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TRUST DEED

'““T'H{IS TRUST DEED. made this 19€R dayof .... 7. .. ...o.oun.
.vrer.......FRANK A, GREEK.and CATHY E, GREEK. hus

sesas e

Y 19 78..., between
nd and wife

e e der e ves e T e 0 o ae grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

Unitéd Statés, as'beneficiary; > -~ - *"¢

3 _ e = WITNESSETH:o DR
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale. the property in

‘K1BmALH . County, Oregon, described as:

Beginning at a point which is 1,564 feet East and 280 feet

South of the Southweat corner of the

of Section 5,

Township 39 South, Range 9 East of the Willamette Meridian,

. Klamath County, Oregon, and running thence; East 105 faat:

< North 50 feet; West 105 feet and South 50 feat, to the

“'pPoing Of Baginning, being a portion of .the -SEYNW; of Section
S5, W@h’ipﬁ"” South, Range 9 East of the Willamstte Maridian,

Gt

@ounty, .Oregon.

which said"described. real property is not currently used for agricultural, timber or grazing purposes,

together with al and singular the cp;;urienances, tenements, horeditaments, ronts, issues, profits, water rights; easements or privileges now or
heresfter belonging to, derived from or in anywise appertaining to the above described premises, and all piumbing, lighting. heating, venti-
lating, air-conditioning. refrigersting, watering and irrigation epparatus, equipment and fix(u'raskiggofher with all awnings, venetian blinds, floor
covering in piace such as wall-to-wall carpeting and linoloum, shades and built-in appliances now or hereefter installed in or used in connection

with the above described premises, including “all interest therein which the ‘grantor hes or may hereafter- acquire, for the purpose of securin :
TWENTY TH HUNDRED

porformance _of each 6memenf of the grantor herein confained and the payment of the sum of AW
.} Dollars, with interest thereon according to the ferms:of .a -promissory note of

. ~ or order and made by th or, pringipal and interest being payable in manthly installments of $.178.058 . ..
o Ring orer o made by MueR” Mgy o " 8 Fov Y *

2Q,800.0

This fPust deed shall m:u{er secure the payment of:such sdditfonal money,
1t auy, as may be loaned hereafter by the beneficlary to the grantor or others

h
havipg an {nterest in.tho above described Jmpert{,— as mas be evjdenced by a .
8

nots of motes. If the .fadebliedness secur Iﬁlth truat deed s evidenced by

more-than_one .note, *the beneficlary -may - credlt payments-recelved by It upon

any of esld notes or part of any paymeat on note and part on another,

as the beneficiary may elect, v - RPN -
.03

Ty I8 o L I

.. -The grantor hereby covenants to and  .the trustee.and the beneflclary
herein that tho said premises and progerty conveyed by this trust deed are
free and .clear of all encumbrances -and - that.the grantor will. and his helrs,
executors and & istrators sball warrani
agalnat the claims of all persons whomsoever. ~

The gramor covenAnts and agrees to pay said mote according to the terms
thereof and, when due,. all taxes, assessments and other charges lavied againat
tald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildiags in course of construction
or hercafter comstructed on sald premises within six months from the date
hereo! or the date comstruction s hereafter commenced; to repalr and restore
promptly and in gnod workmanlike manner any bulldlng or [mprovement on
sald property which may be damaged or destroyed an n!. when due, all
costs Incurred therefor; to allow beneficiary to inspect said property at ail
times durlng construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact: not to remove or destroy.any building or improvementa now or hereafter
constructed on -sald premises;” to keep -ail
Gereafter erected upon sald property in good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, pmpertf and jroprovements
now or hereafter erected on sald premises .continucualy. lnsured agsinst: loss
by fire or such other hizards as the beaeficlary-may- from time to time require,
In B sur: not less than the original principsl .sum:ctf the note or. obllgation
secured by tils trust deed, in a company or companies acceptable to the-bene.
ficiary, and to deliver the original policy of insurance in :correct .form and with
approved loss payable clause Io favor: of - the: heneficlary - attached and with

remium pald, to the. ﬂndgal place. of busi “of:; the. beneficlary at least
1fteen days prior to ithe eflective duu‘ot‘an&‘ such :policy: of insuronce.. -
sald policy of Insurance is not so tendered, the benmeficlary may in 1ts own
tacretion obiain insurance .for the. benefit of the heneficiary, which insurance
;I“' t:’ non-cancellabie by the: grantor during the full term of the policy thus
talned. ; R A

