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«~ piration of any policyor polictes-he - will ‘deliver. to the Mortgagee satis:s  #o0oo 8. That, in the event of the institution of any suit o ore-
factory renewals thereof together with premium receipts in full; close this mortgage, the Mortgagor will pay such sum a 3
licy or policies shall im iti iabili and any appellate court may-adjudge reasonable as
i & irov connecticn therewith ‘and st

tion fées in connection therewith, whether or not final judgment or de-
cree therein be ‘entered and all such sums are sccured herchy: that in
ition or-the existence of any facts ; any such suit, the court may, upon application of the plaintiff and with-
the property insured and, if it shall uppear to the Mortgagee that the in. out regard to the condition of the property or the adequacy of the se-
surance is prejudiced by the acts or omissions of the Mortgagor or that ctrity for this indebtednoss hereby secured and without notice to the
the coverage is inadequate, the Mortgagor will do such nets and things Mortgagor or any one else, appoint a receiver to take pussession and care
and obtain such further insurance as the Mortgagee may require; that - of all said mortgaged property and collect and receive any or all of the
the Mortgagee may, at its option, require the proceeds of any insurance - rents, - issues ‘and profits which had thesetofore asisen or acerued or
policies upon the said premises to be applied to the payment of the in- which may drise or accrue during the pendency of such suit: that any
debtedness herehy secured or to be used for the repair or reconstruction amount so received shall be applied toward the payment ef the debt se.
of the property damaged or destroyed. cured hereby, after first paying therefrom the charges and expenses of
: o such reccivership: but until a breach or default by the Mortgagor in one
4. That he will execute or procure such further assurance of his title i
to the said property as may be reqquested by the Mortgagee. ’

5. That in case the Mortgagor shall fail, neglect or refuse to do or

perform any of the acts or things herein required to be done or per- ~ 9. The word "Mortgagor”, and the language of this instrument shall,
formed, the Mortgagee may, at its option; -but without-any obligation tu where there is more than‘one mortgagor, be construed as plural and ke
its part to so do, and without waiver of such default, procure any in- binding jointly and severally upon all mortgagors and the word “Mort-
surance, pay any taxes or liens or utility charges, make any repairs, or do gagee” shall 2pply to any holder of this mortgage. Masculine pronouns
any other of the things required, and any expenses so incurred and any include feminine and neuter. All of the covenants of the Mortgagor shall
sums so paid shall bear interest at 8 per annum and shal! be secured be binding upon his heirs, executors, administrators, successors and
hereby, assigns and inure to the benefit of the suceessors and assigns of the Mort-
‘ gagee. In the event of any transfer of the property herein described or
6. That he will not, withont the prior written consent of Mortgagee, any part thereof or any interest therein, whether voluntary or involun-
transfer his interest in said premises or any part thereof, whether or not tary or by operation of law, the Mortgagee may, without notice to the
the transferce assumes or.agrees to pay the. indebtedness hereby secured.. . Mortgagor or any one else, ence or often, extend the time of payment or
Upon any applicatios: for Morlgagee's consent ta such a transfer, Mort-  grant renewals ofs indebtedness hereby secured for any term, execnte re-
gagee may require from the transferce such information as would leases or purtial veleases from the lien of this mortgage or in any other
normally be required if the transferee wvereanew loan-applicant. Mort- respeet modify the terms hereof withont thereby affecting the persenal
gagee shall not unreasonably withhold its consent. As a condition of its primiry liability of the Mortgagor {or the payment of the indebtedness
consent to any transfer, Mortyagee may, in its discretion, impose a . hereby secured. No condition of this mortgage shall be deeined waived
service ‘charge not ‘exceeding one pereent of the original amiount of the + unless the samie be expressly waived in writing by the Mortgagee. When-
indebtedness hereby ‘secured and may increase the interest rate on the " ever any notice, demand, or request is required by the terms hereof of
indebtedness hersby secured by.not more than one percent per.annum, - ..., by any.law now. in existence or-hereafter enacted, such notice, demand
SoeRounomoaom T R LI R or-request shall be sufficient :5f personally served on one or more of the
7. That, if any default be made in the payment of the principal or persons who shall at the time hold record title to the property herein
interest of the indebtedness hereby secured or in the pesformanice of any - deseribed or 1f enelosed in apostpaid envelope addressed to one or ‘more
of the covenaits-or agreements of this'mortgage the Mortgagee'may, at uf “suéh Perffons o (6 the - Mortgagor at the last “address actaally
its option, without notice, declare the entire sum secured by this mort- furnished to the Mortgagee or at the martgaged premises and deposited

gage due and payable and foreclose this martgage, o © O inany post offiee, station or letterbox: - MR :

CORPORATE ACKNOWLEDGEMENT
STATE OF OREGON: County'of
19

. . N .y P rsonally appeared ‘

STATE OF OREGON' ~ ~~ "¢ - e e

L S A A s T 3 who being duly sworn did vay that he,

: C;Jun‘ly“oj’_'lL/-‘QM)‘\O > /4 : ‘ o i ‘ = : RO N
Drcwgs 1o 2¢ and —

. .is the

Personally appeared the above namm][ﬂ/} 2 ﬂﬁn F) of

Al ea ol B 474, 2 T, sansn
affixed to the Joregoing instrument is the

and acknowledged tie foregoing instrument to be : id c 1 rovided said corpor,
/ that said instrument was signed and sealed on behalf of said corporation by
,ﬁ.&&valunmm act and deed. authority of its Board of Directors: and he acknowledged said instrument to be
efore me: its voluntary act and deed. .

3 Before me:
- (SEAL) /C-— MM_ (Sral)

Nrﬂﬁry.Pub‘I(c‘ for.Oregon Notary Public for Oregon
Mt commissin cxph-saps—- 5=~ 5 My commission expires:
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" County! “of i Klainath )
Nlled ‘lqg. ‘tacord mmxxx .

on IR; ;!_,sth‘,;,y ”f-.E y AD 1o 78
(,,_2_3_1_3_0‘;;; o'clock __P M and duly

reco ded in Voi._M78 of _MORTGAGES
Page_10072 . -

Portland, Qregon

Merrill Branch
Box 428

Merrill, ORegon 97633

wivE, County Clerk

Charles E, Turnmer
" P.Q.

‘Betty L. Turner
FIRST NATIONAL BANK OF GZEGON




