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| THIS TRUST DEED, made this..... ..11th

_.Barlton:-Allen:and. Louis.Bradshaw
....Pioneer National.Title Insurance.Company.
. _Harry. 0. %rip.and Ruth.P..Trip. . . i

: : I WITNESSETH: S

* Grantor irrevocably grants, barga;'ns, sells and conveys to trustee in trust; wi
County; Qregon, described as:-

In"Klamath F

TRUST DEED

e

ST
10452
e 19778, between

, as Grantor,
., as Trustee,
, as Beneficiary,

Vol. M1§ g

h power of sale, the property

2124 and 2130‘Vine*Ave. Klamath rall

Lot 584 in Block 108 Mills ADDITION to -
. Klamath Falls,in the City of ‘Klamath Falls,

County of Klamath, and State

b

of Oregoh.

ts, heredit

todether with all and singular the t
now or hereafter agpertaining, and the reats,
tion with said real estate.

FOR THE PURPOQSE OF.

ts and appu
issues und profits thercof and all

and all other rights thereunto belonging or in anywise
tixtures now or hereafter attached to or used in connec-

r

SECI{IRII_V{G PERFORMANCE .of each.agrcement of granfor herein contained and paymernt of the

(Wil Dollars, with interest

- sum of,_.A...Q%ev...t,h usand.-and

thereon acco

final ‘;;ayx_nent of principal and interest hereof, if not sooner.paid, to be due and payable Mays .

1 Q0o
ing to the terms of a pr‘ax_rﬁgsqry note cf even date herewith, pnya‘sfg ?;sg:neﬁcin_ry or order and made by grantgithe

19

The date of maturity of the debt secured by this instrument is the date, stated nbove, on which the tinal installment of said note

becomes due and payable.

In the event the within described property,

or any part thereot, or any inferest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by thia instrurmont,

herein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above described real property is not currertly. usad. for. agricultural, timber or graxing purposes. K

To protect tho security of this trust deed, grantor-agroes: ..

1. To protect, preserve and maintain said property -in good cendition
and repair; not to remove ot demolish any building or improvement . thercon;
no commit or permit any waste of said property. e i
~2."To  complete or restore promptly and in’ good and Workmanlike
I a building or improve which may be constructed, demaged or
destroyed therzon, and pay when due all costs incurred therelor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; il the beneliciary so requests, to
Jjoint in ting such fi ing s pursuan( to the Uniform Commer-
cial Code as the beneliciary may require and (o pay lor filing same in the
propet public .olfite. or ‘otlices.. as. well as the cost of all lien searches made
by filing officers’ or searching agencies as may be deerned desirable by the -
beneliciary. L AN .

4. To provide and continuously maintain insurance on the: buildings
now or, herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may {rom time to time require, in
an ‘amount not less than.$ , written in

H ble to- the . b iary, with loss payable to the latter; all

licies ol insurance shall be delivered to the beneliciary as soon as insured:
‘it the grantor shall*fail for any reason to procure ‘any such inturance and to
deliver said pclicies to the beneficiary at least fifteen days prior to the expira-
tion of any policy* of msurance now or ‘hereafter placed on said buildings, -
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine; or at option of beneficiary the entire amount so collected, or
any part thereol, may be released ta drantor, Such application or release shall
not cure or. waive any default or notice of 'detault heretmder or invalidate any
act done pursuant. fo_such notice. . : . :

5, To keep said premises free  from ‘construction lens and fo pay all
faxes, assessments, and other charges that may be levied or assessed upon or
adainst said property before any part ot “auch 'taxes, assessments and other
charges become_ past due or -delinquent and, promptly .deliver receipta therelor
to beneliciary; should the grantor 1ail to ‘'make payment of any taxes, nasess-
menta, insurance premiums, liens or other chardes payable by grantor, either
by . ditect paymentor' by providing beneliciary with lunds with which" to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, topether' with the obligati described in paragraphs € and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust_ deed, without waiver of any rights arising from breach of. any of the
covenants hereof and for such payments, wth intefest as aloresaid, the' prop-
erty hereinbefore: described, as” well as:the grantor, shall-bs bound, to ihe .
same exient that they, are bound for the payment of the obligation herein
described, and all such payments shall be immedintely due and payable with.
out notice, and the nonpayment thereaf shall, at* the option of- the bencliciary,
render .all sums. secured by this: trust deed immediately -due and payable and
constitute a breach ol this trust deed. . . o R .

