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" THIS TRUST DEED, made this 15th dayof .. .. WMy 1978 . befween
e GARY. THOMAS  BLAIN. and. CHRISTY WALTERS .. I¥, hushand and wife. ..
. L’y as” grantor, William Ganong, Jr., as irustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of th Fafls, Oregon, a corporation crganized and existing
undgr.v*he l_aws of V'iha‘ Unifede‘}afes,'—as.beneﬁciary: . ST S T .
- e A “‘—;WI'TNES”SETH;:

o The grahfor_ irrevocably "g}srj\)_‘.s. ba"rg;ains. s'é“s-.ﬁ&nd'con\;ézy's.{o ‘the .ffﬁs;éé:'ih:";}msf, ‘with power of sale, the property
in Klamath County, Oregon, dossribed as:

Lot 9, Block 48, FIRST ADDITION TO THE CITY OF
- KGLAMATH FALLS, OREGON, in the County of Klamath
State of Oregon. o R

which said described real property-is not currently used for agricultural, fimber or grazing purposes,

together with ali and singular the appurianances, tenefments, hereditaments, rents, issues, " profits, water righs, essements or privileges now or
hersafter belonging to, derived from.or in anywise appertaining to the above described premises,. and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equinment and fixtures,"together with all awnings, venetian blinds, floor
covering i3 place such as wall-to-wall carpeting and linoleum, shades and built-ia appliances now ‘or hereafter installed in or used in connection
with the above described premises, “including "all interest Hierein which: the grantor has’ or may ‘hemwe ! P in
porformance of each agreement of the grantor herein contained and the payment of the sum of " oo . ﬁg
($~,2146D0.Q Dollars, with interest thercon according to fhe terms of & "promissory ‘note’ of even dotd Narewr . payablo fo fhe
heneficiary or_order and made by the grantor, princiial and injerest being payable in monfh!y_insfailmer.i; of $..228.53 ... commencing

;{,._..Jgne 25th: 19..18.

= U N e
-This trust deed shal) fusther secure the payment-of such additional money, acquisition of- the property by the beneficlary after default, any balance remaining in the
it any, as may be loaned hereafter by the beneficlary to the grantor or others reserve account shall be ctedited to the indebtedness. If mny suthorized reserse aceount
ying an faterest in-the above described roperty.r&! may be evideaced by & - for taves,. i and other charges I3 not sufficlent at anv
DO -OT potes: - 1t thé indebtedness secured by this trust deed 18 evidenced by " iime for the pasment of such charges as they become dus, the grantor ehall pay the
more than-one note,.the beneflclary may cre: 1t payments recefved by it upon deflelt to the beneficlary upon dsmand, and if not paid within ten days after such demsnd,
scy of sald notes or part of any payment on oge note and pArt on snother, e heneficlary may at s optfon 5dd the amouet o such deficit 1o the prinelpal of the
a3 the beneficlary may elect.. ; : : abligation sectired hereby. e h