That for the purpose of providing regularly for the prompt paymeot of.zll taxes,
and al charges levied or assessed against the abore deseribed. pro-
perty and insurance premium =hile the indebtedness secured hereby is in excess of 80%
of the lesser of the orig'nal purchase price pald by the grantor at the time the loan wis
mada or the beneficlary’s ociginal appralsal value of the property at the time the loan
was made, grantor will pay to the Denefizfary-in addition: to the monthly’ payments of
princlpal and interest payable under the ‘terms of the nota or obligation “eetured herehy
ot the date Instailments on Trlnclpnl and fnterest are payable an amouni #qual to 1/12
of the taxes, nxtesaments, And nihiee charges dus and payable with respect: to anld propecty
within sach sueeeditig 12 monthe amt aleo "1 230 of tha fudirance 'mmlmn Payatle withi
respoet 0 wald property within each suecondlng thres yoata white tide Triet Hoed I o
effret a1 estimated apel directed by ihie heneficiary, - Henefielary whall pay tn the grantor
interest cn sald amownts at a rate not leay than the higheat ‘rate autharlzed (o by paid
by banks oo thelr open passbook accounts minus 3 /4 of 196, If wuch rate 11° less than
4¢,, the rate of Interest pald shall be 405, Interest shall be computed »n the meragze
monthly. balance fn the account and shall pald .quarterly to the grantor by erediting
ta the escrow account the amount of the nterest due. - LT VL o

\While the grantor 1s to pay any and ‘all tases, assessnients aml other clarges levlect
or assessed against sald property, ot any part ihcreof, beforo the same begin to bear
interest and afso te pay premiums on all Insucance. policles upon sald property, such pay-
ments-are to be made. through the beneflclary, as aforesald.” The vnnlor,hercby',nuthorhu
tne. beneflciary . to pay any and all tazes, assessments and other. chiarges Jevied or imposed
sgainst safd. property In.the amounts as shown by the alatements thereof . furnished by the
eollector of such taxes, assesimients or other harges, and“to. pay the 1

and. defend his sald title thereto .

uildings ‘and {mprovements ‘now or -

o the
commencing

even date figfewith” pdysble

acquisition of the property tha beneflelary after default, any balance remaining in the
restrie accotnt shall be credite’ to the indebledness. If any suthorized reserve account
for- taxas, ! and other charges §s mnot sufficlent’ at any
time for the pasment of such charges as they become due, the grantor shall pay the

. defleit to ihe beneficlary upon demand, and if not pald within ten days after such demand,

tha beneflelary may s8¢ 1ts option add the amount of such defleit to the principal of the
obligation secured bareby: o5 v il o :

Should tle grmwr 1ail to keep nng' of the foregolng covcnants, then the
beneflciary ‘may at its opticr eatry out the same, and all its expenditures there-
draw interest st the rate specitied in the mote, shall be repayable by
‘thé. grantor on demand and shall be secured by the lfen of this trust deed. In
this connection, the beneficiary shall have the right In its discretion to complete
any improvements made on said premises and alco to make such repalrs to said
property a+ in its sole discretion it may deem uecessary or advisable,

The grautos furthei agrees’ to comply with all laws, ordinances, reguiations,
covenants, conditions and restrictions alfecting said property; to pay all costs,
fees and cxpenses of this trust, Including the cost of title search, as well as
the other costa and expenses of the trustee Incurred In connection with or
in enforcing thiy obligation, and: trustee’s and attorney's Ices actually incurred;
to appear In' and-defend any actlon or %roceedlng purporting to affect the secur-
ity hereot or the rights or powcrs of the beneficiary or trustee; and to pay st
costs and expenses, including cost of evidence of title and attorney's fees ina
reasonable sum to be fixed by the court, in any such action or proceeding fn
which the beneticiary or trustee may appear and in any sult brought by bene-
{llch;ry to foreclose this deed, gnd all sald sums shall he secured by this trust

ced.

. The beneficlary will furnish to the grantor on written request therefor an
annual statement ol scceunt but shall not be obligated or required to furnish
any further ltateqxenu of account.

© 1t Is mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of fnent di fn or fon, the beneflcl shall have
the right to commente, prosecute in its own name, zppear in or defend any ac-
tion or procecdings, or.to make.any compromise or settlement In connection with
such taking and, it it 80 elects, to require that all or'acy portion of the money’s
payable, as compensation for such taking, which are In excess of the amount re-
quired to pay. all reasonable costs, expenses and attorney’s fees necessarily pald
or {ncutr ¥ the in such p shall be paid to the beneficiary
and applied by It first upon any reasonable costs and expenses and attornev's
fecs necessarily pald or Incurred el:!vnthe heneficiary in such proceedings, and the
balancs applied upon the Indebtedness secured hereby: and the grantor agrees,
at its. own expense, to take such actions and execute such Instruments as shall

y-in obtalning such i? promptly upon the beneficlary’s

e
requeat.

