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THIS TRUST DEED, made this . - dagiofi i May 12 1978 porween
- Grant-W. Dougherty-and Gloria M. Dougherty, husband and wife . lGrantor,
Transamerica-Title Insurance -Company = . . as Trustee
nd _ Chuck Fisher § Assoc : ) ’ .
and . Cu ; Bt . . ..., as Beneficiary,
, o SETH:
Gfantor+iﬁrevocably grants, bargains, sells {md conveys to trustee in trust, with power of sale, the property
in Klamat County, Oregon, described as:

Lot 5, Block 2, MOYINA MANOK, in the County of Klamath, State of Oregon.
Subject, however,ftO”thehfollowingi.‘ i A

1. Regulations, including levies, liens, assessments, rights of way and
easements of the Moyina Heights Water District,

2. Regulations, including,levies,;liens, assessments, rights of way and
easements of the South Suburban Sanitary District.

3. Restrictions, but omitting*restrictions,.if any, based on race, color,
ﬂeligion or national origin, as shown on the recorded plat of Moyina

anor. e o
4. "Covenants, easements and restrictions, but omitting restrictions, if
any, based on race, color, religion or national origin, imposed by
instrument, including the terms and provisions thereof,
Recorded :.. September 4, 1988  Book: M-68 Page: 8013
5. Grant\of right of way, including the terms and provisions thereof,
f§83r333t¥35§%i§3so%géﬁisfggguﬁggiggeg-ug gt egngxkgg%%lgACraln, husband
together with all and singular the fenements, hereditaments and appurtesanes and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof ana ail fixtures now or hereafrter attached to or used in connec-

tion with said real estate, :
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
T

wmot .FOUrteen Thousand Four Hundred Sixty hree and 10 /100thS - Dojiars, with interest
thereon according io the terms of a promissory nots of even date herewith, payable to beneficiary or order and made by grantor, the

J

H.l_g e ) T T e e e e e

7

final payment of principal and interest hereot, if not sconer paid, to bs due and payable ....... ... RO UV * S
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final. installment of s2id note
Becomes due and payable. In the event the within described propetty, or any part thereof, or any imorest"rherqi_nli's sold, agreed to ba
told, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the bereficiary,
then, at the beneliciary's opticn, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . . } RN LT -
The ‘above described real property is not currenily used for agricultural, timber or grazing purposes, T