oyl BTiry v ety O AR S B o ARt - M IR ST . on
. The graotor hereby covenants to’ an ‘Lrustee and’ the beneficlary ‘' '*'  Should ‘the’ grahtor fail to Yeep any ‘of -the toregolng covenants, then the
bereln that the sald premises and prop y this trust deed are - bencficlary may at Its option carry out the same, ard all Its expendituses there.
free and clear of all. encumbrances ond that the grantor wil and his helrs, | for shall draw interest at the rate specificd in the note, shall be repayable by
cxecutors and sdministrators eball warrant and, defend his satd title theretd * “tho grantor on demand and ahall be sedured by the llen of this trust desd, In
against the claims of all perscns whomsoever, - this conncctlon, ihe beneficlary shall have the right In its discretion to complete
- any Improvements made on sald premises and also to make such repairs to said
The srnnmr covenants and agrees to pay sald note according to the terms property ms.in Its solp diseretion It may deem necessary or advisable,
thereot and, when due, all taxes, assessments and other charges levied &gainat <, S v T e 0 E] L
sald property; to keep sajd property free from all encumbrances having pre. ! or ¢ er agrees to comply with alf Inws, ardinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions a fecting said property; to pay all costa,
or hereafter constructed on sald premises within six months from the date fees and expenses of this trust, including the cost of title seare ,
hereof or the date construction is hereafter commenced; to repair and restorc  the other costs and expenses ol the trustee incurred In conmection with or
promptly and In good workmanlike manner any bullding or improvement on in cnforeing: this obligetion,"and trustee’s and attorney's fees actually Incurred;
sajd which may be damaged or destroyed and pay, when due, all to appear’in ‘and defend any action or roceeding purporting to affect the seeur.
therefor; to aliow beneficlary to inspect sald property at all ity hereof or the rights oF powers of the beneficlary or trustee: and to pay sll
times during construction; to replace any work or materlals unsatistactory to is and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifieen days after written poilce from beneficiary of such  reasonable sum to be fized by the court. in any such action or proceeding In
fact: mot to remove or destroy unz bundln% or improvements now or hereafter  which the Leneficlary or trustee may appear and in any suit brought by bene.
constructed oun’ sald premises; to keep all bufldings and improvements ncw .or “ticlary to forcclose this deed, and all aald suma thall he secured by this trost
hercafter erected upon said pmﬁerty In good repair and to commit or suffer deed,
oo waste of sald premises; to eep all buildings, propcrt{ and Improvementa
now or hereafter erected on sald premises: continuausly insured . againat \oss The heneﬂd:\r{ wilt Jurnish to the grantor on written request therefor an
by lire or such other hazards as the beneficlary may from time to time require, snnual statement ot account but chall not be obligated or required to furnish
In & sum pot less than ths original principal: sum of- the note or obligation nny further statemente of mccount,
secured by this trust deed, In a company or compatiea acceptable to the bene. Lo,
ficiery, nnld.w dellv;'r thlr.- origI’nal’pollcy ?r tll:uml;anc?‘ lln cnrr?’it {‘m:im andd “;&1 It fs mutually agreed that:
approved. lass payab'e clause in favor o e beneficlary -attached and . w] A . iy
(4 um paid, pw)' the principal place of -business ol’\th? beneficiary at least . 1. In the event ‘that any portion or ‘all of sald property shall be taken
?Hteen days prior to the effective date of any such 'palicy of insurance. Jf undcr the right of or lor, the beneficlary shall have
sald policy of {osurance Is mot so tendered, the bemeflcfary may in Its own  Ghe right to : pI in Its own name, appear in or defend any as.
e e S A N S D T K L SR
b he du e full term o e us 4 La o o
shall be by ¥ g the o polley pnf'able bs compensation for such tsking, which are in exsess of the amount ver
- L . . quired to pay all reasonable costs expenses and attorney’s fees necessarily paid
That for the purpose of providing regularly for ihe prompt parment of all taxes, ©Of Incurred hy the grontor In such proceedinga, shall be paid to the beneficiary
and gov I charges levled or assessed agalnst the shove described pro-  And applied by 1t first upon any reasonable costs and expesses and attorney's
perty and Insurance premlum while. the  indebtedncss mecured bereby. 13 in excess of 80¢;  fecs necessarily pald oFincurred by the heneficiary In such proceedings, and the
of the lesser of the original purchase price pald by the grantor ut the time the Ioan was "“"‘é’c" applied uponlc c lndet;tif “"l'-““’“‘d hereby; and the grantor agrees,
mads or the beneficlary's original appraisal salue of the property at lie tims the loan i‘)‘. its own c,’";"""’x; ‘[’m“‘ PA'“,‘; ect! ons ?l'“’ exccute such !nstmmegu as shail
¥as mide, grantor will pay to the beneficiary- In additlon to the monthly payments of rcL J‘“t“"'r) n obtelnlng ‘gach compensation, promptly upon the eneticiary's
prisipal and {nterest payleu under’ the terms of the note or obligation secured - herehy quest. .
on the dute {nstallments on principal and interest:aro: payatls an amount equal to 1/12 2. At mny tima and from time to time upon written request of the bepe.
of the tases, nssesements, sud oitier charges dus and peyable’ with respect to satd property liclary, payment of- Its fees and presentation of this deed and the note fcr en.
within eneh succeeding 32 months and- also 1736 oftha- insutance ‘premtuin payabla with  dorseinent ¢in cons of full reconveyance, for cancelistion), without affecting the
tigeet ta aald property within cach suteceding theeo yomu-while: thia Tt gt 145 I TablliLy of any person for the payment of e Indebtedricas, the trustee may (&)
¢Moct ax astlmatedt amd directed: Ny the bemeficiary, Bencftetary shsll PRy to the granter Connchl to vho making of any map or P'“ of sald property: (0 foln in grarling
Intersst on ssld amounte st 4 tate not lesx than the- hiuhest rate suthorlzed to he pald Any easomnnt or cresting and veattietion thereon, () foin tn any sudbordination
by banks un thelr open parsbook mecounts ninus "3 /4 -0f 196, 1t such eate 13 dem than urocment affecting chis deed 07 the Men or charge hereof s (d) reconvey,
465, the rate of Interest pald shall be 40%5. Interest shiall bo computed on the avernze without watrsnty, sif or an part of the property, Tke funtm In any reconvey.
menthly balatice In the acceunt and shall be pald quarterly to the granter by erediting alice may he described as the “person or persons legally entitled thereto™ and
to the escrow zecount the amount of- the Interest due. @ R R the reeitals thersin of Any matiers or facts ahmil be conclisive roo! of the
. . RS M Foooora .- truthtuiness thareof, Trusfee's feen for any of the scrvices {n thig paragzraph