9, At sny time snd from time to time upon written request of the bene
ticiary, payment of {ts fees und presentation of this deed an the ncte for cn-
dotkeiient (in ocase of full reconvayance, for cancellation), without affecting the
Uabliity of sy peceon far the payinent of the Indebiedness, the trustee may ()
wient Lo the making of an Iat of antd property: (d) joln In granting
Any easement or erenl Inlr afid restyictlon therson, (¢ join tn any subordination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, ail or tuz patt of the property, The 'mntee in ARy reconveys

1] deseribed ae the “person or persons legally entitled thereto" and

3 matters or facts shall be conclusive proot of tas
truthiulness therenf, Trusfee's feen for any of the aervices ln thls paragraph
shall be $5.00, ~ -

8. As addltional security, grantor hiereby sssigns to beneficlary during the
continusnce of these trusis all rents, issucs, royaities and profits of the pro.
perty affected by thin deed nnd of any personal property located thereon. U’:xtu
grmor shaill. default tn the payment ol any Indehtedners secured hereby or in

he performance of any sgraement heceunder, tor shall have the risxht to ook

in the smotnts shown on the statements submitted by the Inaurancs catrlers ot thele rep.
resentatives and to withdraw the sums which may b required from the raseeve acconnt,
§1 any. establistied for that purposs. The grantor agrees fn ho cvent to hold the heneficiaty
responslible for fallure to hae any Insurance writien or for any loss or damage growing
out of & defect In any Instirance policy, and the beneficlary herehy {s authorlzed, In the
eent of any loss, to compromise any seitle with any Insurancy company and to u&\; any
stich insurance recelpts upon the obligatlena secured by this trust eed. In cupgw 30
amouct of the indebtedness for payment and gatisfactlon in full or upod sale e widec

leat all such-rents, {ssues, roysities and profits earmed prior to default ss they
b dus und.pnnb{e.:\l?on any default by the grantor hereunder, the beoe
ticlary may at any time without notice, elther In pereon, by agest

cuiver to he appofated by & court, and without regard to the adequacy ¥
socurity for the tndebiedaeas hetehy secuted, enter upon and tale possession o
sald property, ev ray perst thereof, (n {ia own name sus for or otherwise ocollecs
the rents, tiewes caf profits, tneduding those past due and ‘whpald, atd apply
the samne, o4 expenes Of operatlon and coilection,sincluding resson-
able at ‘s fopn, vpow ANy iodedtedness secured bereby, pnd io such order
as the beneficiary msy detarmine. .




101¢3

4. The entering upon and taking poasassion of sald property, the oollection nouncsment at the time ﬂxeaez the preceding pos ement. Tbe trustes shall
of such rents, {ssues and Proiits or the proceeds of fire and other Insurance pol.  deliver to the parchaser his deed fn form as by law, coaveying the R
lcies or compensation or awards for an taking or damage of the property, and  perty so sold, but ¥ithout any covenant or 'll'h.ntg; express or Lmpiied.
the appiication or release thereof, ag alo , Bot cure or walve auy de- recitals in the deed of any matises or facts shal) conclurlve proof of the
fault ‘or notice of defanlt hereunder or invalidute any act donme pursuan® to truthfulness thereof. Any person, excluding the trustee but focluding the grantor
such notice. and the beneficiary, may purchase at the sale.

3. The grantor shall notify beneficlary In writing of any sale or oon. 9. When the Trustes sells pursuant to ths powers provided herein, the
tract for sale of the above described property and furnlsh beneficiary on a trustee shall nfpl of the truatee's sale as follows: (1) To
form sopplied It with such personal {nformation coneemlng the purchaser a3 the expenses. of cluding the compensation of the trustee, and &
would arily be required of a new loan applicant and shall pay beneficlary  reasonable char, 2) To the obligation secured by the
a servics charge. trust - deed. (a‘f To ng recorded liens subsequent to the

intsrests o the trustee in the trust deed as their Interests appear In the

0. Time Is of the essence of this instrument and upon default by the  order of their priority. (4{ The surpiuvs, If nn{a to the grantor of the trust
grantor in ﬂnymenz of any indebtedness secured hereby or In performance of 81y  deed or to hlis ‘In int § such surplus.
agreement hereunder, the beneflciary may declare sl sums secured hereby im.
mediately due and payable by delivery to the trustes of written mpotice of defaut 10. For any reason permitted by Iaw, the beneficiary may from time to
and election to lelr the trust property, which notice trustee shall cause to be time appoint a or % 1o any trustee named hereln, or to any
duly filed for record. Upon delivery of sald notics of default and election to el trusteo app d bereunder. Upon such appointment and without con-
the beneficlary shall deposit with the trustee this trust deed and all Bromissory  veyance to the successor trustee, the latter ghall be vested with all title, powers
notes and documents ovidencing expenditures sccured - hercby, ‘whereupon - ths and duties conferred Upon any trustes hereln named
trustees shall fix the time and place of sale and give potica thersof as then such appointment and aubstitution shail
required by law. by the beneficiary, eonwnlnf ref

