaild to  truthful Ry person, excludlag the trustee but laciuding the grantor
[ aotlee,

thareof,
and the beneficiary, WAy purchaze at the sals,

S. The grantor shall notify beneficlary In wrlting of any sals or con. 9. When ths Trustes sells pursusnt to the powers provided herein, the
tract for sale of the above described property and fumish béneficiary on s trustee shall -Pp& the proceeds of the trustes's sale as follows: (1) Ta
form supplied it with such 1 the purchaser as the expenzes o e sale Including the of the trustce, and a
would onrlnuny be reguired of a new Joan applicant and shall pay beneficiary reasonsble charge by tha attorney. (2) To the obligation secured by the
8 service charge. trust deed, (3) TG all persons having recorded llens subsequent to the

interests of the trustee in the trust deed as thelr Interests appear in the
8. Time is of the essence of this instrument order of their priority. (4) The surplus, if aay, to the grantor of the trust
grantor in %uymem, of any (ndebtedness secured hereb y deed or to his successor In interest entitied {o such surplos,
agrcement hereunder, the beneficlary may_declare al
mediately due and rn;'lble by delivery to the trustee of written notice of defacit 10. For any reason permitied by Iaw, the beneficlary may from time to
and eleciion to sell the trust property, which notice trustee shall causs to bs time appolat & or 8 t0 any trustee named hercin, or to any
duly filed for record. Opon delivery of ‘said notice of detault and el to aell, trustee d bereunder. Upon such appolntment and withont con.
the beneficlary shall deposit with the trustee this trust deed and al! promissory  veyance to the succssor trustes, the Jatter shall be vested with all title, powers
notes and dacuments evidencing expenditures - secured hereby, whereupon the and dutles conferred Upont any trustee herein named or appolnted hereunder, Rach
trustees shall fix the time and place of sale and give notice thereof as then  guch P 2aad subs n shall Instrument executed
required by law. by the beneficlary, eonu.nln:z reference to this trust deed and fta place of
record, which, when recorded in the olfice of the county clerk or recorder of the

7. After defsult and any time prior to five days before the date set county or countfes in which the broperty Is situated, shall be conclusive proot of
by the Trustee for the Trustee's sale, tha grantor or other person so pruper appofutment of the trustea,
privileged may pay the enifre amount then due under this trust deed and .
tae obligations zecurad thereby (including costs and expenses actually incurred - 11. Trustee sccepts this trust when this deed, duly executed and ecknow-
In -enforcing the terms of the obligation and trustee’s and attorney’s fees  ledged Is made & public record, as E‘mﬂded by law. The trustee {s nct obligated
not exceeding $50.00 eack) other than such portion of the principal as would to uotify any-party hereto of pending sale under an other deed of trust or of
not then be due had no default occurred and thereby cure the default, ang action or.proceeding In which the grantor, beneficiary or trustee shail be a

P party unless such action or proceeding s brought by the trustee.
8, After the lapee of such time as mns then ba required by law following

the recordation of said notice of defaull. and giving of sald notics o sale, tho 12. Thie deed applles to, fuures to the benefit of, and binds all partien
trustee shal] sell said property at the time and place fixed by him in said notlce thelr heirs, legatces evisees, ad N s, % and
of sale, either as a wholo or arata p. , and In_such order as he may de- . beneficiary” shall mean the holder and owner, Including
termize, at public auction to u::eglgbest bidder for cash, in lawful money e, of the note sesured hereby, whether OF not named as a beneficiary
United Btates, le at the time of. salo. Trustee mA{ postponse sals of all or . In covsiruing this deed and whenever the context so requires, the mas.
any portion of sald proverty by publie announcement of sueh time and g)wa of cuilne gender includes the feminlne and/or neuter, and the singular number in.
n{e and from time to time thercafter sy postpone the sale by public en-  cludes the piural, - .

“IN VHTNESS WHERE‘OP,;said' grantor has hereunto set his hahd, and se year first above written.

STATE OF OREGON ;
County of mamth '§SS

- oo M |
THIS IS TO CERTIFY that on ﬂlis__lﬁ:duy of - y + belore ms, the undersigned, o
Notary Public in cnd for sald-county and state, appecred the wi o
JAMES R, TIT 1 P S Bnd

who executed the foregoing instrument and acknowledged to me that
] exaﬁip;t'f‘dhe':same frooly aad voluntarily for the uses and purposes thereln expressed..
RN i B . B
‘-‘:':-IN ’I’BZH#ON‘I:’/WHEREOF. 1 have hereunto ‘sot my hand and affixe Y -noltarial seal the doy and year last above, written,
Y e T Ll
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3 PN L ; ifélary F;ubllc for Oregon. -
LSEZ_M B L-\f : My commiesion expires: =5 2
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STATE OF OREGON } _
Countyof .KLAMATH __ f ™

I certify that the within instrument

. , 19._78,
<l s 1 (BN T~ et Hisi 5 (i . x5 &M;.(imd ‘}édEarded
dYtci e gyagsuch og R o (NSO Dég M78 2 ‘on page 10019
,;z:‘,é:s;u:;u.Gmtpq be [ LABEEJN CQUNG % Record: o Mortgages of said: Ceunty.
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KLAMATH FIRST FEDERAL SAVINGS;
AND_LOAN ASSOCIATION 1

REQUEST FOR TULL RECONVEYANCE
To be used only when obligations have been pedd,

TO: Wlitam Sifomora.»___.__..._.___, Trusteo

The undersignad Is the legal ewner and’ holder of all indebladness nocured by the foroqoing trust deod, “All eums securod by eaid trus! deed
have been fully paid and satisfled. You hereby are diracted, on payment {0:.you of any sums owing to you under the ferms of said trust deed cor
pursuant to slatuts, to cancel all evidencss of indebtsdness secured by sald trust deed (which cro delivered 1o you herewith together with said
trust deed) ‘emd to reconvay,’ without warranty, to tho pariles designalod by the terms of sald trust deed the esiats now held by you under the

< T,

Klomsth First Fedaral Savingt & Loan Associarion, Beneficiary
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