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hereinafter

called “Moztgagor”, and FIRST NATIONAL BANK OF OREGON, a national ba.nkiq_g association, herefnafter called “Mortgagee”;

WITNESSETH. |

I

For valye received by the Mongngo:t from the Mortgagee, the Mortgagor has bargqir_xgd and sold and does hereby grant, bargain, sell and convey

unto the Mortgaggs’, all the following described property sftuate m‘—Klamaﬂ:L‘ _ — County, Oregon, to wit;
*%*Lot 33 of:SKYLINE VIEW, according éb the official: Plat thereof on file in
the office of the County Clerk of Klamath County, Oregon , ki

; also all such ap-

d buildings similar

sed or intended for
use for plumbing, lighting, heating, cooking, cooling, i i , i 00rs, and shelving,
counters, and other store, office and trade fix with the said real ang personal
property or any part thezeof,

Gjﬂ H&UE anh mﬂ aﬂnm the same unto the Mortgagee, its Successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said rea) property, that he is
the absolute owner of the said personal Property, that the said real ang personal property is free from encumbrances of every kind and nature, and
that he will warrant ang forever defend the same against the lawful claims and demands of all persons whomsoever.

and performed, and (o secure the payment of thesum of 3__8 000, 00
1y note executed by *#*Charles R, Wright and

and interest thereon in accordance with the tenor of a certain Promisso;

Marlis M, Wright, Husband and,wifé*************%****%************************

' One
dated ——May 5§ — L1878 . payable to the order of the Mortgagee in installments not less than

3 8 200 _00 each, PLus . - interest, on the—-_g:_.t‘_day of each

commencing_ == . = V;-“,IQ ==, until = O

=—————, When the balance then fremaining unpald shal] be paid.

Payable in one Payment of. $8,000,00 plus interest, Due November 1, 1978wwtus

The Mortgagor does hereby covenant and agree to and with the ; nt to the application of insurance proceeds to the ex-
Mortgagee, its successors and assigns: pense of such reconstruction Or repair,

3. That he will, at his own cost and expense, keep the building or

1. That he wil pay. when due, the Indebtednesy hereby soeured, buildings now o7 hereafter upon said premises, together with alj personal
with Interent, o4 presertbed by satd note, and all taxes, ltens nud utility propenty covered by the lon hereof, instred agalnst loss by fire pod
charges npon safcd premises or for serviees fusnished therete, against loxy by snely other havards ay the Mortgugoes may from time to

timo require, jn M Or more Insuraney companies satisfactory to or
drsignated hy the Mortgagee in an BgRTegate amount not less than the
L That he will ot vommit or permit Strip or waste of the sald amount of the Indebtodnees hereby sceured (unless the full insurable

beemises or any part thereof: that he will keep the real ang personal value of such building or butldings is less than the amount hereby s
property hereinabove described in good order and vepadr and In tenant. cuzed, in which event the Mortgagor sha)l Insure to the amount of the

able condition; that he will promptly comply with any and all munled. full tnsurable valuc);
pal and governmental rules and regulations with reference theretos that including policics in d entioned and

if any of the said Property be damaged or destroyed by any cause, he policies against other required, shall wmegin xnsh

will immediately reconstruct or repair the same so that, when com. } Provide, £ sl form
Pleted, it shall be worth not less than the valye thereof at the t as the Mortgageo may prescribe, that low shall e payable to the Mort.
such loss or damage; provided, that if sych loss or damage shall be gagee; that all sych lcles and focelpts showing full payment of
caused by a hazard against which insurance is carried, the obligation of prembnny therefor shag] g delivered to ang retuined by the Mortgagee
the Mortgagor to Tepalr or reconstruct shall not arfse unless tho Mort. during the existence of bls mortgage; thap at leust 5 duys prior to the ex-
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éi;ah'op of any policy~6r polic(és
- factory renew

he w-(llidelivc
als thereof together with premium

the property insured and, if it shall appear to th
surance is prejudiced by the ncts or omissions
the coverage is inadequate, the Mortgagor w
and obtain such further insurance as the Mo,
the Mortgagee may, at its option, require the
policies upon.the said premises to be applied to the payment of the in-
debtedness hereby secured or to be used for the repair or reconstruction
of the property damaged or destroyed. :

of the Mortgagor or that
il do such’acts and things
rtgagee may require; that
proceeds of any insurance

rther assurance of his title

4. That he will execute o procure such furthe:
e Mortgagee.

to the said property as may be requested by th,

fail, neglect or refuse to do or
n required to be done or per-
n, but without any ‘obligation to
of such default, procure any in-