J
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To protect the security of this trust deed, drantor agrees: = (a) consent fo the making ol any-map or plat of said property: (B) join in
1. To protect, -preserve and maintain said property in good condition dmnhj[a ANy easement or creatind-any iestcicfion chereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; b or ofther age dllecting thiv~deed or the lien or charge
not {o commit or permit any waste of said property. thereot; (d) reconvey, without warranty,—all or any part of .thy property. The
. To complets or restore promptly and in good and workmanlike Aranfee In any teconveyance may be described as the.-"person - or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitaly theiein Of-amy” matters. or facts shall
destroyed thereon, and pay when due all costs incurred therelor. .- be conclusive proof of the truthlulness thereof. Trustee’s fecz dor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi.  dervices mentioned in this paragraph shall bé'ngt less than $5
tions and restrictions allecting said neopeety; il the beneliciary sa requests, to ... 10. Upon any delault by grantor heréutider;: henelicinry may af any
join in executing such financing statements pursuant to the Unilorm Commer-  time without notice, -either in person, by agent or by a recriver fo be ap-
cial Code as the bereliciary may require and to pay lor fillnd same in the  pointed by a court, and without regard to the adequzcy of any security lor
proper. public oilice ar ollices, as well as the cost of all lien searches made  the indebiedness hereby secured, cnter tpon and take possession ol said prop-
by lilind ollicers or searching agdencics as may be deemed desirnble by the erly or any part thereof, in its own Name sue or otherwise collect the repts,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costa and expenses of operation and collection, including reasonable attor-
now or herealter erected on the snix: premises angainst. Joss or. damage by lire ;: ‘s fees m:;m any -indebtedness securad hereby, and in such order as bene-
and such other hazards as iciy s, s inge § wire, in iciary may detersiine.
an amount not less than ,fﬁTT iﬁgﬁrlﬂﬁlg ‘vé"r.l-g itten in 11. The entering upon and taking possession of said property, the
companics acceptable to the beneliciary, with loss payable ta the latter; all collection . of such venta, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary ax soon as insured; inst policies or p ion or awards lor any taking or damage ol the
# the grantor shall fail lor any reason fo procure any such insurance and to propecly, and the application or reltase thereof as atoresaid, shall not cure or
deliver said policies to the beneticiary at least filteen days prior 1o the expira- ' wajye any delault or notice ol duiault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the bencliciary may _procure the same at drantor’s expense. The amount - 12, Upon delault by grantor in payment ol any indsbfedness secured
collected urder any fire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agreement hereunder, the beneliciary may
Clary upon any "‘df“fd"_?" secured ,’“_‘"’b}' and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneliciary the entire amount so callected, or and. il the. above described real propeety is currently used lor agricultural,
any part thereol, may be released to_grantor. Such application or releass shall " gimber or Arazing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any delault or notice ol defauit hereunder or invalidate any . deed in equity, an a mortgade in the manner provided by law for mortgage
act done pursuant to such notice. o L loreclosures. Hownaver il aaid real property is not so curreatly used, the bene
5. Tu keep said premises {ree Iram. construction ilens and to pay all ficiary at his election may: proceed to foreclose this trust deed in equity as a
faxes, assessments and ather chardes that may be levied or assessed vpon Of _ mortdude ar direct the frustee to foreclose this trust deed by advertisement
afainst said property before any part of such taxes, assessmente and other ' and safe. In the Iatter ‘event the beneliciary or the trustec shall execute and
charges become past due or delinquent and promptly deliver receipts therelor  cayse 1o be recorded bis written notice of delault and his election to sell the
to beneliciary; should the #rantor lail to make payment of any (axes, assess< . . onid described real property fo satisty the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payabie by Arantor, either upon the trustee shalf lix the time and place of sale, give rotice thereof as then
by direct payment or by providing beneliciary with lunds with which to required by law and proceed to foreciose this trust deed in the manner pro-
make such payment, brnrl]ciary may, at ifs option, mnke_ payment thareol, vided in ORS 86.740 to 86.79S.
and the amount so paid, with interest &t the zate set lorth in the note secured 13. Should tie bereliciary elect to loreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then atter delnult at any ftime prior to live days Eelore the date set by the
trust deed, shall be added to and become a part of the debt secured by this trustee lor the trustee’s sale, the grantor or other Aerson 3o privileged by
trust deed, without waiver of any rights arising lrom breach of any ol the ORS 86,760, ray pay Io the beneliciary or his successors in inferest, tespec-
covenants hereof and lor such payments, wth interest as aloresaid, the propo- tively, the entirc amount thern due under the ferms of the trust deed and the
erty hercinbelore described, as well as the. grantor, skall be bound to the obligation secured thereby (including costs and expenses actually incurred in
same extent that they are beund lor the payment of the obligation herein enlarcing the terms ol the chligation and trustee's and at J
described, and all such payments shall be immcdiately due and payable with- ceeding $50 each) other than such portion of the principal as ‘would not then
out notice, and the nonpayment therent shall. at the aption of the bencliciary, o due hiad no delnult occurred, and thereby cure the delaul?, in which event
render ol sums secured by this trust deed immediately due and payable and all foreclcaure proceedings shall be dismissed by the trustee.
constitule a breach ol this trust deed. . . ) 14. Gtherwise, the sale shall b= held on the date and at the time and
5 To pay all costs, lecx and expenses of this frust including the cost place desifinated in the notice of sale. The trustre may sell said property either
ol title search as well as the other costs and experses at the trustee incurred (V000 parcel or_in separate parcels and shall sell the parcel or parcels at
in connection with or in enforcing this oblifation and trusfee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustes
lecs actually incurred. . . . shall deliver to the purchaser its deed in forin as required by law conveying
7. To appear in .and delend any action or proceeding purporting fo 5. property so sold, but without .any covenant or warranty, express or im-
allect the security rights or: powers of beneliciary-or frustee; and in fra it plied. The recitals in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the l?enrhcmr)' or trustee may sappear, mclud:pﬂ ol the truthluiness thereof. Any person, excluding the trustee, but including
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in- the grantor and beneliciary, may purchase af the aale.
cluding evidence of title and the beneliciary’s or Irmleiu.nrlomcyl fees; the 15, When trustes ‘sells pursuant to the powers provided herein, frusfee
antaunt ol attorney’s fees mentioned in this patagraph 7 in all canes whall be . apply the proceeds of sale to pavinent of (1) the expenses of nale, in.
tived by the trial coutt amd in the event of an sppeal from any anddeient or iy the tompersation of the trustee and a tersanable charge by frusten’s
deceer ol the teia) wauet atrantor hirther wdrees to pay l‘"f‘h ain as the ap. Attuiney, (3) 1o the ohligation secured Ly the trint deed. () 0 all persons
pelate cout sdall mtinlge framinable A tha heneliviary™s 0r frustee’s aftor- havind tecorded liens mibimoquient to the interest of the irustee in the trust
ner'e lren on awch appeal, s deed as (heir intereats may apprar In 2he oeder of their peioesty and t4) the
1t is mutually agreed that: s rurplus, i any, (o the geantor of to his successor in infereat entitfed to wich
- In the event that any portion ar all of said property ahatl be taken  aurplin, E
under the right of incnt s in or conde F heneliclary aball have the 16, For any reivon permitted by law beneliciary may fram time to
cidht, I it o elects, 1o require-that ail o any portion ol the moniex payahle - < fime appuint A successr oF SuCCenOrN in any trustee named hreeein or to any
ax compensation lor such taking, which are in rrceas ol the amount required seeeancr frustee appointed “hereunder, Upon such apgpointment, and without
10 "pay all reasonable costs, expenses and afforney's fees necessarily paid or conveyance o the successor trustee, the latter shall bLe vested with all title,
incurred by grantar in such procecdings, shall be paid to henelicinry  and powers and duties conirrred upon any trestre herein oamed or appointed
applied by it liest upon any reasonable eosts amd expenses and attorney's fees, hereunder. Each such appointment and nchatitution shall be made by written
hoth in the trial and appellate .courts, necessacily paid or incurred by hene- instrument execisted by bencliciary, containing relersnce to this trust desd
ticiary i ‘such proceedings, and ‘the balance applicd” upon the indebtedaess and ite place of record, which, when recorded in the office of the County
secured heeehy; ond grantor agreen, ot jix own evpense, ta Inke auch actione Clerk vr Reconder of the enunty or countion in which the PLOperty i aituated,
and execute such insteunents as shall s necesary in ubfaining sueh ey whall be eonddosive praot ol privper appointment wl the mmeesenr frostes,
peosation, peomiplly upan beaeliciary 's tequest, o 17, Trustes -decepin thiv Yeuad when this deel, duly evvcuted ami
At any tine ard leom thine to time Hpen weitten request of bene. achpawlrdged pe made: & Pihla rmsind av l-u-rl.lnl by law, Tiontes i a2
liciary, payment ol its fees aml presentation of {his deed and the note far  ohligated 19 gridy Ay pArty Neveriy ol peiuling sals simdor Ay other dred od
endarsement (in case of full reconveyances, for cancellation), without atieciing trind or of any action or Froeeding v o hich deantor, hereliciary of trustee
the liability oi any person for the payment ol the indebtedness, frustee may shall e a8 party wnlesd such oction o proceeding is bronght by trustee.