6. To pay all costs, fees and expenses of_this trust includind the cost
ol title search as well as'the other costs and expenses. of the trustee incurred
in connection :with or in enforcing this obligation: and; trustee’s and ;atforpey’s:,
fees actuaily incurred. .

. To appear in and deiend any action or proceeding pusporting to
aflect the security rights or powers of -beneficiary or. trustee;-and in any suit,
action or proceeding in which the beneticiary or trustee may appear, including
any suif for the loreclosure of this deed, to pay all costs and expensss, in-
cluding evidence of title and the beneliciarp’s or frustee’s attorney’s fces; -the
amount of attorney’s fres mentioned in- this paradtaph 7. in.all cases shall be

Tixed hv the teial court and in the event of an appeal from any judgment or |

deviien o the tHal vane, Srantor Forthet adrese o pae srth st as the ap-
pellata e shal? aJmJg. reasuARde % 1As henelheips e aF: fisideets attacs
ney's leos an sach appeal

It is mutually agreed that:

&:>In the event that ‘any’ portion ar all ‘of wald property shalt ‘be taken
wunder the right ol -emineni. d in or. ! jon, heneliclary shall hava the
right, it it o electa, to require that all oe any portion of the monies payable
as compendation lor much taking, which 'are In“excess al the- anwount regulred
to pay all reasonable costa, oxpensea and artorney's dees nrerwvarily pald or
incurred by grantor in such proceedings, ahnll be paid to beneliclary and
applied by it lirst upon any reasonable cosls and exponses and attornev's fee,
both in the trial and appellate courts, necessarily paid or incurred by hepae
ficiary in ruch proceedings, and the halance applisd wupon the indebtednem
arcursd hereby; and drantor afdrers, at its own expense, to take such actions
nied execute such instruments an “shall” be necessary’ inioblaining wuch: com.
penaation, promptly upon benelicinry's roquest,

+ 9, At any tima-and {rom timo.fo. tima upon . writter: requuat ol bane-
ficiary, payment of its lees and presentation ol thid > doed and the note for
endorsemsnt(in case ol full reconveyancey, for canceliation), without allecting

the liability of any person. lor the payment ol the indebledneosy, truxien may

- roquired’ by -law - and

. .ORS 86.760, may pay fo the b

“in one

(a) .consent fo the making ol any map or plat of said property; (b) join in
#rantind &ny easement or creating ary restriction thereon; (c) join in any
subordination or other agreement _affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The

‘drantee in any’ reconveyance. may be described as the “‘perron or persons

legally contitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive prool ol the truthlulness thercol. Trustee's fees for any of the
services menticned in this paradraph shall be not less than $5.

. 10. Upsn any delault by grantor bereundsr, beneliciary may at any
time without notice, cither in person, by agent ar by a receiver to be ap-
pointed by a cowrt, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Jess costs and expenses ol operation and collection, including reasonable atfor-
ney’s fees upon any indebtedness secured hereby, und in such order as bene-
ficiary may determine.

41. - The entering .upon and toking possersion ol said property, the
collection of wuch rents, issues_and profits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damnde of the
property, :and the application or release thersol as alorssaid, shall not cure or
waive any delault. or notice ol delault hereunder or invalidate any act done
pursuant to such notice. X

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreemant hereunder, the bencliciary may
declare all sums scvured hereby immediately due and payable. In such an event
and if the above described real property is curcently used lor agricultural,
timber or drazind purposes, the beneficiary may proceed to foreclose this trust
deed . in equity, as a mortgage in the manner provided by law for morigage
foreclosures. However if said real property is not so currently used, the bene-
ficiary at hix election may proceed to foreclose this trust deed in equity as a
mortgage or. direct the trustee to lforeclose this trust deed by advertisement

.and sale,’ In the fatter event the brgmlicinr_-.* or the frustee shall execute n

cause to be recorded his written notice of delault and his election to sell the
said described real property to aatisly the obligations secured hereby, where-
upan the trustee shall lix the time and place of sale, give notice thereol as then
roceed fo foreclose this trint deed in the manner pro-
vided in ORS 86.740 to §5.795.