5.. That in case the Mortgagor shall
perform any of the acts or things herei
formed, the Mortgagee may, at its optio

_.Its part to so do, and without waiver

any other of the things required, and
sums 5o paid'shall bear interest:at 8
hereby,

any expenses so incurred and any

6. That he will not, without the

prior written consent of Mortgagee,
transfer his interest in said premises

or any part thereof, whether or not

gagee may require from the transferee such information ‘as would
normally be requirett i[;the‘t:ansferee‘we;é‘a‘,ﬁcw‘
gagee shail not unreasonably withhold its consent,
7 consent to' any -fransfer; Mortgagee. mayy;
service charge not exceeding one -percent o
indebtedness hereby secured and may incri

indebtedness hereby secitred by not-more th

the original amount of the
ease the interest rate on the
an one percent-per annum.
7. That, if any default be made in the payment of the principal or
interest of the indebtednéss hereby secured or.inthe perfotinance of any
of the covenants of agreenients of this mortpage, the Mortgapes n
its option, without notice, declare the entire sum sec

ured by this mort-
gage dite and payable and forecloe this mortgage, T

IN WITNESS WHEREOF . said Martgagor has executed this

. and

Personally appeared the above d Charles R:

he Mortgagee that the in-

%:_per:annur‘and stiall be‘secured; ..

loan appliciant. Mort- -
“As a condition of its -
in<lis:discretionf,.imppse a¢’

8. vThat,"ln‘ the’

» - closé this mortgage,

r r or not final judgment or de-
crec therein be entered and all such sumns are seeured hereby; that in
any sirch suit, the court wmay, upon application of the plaintif and with-
out regard to'the condition of the property or the adequacy of the se.
curity for thls fndebtedness hereby secured and without notice to the
Mortgagor or any one ¢ise, appoint a receiver to take possession and care

ct and receive any or all of the

erctofore arisen or accrued or
g the pendency of such suit

v

which-may arise or accrue durin
amount so received shall

9. The word “Mort
where there is more th
binding jointly

gagor”, and the langua
an one mortgagor,
and severally upon all mo

ge of this instrument shall,
be construed as plural and be
rtgagors and the word “Mort-

{

. >’be: binding upon his heirs, executdrs,
assigns and inure to the benefit of the sue
gagee. In the event of any transfer of t}
any part thereof or any interest therein, whether voluntary or involun-
tary or by operation of jaw, the Mortgagee may. without notice to the

. Mortgagor.or any one else, once or often, extend the time of payment or
grant renewals of indebtedness hereby secured for any term, execute re-
leases or_partial releases from the lien of this mortgage or in any other
respect‘modify the terms of without thereby affecting the personal
primary liabi]i;):,v‘of the Mortgagor-for the,payment of the indebtedness
.hefeby secureq..No_condi n_ofthis me tgage shall-be deemed waived -
‘unléss the same'be ezpressly waived inx?;g}ing by the Mortgagee. When-
ever any notice, demand, or request is required by the terms hercof or
by any iaw now-in existence or hereafte,
or request shall be sufficient if

cessors and assigns of the Mort-
e property herein described or

4

N7

Mortgagee rhay, at* -

{ndenture the day and year first above written,

CORPORATE ACKNOWLEDGEMENT
STATE OF OREGON, County of,
19

Personally appeared -

who'being duly sworn, did say that he,
. ' v isthe

and he,

. isthe

Uright and Marlis M, wrjghgtdws

andachigisedgd

G i e,

—{__“_%Gi.ﬁ\ st "‘b'o‘l;‘:(zam det and deed.
s _ Beforerme;

el ‘ﬁfﬁ/%ﬂm

(SEAL) 37

he foregoing instrument to be
"'

of

-:Notaryy Publfe fdr Orégon
My gom THexpires: My Co

m{nlsslon Expires July 10, 1981

-

Hrtight

Charles R
TO,
| 7
FIRST NATIONAL BANK OF OREGON
: Portland, Oregon

'MORTGAGE

Notary Public for Oregon
My commission expires:

STATE OF QREGON, )
Ceunty of . Klamath }.

fitad for record i request of

.. Mountain Title Yoo

oivths 15:‘\:'0;' of __May

3126

reco ded in Vol,_M78
100¢8 .

Vim D, MiuivE, County Clerk

d

AD 1978
o'clock __E_ M, and duly
of _Mortgages

Fage,

So