NOTE: The Trust Deed Act provides that the hiustes hereunder must ‘be either_an attoiney, who It un nitire membar ¢l the Orcgon Stare 3o-
or savings and loan ostociution autharited 10 do butiness under the laws of OQregon or the United Stntes, o nitls invronte €aMprany authisrized 49 -
property of this state, its subsidiaries, offiliotes, agents or Lranches, or the United Stotes or any uiency thareof, X
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) 2 grees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of .said described real property and has a valid, unencumbered title thereto :
EXCEPT a prior Trust Deed.to First Federal" Savings:-and Losn Association of
Klamath Falls, Oregon, to which this Second: Trust Deed is second and

b . . o . ~ <
The_grantor covenants and a

junior : _
and that he will warrant and forever defend the same against all persons whomsoever.
3

The grantor warrants that the proceeds of the lcan reprosented by the above described note and this trust deed are:

(a)* primarily tor grantor's personal, family, household or agricultural” purposes (see Important Notice below),

(b) -tor un organization, or (even it grantor is a natural perton) are for business or commerciai purpoves other than agricultural

purposes. BT o : o ped o

- This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, execu-
tors, personal repr tives, sors and igns. The term beneficiary shall mean_ the holder and.owner, including pledgee, of the
contract secured hereby, whether or not named as a bensficiary herein. In construing this deed and whenever the context s requires, the
masculine gender ircludes. the feminine and the neuter, and. the :singular number includes: the plural,’ .

