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This Agreement, made and entered this /3 day of nggg 1978
by Richard R Kerns énd Theda L Kerns, husbafid and wife, hefeinaften
called VENDOR, and Patrickyfahill and Cindy Cahill, husband and wife,
hereinafter calleq PURCHASERS :

WITNESSETH:

VENDUR agrees to sell to PURCHASER AND PURCHASER agrees to pur-
chase that certain land and all improvements thereon, situated in
Klamath County, Oregon described as follows:

That portion according to
the official i he office of

Klamath County Oregon; and being
more particularly described as follows:

Beginning at a%point on the Westerly boundary of said
Tract I, midway between the Northwesterly and the South-
westerly corners of said Tract I; thence North 63°
- Bast along a line parallel with ang midway between
cutheasterly boundaries of saiq
) to a point in a line

Southeast corner of Deed recorded August 11,
1951, Deed Volume 249 page 115, Deeg records of Klamath
County, Oregon; thence South 6 ° 07 West 1
or less, to the Easterly right of i
Falls-Lakeview Highway; thence South
right of way line to the point of beg

SUBJECT TO: Contractg and/or lien for irrigation and/or
drainage, and reservations, easements, restrictions and
rights of way of record and those apparent on the land,

The purchase price of the property, which PURCHASERS agree
to pay shall be the sum of Bight Thousand and Five Hundred Dollars
($8,500,00) as follows:

2, The sum of Five Hundred Dollars ($500.00) which was paid by
earmest money agreement the 6thAday of April, 1978 receipt of which
is hereby acknowledged,

s The sum of Two Thousand Dollars {$2,000.00) which is paid

upon the execution hereor,

c. The remaining balance of six Thousand Dollars ($6
shall be paid in monthly installments of not less than One
and Twenty Dollars ($120.00), includ ' ‘
eight and one-half (8 1/2%) the unpaid balance,
the first of such i v 1, 1978 and subsequent
installments to id on or befcre the 1st day of each and eve
month thereafter until the entire purchase price, including prin.
cipal and interest is paid in full, Interest to be effective on the
unpaid balance the Ist day of June, 1978, = :

000,00)

ke
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o, PURCHASER shall have the Privilege of increaSing any payment op
Prepaying the whole consideration at any time, provided that no addi-
tional payments shal] pe credited as regular future payments nor ex.
cuse PURCHASER frop making the regular payments provided for in this
Agreement,

taxes which are hereafter
munieipal and statutory

ed upen the Premises, The
1977-1978 effective June 1,

PURCHASER

t loss by
insurable vaiye Wi
interest appear £ uninsured losseg shall be
borne by PURC PURCHASER becomes entitled to
possession,

hereafter
the real Property
expiration of this
PURCHASER shall not
improvements thereof,
broperty and aii impro
in good condition ang

3 Title In.
ASER against
etability of
eXxcepting matters
le insura




As soon as practicable following the execution of this Agreement ;
VENDOR shall deliver in escrow to United States National Bank of Oregon,
Downtown Branch, of Kiamath Falls, Oregon,

2. A Warranty deed to the proper‘byﬁ free and clear of a%l encum-~
erein, said deed to be excuted

brances except as expressly specified
by VENDOR with PURCHASER ag grantee,
b. An executed copy of this Agreement,
Ce Purchaserfis Policy of title insurance in the amount of $8,500.00.

The parties hereto hereby instruct said excrow agent to receive
for VENDOR'S account the balance of the installment
herein, Upon full payment 6f th
herein, the escrow
specified above,

note to PURCHASER
paragraphs, thereéy

In the event t fail to perform any of the
terms of this A , performance being of the
i i subject to the requirements
following rights,

4, To foreclose this Agreement by strict foreclosure in equity,
b. To declare the full unpaid balance of the purchase price
. immediately due and payable,
¢. To specifically enforce the terms of thig Agreement by
suit in equity,
d. To declare this Agreement null and void as of the date of
h and to retain as liquidated damages the amount of the payment
Under this option ail of the right,
revert and revest in VENDOR with-
other act by VENDOR to be performed
and PURCHASER ag peaceable surrender the premises to VENDOR, or
in default thersof PURCHASER may, a4t the option of VENDOR be treated as
a tenant holding over unlawfully after the expiration of a lease and may
be ousted and removed as such, ‘

PURCHASER shall not be deemed in default for fdilure to perform any
covenant or conditien of this Agreement, other than failure to make
. in, until notice of saig default has boeen given
PURCHASER and PURCHASER shall : remedy said
default within (30) days after giving of th Notice for this
burpose shall be deemed to have been given
of a certified letter containing
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+ At P.0, Box KJ) , Bly
2s herein provided
¥E deemed in default

U300 aay
shall net be i i HASER of a declaration
of said default,

s administrators
s that rothing
bove contained

_parties gave caused this‘égreement to be
Aoy, 1978,
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VENDUE, PURCHA&&; o

STATE UF UREGUN
County of Klamath

1978, before me personally
and Patrick Ca ill and

IN WITNESS WHEREOF, I have hereunto set my hand and
official seal,

Public fo regon
My ¢ mmission® expires: :2 ,_/_f 2

ek STATE OF OREGON, )
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