record, which, when recorded In the office of th

7. After default and any time prior to five days before the date cet county or countles fn which the property is situ
by the Trustee for the Trustee's sale, the grantor or other - person - so propss Intment of the trustee,
privileged may pay the entire amount then due uader this .trust deed and
the obligations secured therebg (inciuding costs and expenses actually Incurred 1. Trustee accepts this trust when this deed, duly executed and acknow-
In enforcing the terms of ¢ e obligation and trustee’s and atiorney's fees ledged is mado a publiec record, as provided by iaw. The trustee is not obligated
not exceeding $50.00 eack) other than such portion of .the principal as would to notify any party hereto of pending sale under other deed of trust or of
not then be due had no default occurred and thereby ‘cure the default. any sction or proceeding In which the granter, berefic) or trustee shal! be a

NS ERET : party unless such action or proceeding {s brought by the truatee.
8. After the lapsc of such time as ms then be required by law following . . .
of said notice of Gefault an _giving of said notice .of 2ale, the 12, This deed applies to, lnures to the bepefit of, and binds all partles
1 said pmpml% &t the time and placs fixed by him ia said notice hereto, their heirs, .lugnteil dev'l-eel.l sdminisirators, executors, successors and

r h
'cﬂ;uh parcels, and in such order as he may de. assigns. The term “:benef] clary” shall mesn the holder and owner, Including
0 highest bidder for-csah, in lawfu] mouey.

o E’“’f“' of the note secured hereby, whether or not named ®¢ 8 beneficiary
able at the time of. sele, mn{ postpons sale ereln. In construing this desd and whenever the context so requires, the mna.
any portion of sald property by publle announcement a atch time and %lm of culine gender includes the feminine and/or neuter, and the singular number n.
sal= and from tims to time theroafter m3y postpene ‘the sale by publls an. cludes the plural, . s

IN WITNESS WHEREO?, sald grentor has hexjeu:ito set his hahd and secl the day emd year first above written.

T

Jhhduiig

THIS 1S TO CERTIFY that on this. /s | day of _ _MAY
Notery  Public in and for sald couniy and’ siate,

A NK RE] DR aDAY:d

to p?im;zﬂy/}j:&g 1o be the identical individual 8 nomed 1n and who executed the foreqoing instriment and acknowledged to me that
: LT R . .

Sed _lexecuté'd.fh?;.a’gne freely and voluptarlly for the uses and purposss thereln expressed,

Y iT&‘EP&MX‘{gR%oF.'I have hereunto:set my hand and cffixed/ ‘notarial seal the doy and year-last b ve writte

: WNoea 0 (Set-2 by W=

ﬁo&ny Publi for Oregon . ., -
My commission expires: -, —
e emhes 8529

3 USTFIVR

| STATE OF CREGON
" County of _:

 TRUSTDEED |

I certify that the within instrument

was received for record on the A5th

day of _ M e, 1878

(DON'T UBE THIS at Qigégo'clockv..g.,M., and recorded

SPACE; RESERVED
FOR RECORDING in: book ~£8 ------------- -0n page ..

Grantor LABEL IN- COUN. Record of Mortgages of said County.
T0 TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS_ |

AND LOAN ASSOCTATION -+
ot .:&néw&y‘)a

After Recording Return *Tos ' i+ S . : 3 :
KLAMATH FIRST/FEDERAL SAYINGS: " i L5 SRR ; Sast oap g_

AND LOAN ASSOCIATION CRTLOIN Sy menirgd 4

b

R e e

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been patd,

76:3Wi]i{£:ri‘f%§umoru. [ T‘Kﬁnloﬁ :

The undarsigned fa the logal ewner and holdof of all indeblodnecs aacured by the forsqgolng traet deed. All 'suma securod by sald truat dood
have boon fully paid and satisfied. You horeby are diracted, o0 paymont-1o you of any sums owing to you undor the torma of sald trust deed or
pursuant to alatute, to cancel all ovidences of indeblednoss securod by ‘sald irust dood (which are dolivered to you herewith togother with said
trust deed} and to reconvey, ‘without wertanly, to the parliea designated by the torma of sald trust deed the estate now hold by you under the

T OCWRRA BT HESEY himdi e

s & Loan Avodiation, Reme