13. Should the beneiiciary elect to foreclose by advertisement and sale
then alter delault at any time prior to five days belore the date set by the
trustee lor the trustee's sale, the frantor or other person so privileged by

ficiary" or his 7 s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the oblifation and trustee’s and atforpev’s fees not ex-
ceeding $50 each) other than such portion ol the principal ax would rot then
De due had no default occurred, and thereby cure the default, in which event
all {oreclosure proceedingds shall be dismissed by the trustee.
. Otherwise, the sale shall be held an the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
phrcel or in- separate” parcels and shall sell the parcel or parcels at
auction to the kighast bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, cxpress or fm-
plied. The recitals in the deed of any matters of Inct shall be conclusive proot
of the truthlulness thereol. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15 When trustee sells pursuant 1o the powers provided hercin. frustee
shall apply ‘the preteeds. of sale-to pavenent of (1) the expenses of sale, in-
chieting the_compensation ol the trustee and o reasonable chards by frosfee’s
atrasnnr, (23 Ry the obligatinn’ secured by the trast dreed, €31 to all presont
having recordrd Nene subnoquent 1o the inteeest of the Grustee in the frusl
deed an their interesats may appear in the order of their prionty ond 1) the
surphus, it any, ta the geantor or R his soccessor in interest entitled o auch
surplus, s e 2

16, Por any reason: peeniitisd by law beneliciary may lram time to
time appoint & successor oF wuicernrs fo any feustee saed herein or fo any
aucerasry frunfan appainted hesevmier, Upon such appointmient, and sithout
ronveyame tr the wccessor- triusfen, the tatter ahall be vested with all title,
powers and _duties eanferred upon any trustee herein named or appointed
herender, Esch eurh nppointment and substitution shall bre made by written
intrument esseccted by hensticiary, confaining releconce 10 this st deed
and ita place of recond, which, when recorded in the allice of the Connty
Clerk or, Recotder of the county or counties in which the propeets is situafed,
ahull be' conchixive prool of proper appointment of the siwcessos fninfee.

17, Tousten accepin thiv trust when this deed. duly ervecuted  and
acknnwladded i tnade a public tecord e provided by daw. Trudtes v ne
oblignted 1o nolify any party Sereta of pending xale umder anv arhes Jond W
trust. nr ol any action or pe vad v w DA granear, Benefaciany v et
shall Dein prety’ emlees such actiom & proveating is Reoweght By opructen.

NOTE: The Trust’ Desd’ Act provides ‘that the ‘trusies’ hereunder ust. be “either=an attomey, who is = s sembar 61 1he Cengsn
or savings and loan assaciation authorized to do business under the lowy of _O::.:gon ar the United fAstsz. @ fids idsifdme comgrty -
Statns of ang cyency Tasvesf

property of this state; its subsidiaties, offiliates, oqentd or branchss, ‘or tho-Unit

2 Bar, o buin'e o sompmany
mnezed by arrs Nl to ren)

B

Sl.
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The grantor covenants and agrees to ‘and with. the beneficiary and those clamzmg under him, that he is law-
fully sezzed m fee sxmpIe of sr d descnbed reaI prOperty and has a valxd unencumbered title thereto

212/ and 2140 Vine Ave.,Klamath Falls Oregon
Sub.Ject ‘to exa.sting first. Trust Deed

and that he will Wanant and forever defend the same against all persons whomsoever.

The grantor warrants that the prooeeds of the Ioan representad by the above dasaabed note .snd this trust deed are:
(a)* przmaﬂly Icr grantor’s personal Iamxly A hold or agricultural purposes (sac Important Natice below),
G 1o org ier, -ar- Cow - is-gnat ‘J‘"J“ al puep other than ageicultural—

_PwroQses-_

This deed applies o, inures to the beneht of and binds all parties hereto, rhe:r heirs, I ; ? devisees, istrators, execu-
tors, personal repr tatives, s and’ 7] The term beneficiary shall wmean the holder. and. owner, including pledgee of the
contract. stcured hereby, whether or not named as a beneficiary herein. In construing this desd and whenever the context so requires, the

line g the feminine -and tne neuter, and the singular number ‘includes the plural. :

)