IN WITNESS WHEREOF, said’ grantor has hereunto set his

» [MPORTANT NOTICE: Delote, by lining out, whichever warranty (a):er {b) is . -
not applicabla; if warranly {a}. is wpplicable and the beneficiary Is a craditor
or such word is defined ' in the Truth-in-tending ‘Act~and Regulation Z, the’
benefitiory MUST comply with the Act':and ‘Regulation by making required
disclosures; for this purpose, it this Instrument is to be .o FIRST len to finance
the purchase ‘of"a dwelling;  use Stevens-Ness Form™No. 1305 or equivelent;®
if this instiument s NOT 16 be a firs fen, usa Stevans-Ness Form No.;1306, ot i
equivalent.- 1. compliance with the. Act not. (,qulnd, disregard this netics. .. -
i1f the signer of the cbove is @ corporation, IR T ’
ute the form of ocknawledgmunt oppasite.] .

? the form o nawlesam ife (RS 93.4901" © - , : - 4
h STATE OF OREGON, County of . Jes.
: " - . “ 15 -

) _Pe!'spnally ‘s_ppesred el " SO - -

STATE OF OREGON,
County of .....K.lama.th

s

L19T8.C e
. s e reesr s s WY inf duly sworn,
Gr};’eﬁs%m%y apﬁ‘éﬁ‘égg nbto;a g‘;&d . each’ for himselt and not one for: the other, did say that the former is the
T v e ey Y CAi Rl S B st et _.president and that the laiter i the
Xq,&)} Ceeenl 1

) " revemeene e topnsenes , a corporation,
foragoing Instru- and that the seai aftixed to the foregoing instrument is the corporafe sesl
; y m;ta;iddoed. of snid corporation and that said instrument was signed and sezled in be-

. hall of said corporation by authority of its board of directors; and each of
.-them acknowledged said: instrument fo be ils voluntary act and deed.

) < fe ;
g%iiI)CJA{‘\ ' A . Before me:
A S PRIV BN b e et (OFFICIiAL
'n,ig;taoy o Oregon™ " . SEAL)
5 B

My commission oxpires: = -

" REQUEST FOX FULL RECONVEYANZE
Te be used only when sbligotions havs been pald.

TO: s i SRR . Trustee

[ 7 The undersigned is the legal owner and holder ot all indebtedness secured by the ‘{ouéqing trust deed. All sums secured by said
trust deed have been fully paid and satistied: You !lereby are directed, on’ payment to you of any sums owing to you under the terms of
said trust deed:or pursuant to siatule, fo- I all evid of. indebted: ‘secured by said trust deed (which are delivered to you

Karewith togethor with said trast deed) and (a_réconvey, without warranty, fo-the -parties designated by the terma of said trust deed the

catate now held by'yot, under the same. Mail foconveyince and documents to

will be mode.

TRUST DEED '
{(HORM No. 381} - : : : " : )

s, AIRVENS ALY Law ruvico. ronruanm om0 e ~County of .. TR .
' . A cortify that the within iastru-
ment-was received for gécord on the
. e dapof oo SN | S
SPACE RESERVED o 08 'c!ock/z....hf., and recorded
FOR - - ’ 3 1 e O PAGE...... .or
RECORDER'S U‘E

said County.
and seal of

P S —————




EXHIBIT "A"

and wife, to Pacific Power & Light Company in Book M-66 at page

2196, Deed Records, for the installation of one anchor and one

guy in SWiNW4NE% of Section 1, Township 39 South, Range 9 East of

the Willamette Meridian.

6. Trust Deed, including the terms and provisions thereof, with

interest thereon and such future advances as may be provided therein,

given to secure the payment of §25,700.00.

Dated April 30, 1975

Recorded May 1, 1975 Book: M-75 Page: 4661

Trustor Grant W. Dougherty and Gloria Mae Dougherty,
husband and wife

Trustee William Ganong, Jr.

Beneficiary : First Federal Savings and Loan Association
of Klamath Falls, Oregon, a corporation.

KQQZwv Th

raTF OF OREGOMN,; COUNTY OF ' KLAMATH; ss.

ited for recor&ﬁ?@@&&&&c@t P
wie _15th day of —Mag———o~A. D. 19,&”/&’,. o’clockP M., or
duly recordea in Vol _N.ﬂ..f, °{———-———H6RTG&GES‘——-—— on Pagel0122

" “\Wm_D. MILNE, County Cler

FEE $9.,00 _
N W&MM—.