- . : oo shall be $5.00.
While the grantor 13 to pay any and all tases, assessments a

oltained,

nd other cliaiges levied ) N

or amsessed azalnst sald property, or any part thereof, before the same boglh o bear contlyﬂ}nnﬁ, g?q{ﬁf’","t::f‘t‘:uﬁ'l ‘i,';‘;{:i“'hhl‘;"g’y r;;':ﬁ'l'c'n‘g"‘(’;‘"p‘g’;{f:’o‘r’“ml '-:l;
Interest and also to pay premiums on all ln.suranef policley upon said property, such pay- perty affected Gy 1915 deed and of M;,V mrlo'md nroperty located thereon tﬁuu
ments are o he made through the heneflelaty, ax>aforesald.” The Lrantot fiereby authorlzes erantor shall defanit in the payment of any indehiednesn accured hotehy or ™
the beneficlary to pay any and all taxcs, assétsmenta snd other cliatges Incled or lupassd {bo performancs of sny agreeiaent hetaundar, granior shall hayo tho o Bt to ook
agalust sald property fa the amounts s shown by the satesents thereo! . furnished by the lect all wuch rents, Sssucs, royaliies and 'l sarmed prior to default eg they
collector of .sucis taxes, ‘awressmients or other charges, andto pay the fsurance Dremiume beecome dus ars pazable, Upon any defeult hy the Qrantar hereundor, the bete
-1 the amounts shown on the statements submitted by the Insurance carelers or thele rep- ficlary may xt acy fime ,,,fﬁm notice, elther 1n persan, by agent or by a re
resentatives and to withdraw the sums which may he required from the reseme account, celver Lo e gigntioat by a court, and without regand o the adequacy of any
il any, estublished for that purpose. The grantor agrees 1 no erent to holil the beneficlary security for the infsfcadreas hereby socured, enter upan and take

responsitble for fallure to have any insurance written or for any loss or damag: growing enld property, or 1z part thesen?, In ite own fame sue for

viit of a defect In any Insurance polley, and the vencliclary hereby 1s authorized, in the tha rents, facurs tné srnvits, including those past due and oy

eent of any loss, to compromise and settle with any Insurance eompany and to apply any the same, lexs eosts gns expenace of operation and aiatha, hauding reasos
such fusurarce receints upon the obllgations secured by this trust doed. In computiug the Able attornes’s fees, voun any (ndebitedases secured heredys sud b

amourt of the fndebtedness for payment and satisfactlon in fuli or upon sale or other as the Leneflclary mey determine, ARy B
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nouncement at the time fixed b the precedin ement. The truste, shall
deliver to the purchaser hiy dee! in fogm 28 rgquilmlﬂw, oonveying t'l/'

00 Or release thereof, ag
ce of default hereunder or
such notice,

8. Tha grantor shall notity beneflclary (g Witing of any sl or oon. 0, When the Trustes sells pursusat to the powers provided hereln, ¢he
tract for alo of the above described Pmperty and furnish benaflciary on a trustee shalf lel the proceods of the trustee’s sale as follows: (1) To
form supplisd it with such personal information ooneemlng the purchaser as the oxpenses o e sale Including the compensation of the trustee, 2nd a
would ordinarily be required of a new Joan applicant and shajl pay bensflclary feasonabla ‘charge by the attorney,  (2) To the obligation secured by the
8 service charga, trust deed, (3 To all persons “having recorded liens subsequent to the
) Interests of the trusice In the trust deed #s thefr fnterests appear in
8. Time i3 of the essence of this Instrument ang u) order of thelr priority, (lz The surplus, if any, to the grantor of the trust
graator In gaymcnr. of any indebtedness secured here deed or to his succestor in interest entitied such surplus.
agreement hereunder, the beneficiary may declare y
medistely due and 10. For any reason permitied by law, ths beneficlary may from time to
and election to ce t ca time int a T 3 10 KLy trustee named berein,
duly filed for . Upon delivery of said notice of defau {rustes appointed he: der, Upon such ppolntment and wi
the beneficiary shall deposit with the trustes this trust decd and alj veyance to the successor trustee, vested
notes and documents evidencing . expenditures sacured herehy, and duties conferred Upon any trustee herein
trustess shall fix the time and place of sale and give notice thereof as then  sych Appointment and substitution shall te;
tequired by Iaw. by the beneficiary, eonmnlnf reference to tru: d Ita p
. tecord, which, whan recorded fn the office of the county clerk or recorder of the
It and aay time prior to five days before the date set county or countles in which the property is situated, shall be conclusive proof of
tee for the Trustee's sale, grantor or other person so proper intment of the trustee,