IN WI TNESS WHEREOF saxd grantor Ixes heteunto set his_hand the day and year first above written.
* IMPORTANT NOTICE- Delete, by:lining ou}, whichever: warranty {a} er (b} lsl '/%Q,Q;, o /Q('&W

not “appli if ity {4} is applicabl und the beneﬂ:mry is o creditor
or. such . word is defined in the. Truth-in-l Ac' and Regulation 'Z, !he
beneficiary MUST comply with-tho Act and R gul k 1
disclosures; ‘i this purpose, if this instrument ‘is-to be a FIRST tien fo fmcnte
the purchase of o dwaelling, ‘use’ Slovans~Nus Form No. 1305 or Qqulvulen'a
if this instrument is NOT %o be a first lian, vse-Stevens-Nass Form -No, 1306, or
ival it compliance with the ‘Act ‘net rcquired, duregqrd this | notlce.

b - Liss

{If the slgn" of the obove ia mmnm"an, g
usa the fonn cf c:knnwledgmem oppmllol St

- Voot IORS 93490) ) e -
.smrs oF OR'EGON‘ - SRR JER STATE OF OREGON County m‘

" County -of ... Multnomah o e :

M 1:9 11+h LI9. S  ~' B Personally appeared .

T - o i .who. being duly sworn,
(f ersonally appeared the above named _each Ior h:mseli and not one er, d:d say that the former is the

"""" arlton A-Llen & Loui‘s Bradsha\#( L : et e PPESident and that the latter is the

A Al R o : " .. e v S@CTOLARY O

.., & corporation,
and that the seal allixed to.the {on-gomg ms! ment is the corporate seal
of said corporation and that said instrumen? was signed and sealed in be-
half of said corporation by authoriiy of its board of directors; and each of

.. them acknnwledged said _instrument to be its voluntary act and deed.
’ Beiore me; .

" ' ' O SRS S {OFFICIAL
Fublxc for Oredon ,db" / j 3 / . Norary Pub.:c for Oregon SEAL)
”"m oxpires: My commission expires:

lOOﬁ- T e Portland,Pregon. s

~pefore-may-tat-L g]_. ......................... after date, I (or if more than one ma.(er) we ]OIntly and
severally pgzIt;useeto(;ay to t;{; order of9 Harry 0... rlp .and_ kuth P. Irip )
e 320 S Moo StaTk . at... .,&’..or.tlanq,

One-thousand- : =HO/ DOLLARSs,

with interest thereon at the rate of.. Q... % per date.. . until paild; interest to bo paid

and it not so paid, all principal and interest, at the optlan of tha Folder of ¢his nots, to become imme-

d:ately due aad collectible. Any part Rereot may be paid at any time. If thig nots is pleced in the hands of an attorney for collection, I/we

promise and agres to pay ho!der‘s reasonable aﬁomey s f2es and collection costs, even though no suit or action ié filed hereon; if a suit or

an action is tled, the t of such r ble attorney’s fees shall bs fixed by the court or courts in which the suit or action, including any
appeal therein, is tried, heard or decided.

Carlton _ isllen
Lewx.s BI’aQShd.V»

FORM No. 216—~PROXISSORY NOTE. . ) - ATEVENS.NKSS LAW PUD. CO., PORTLAND, ORE,

- ; S . e L
i
} d
TRUST DEED
{FORM No. 281) o
STLVENS.NESS LAW PUB. CO.. PORTLAND, one!” T ¢ {{i* L S LI : i Ce ) ST

FRERER [ PRIAY i (Y : SV d3certify that the within instru-
.Carlte_Allen. R ment was ‘received for record on the
Louls Bradshuw lsch day of ..May... ... ,19.18.,
: SPACE RESERVED t..3423....0'clock.B.M., and recorded
A weene.ON page 0092
FOR
. Ruth-. Yt ngeonpen's use - L & File/reel number‘. 4BR56. .
: R CEE S LS Record-of Mortgages of said County.
YL . Witness my hand and senl of
oniciary SR RS County nlhxed
AFTER R[CQRDING RETURN TO - X 5 w4 ="
Harry 0. ~2rip,feal tor !
J?Org W . St al*,‘k .

Yortland, Oregon 97204 ' o
ERETEY o - » ; AN LT o' B Deputy

Grantor

P EANRTL o