7ed may pay the entire amount then due under this trust deed and
¢ obligations secured therebg (including costs and expenszes actually incurred 1. Trustee acoelpts this trust when this deed, duly executed and ackrow-
anf; g il e obligation and trasteo’s and attorney’s foes ledged is made ublic record, as rovided by law, The trustee iz not obligated

in orcing the terms of ¢
not exceeding .00 each). other thap such portion of the principal as would any pary hereto of pen & 1ale under any other deed of trust or of
oot then be due had us default occurred and thereby cure the default, an.vt nctoln or p;ohceed{;:g in which tl&xangr?nk';r, ben‘eﬂé:iuzh orttmgeee shall ba a
o ar unless sy action or rocee. 8 brou, e trus .
8. After the Japse of such time as mas then be required by law following party P € et by
the recordation of sald notice of default sn Giving of sald notice of sale, the 12 This deed &pplics to, inures to tha benefit of, and binds alf partiea
trustee shall seli rald roperty at the time him In sald notice hereto, their belrs, legatees deviseas, administrators, executors, successors xnd
2ree in such order as e ma de-  assigns, The term “‘beneliciary™ shajl mean the kLol wner, including
, in 1awfu) money of the glcd ee, of the note secured 8 beneficlary
Trustse mn{ postpune sale of all or ereln. In construing this deed ai T the cortext so requires,
sanouncement. at such time and plecs of  culine geoder inciudes the feminine and/or nsuter, snd the singular number ln.
tc time thnuuurmny Postpona the sgle by publle an. cludes - the. plurai,

TN WITNESS WHEREOF, said grentor heis hereunto set his hat

STATE OF OREGON }
- County cf Kamath os. “Tlo

THIS IS TO CERTIFY that on tats_ /& ~— ur: — .78, belore me, the undsraigned, o
Notary Public 'in and for sal&iﬁccun and state, personally cppamél the within named

BLAIN and mmM@m@.&@m&j

2 ;"rftp.ﬁo; the identtcal individual 8 nomed in and who executed the foregolng ‘Instrument and acknowledged 1o me that

3 1.31,’ same ‘freely and voluntarlly for the uses end purposes thereln expressed.

THEREOF, I have heteunts. set my hond ‘and affix

= - Qe 1
Notery Public for Orogén
My commission oxpites:

"STATE OF OREGON
County of Klamath 58

- 'TRUST DEED . o
I certify that the within instrument
was received for record on the _.15th
day of _ypay - 1928,
oot usx s at ,'%53,_o'clock.._.p M., and recorded
FOR RKCORDING in bOOkH--?B.---u------«--_on page J-Q.LZQ

Grantor LABEL IN coun. Record of Mortgages of said County.
TIES  WHERY N

N .
FIRST FEDERAL SAVINGS & uszo.)

- Witness my hand and seal of County
- affixed.

After Recording Relum To: .. . : ; -' ey e e ! S

FIRST FEDERAL ‘SAVINGS 4 OG0Ty ¢ ) County Clerk
540 Main 8k 2% pyoml it nrie wpy AR ¢ g Jé&;i
Klamath Falls, Orsgon B / AL,

'Depuhr

REQUEST FOR FULL RECONVEYANCE

Yo bo used cnly when obligations have been patd.

TO: Willlam Ganongo. ..., Trustoa ‘

The undersigned s the legal owner and holdor of all indebtedness sacured Iy
have been fully paid and satisfied. You hereb , ©

pursuant 1o siatute, to cancsl all ovidences of indobtedness secure
trust deod) and fo -reconvey, without warranty, to the pariies de
scme, L : ]

‘Firat Fodoral Savinga

‘and Loan Assoclation, Beneiflclary
s Friioagyrn s . LT

£
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