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_ . NOTE AND MORTGAGE i‘ v.2§ Foge
THE MORTGAGOR, ... ... EVERETT CHABLES MAYFIELD end JUDY MAYFIELD > husband and vife

cting by the Director of Veterans' Affairs, pursuant to ORS the follow -
State of Oregon and County of . K‘Tamath

Lops 15 and 16 in Block 12, CHILOQUIN DRIVE ADDITION to the City of
Ch1]oqu1’n, according to. the officia) plat thereof on" Tile in the
office of the County Clerk of Klamath County, Oreg_cn,

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads sand casements used in connection

with the premises: electric wiring and fixtures: furnace and heating System, water heaters, fue] storage receptacies: plumbing,

ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, liroleums anc floor
ectric sinks, air cenditioners, re frigerators. freezers, dishwashers; and ajl fixtures now or he

any shrubbery, flora, or timber Now growing or hereafter planted or growing thercon; and any

the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues; and protits of the mortgaged pro perty;

to secure the payment of Twent-y Three Thousand Tonundred SeventyFiveanano/IOO---—-q)(,,,,,g
+.23,275,00----

.}, @8nd interest thereon, evidenced by the following promissory note:

| bromize to pay to the STATE oF oxecon .JWenty Three Thousand Two Hundred. Seventy. Five
,...@.i]d....n.Q[].QO.::.::::-—-—--—---------—-—Douars 3323, 275 .. 005 ~ = ==, Witk interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.9----"--- "7 percent per annum until such time as a
different interest rate is established pursuant to CRS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the D(rec;:or of Veterans' Affairs in Salem, Oregon, as follows:

':::.:.“-..—an;for before Ma.y - 1978-“*_

th-"-""—--' thereafter, plus .xone.-ai:we.] thOf-xn----—-—-(hc ad vaiorem taxes for each
successive year on the premises described in the morigage, and continuing unifl the full amount of the prineipal, interest
and advances shall be tully paid, such bayments to be applied first as interest on the unpatd balance, the rermainder on the
principal.
The due date of the last payment shall be on or before Ale].ZQOEI

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest ag prescribed by ORS 407.070 from date of such transfer.

This note is sezured by a mortgage, the terms of which are n%a/r,(e a part/hereof. ~
Dated at ............KLamath Falis, Oreson

2420 ) wef L
ST |

The mortgagor or subsequent owner may pay all or any part of ths foan at any time without penalty.

The MUrtgagor covenants that he awna the premtaes in feg aimple, has Rood plght 1o nortgage rame, thnt the premilses are rree
ram encumbranee, that he will warrant and (ln’rnd Aame forover sgeinst the elatine and demandn of alt persens whomsoever, and fhis
covenant shatl not he oxtinguixhed hy foreclosure, but shnit Tun with the tang

MOR'rCACOR FURTHER COVENANTY AND AQUEREN:

Lo pay all debty and moneya secured heroby;
2. Not to permit the bulldln,u to become vacant or unocupied: not to permit the removal or demolishment of any bulldings or 1m-

provemcnts now or heroalter oxistin i to kecp same In good rci:air; to complete all construction within a reasonable time in
accordance with any agreement fmade between the parties hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
4. Not to permit the use of the premises for any abjecticnabie or unlawful purpose;
5. No! to permit any tax, assessment, Hen, or encumbrance to exist at any time;

8. Mortgagee s authorized to pay all real g!operty taxes assessed againsi the premises and add RAMe to the principal, each of 1he
advances to bear interast 4s provided in the note;

Zage, against ioss by fire and such other hazards in eush
T¥ ic the mortgageo; to deposit with the mortgager ;
i a3 mnelz grmurance ahall bo made puyable to the
cloviore wotl the period of redemption cxpires;
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.0 8agee shall be entitled to an compensation ang damages Teceived under right of eminernt domain. or for anY security volyn.
tarily released, same t0 be applied upon the inriehtedness;

. Not to Jease or rent the Premises, or any part cf same, without Wwritten consent of the Mmortgagee:

. To promptly notify mortgagee in Writing of g transfer of own he bremises or any part eor
furnish a COpPY of the instrument of transter to the Mortgagee; n purchaser shal} PAYy Interast as pre >

all payments due from the date of transfer; in all othar respects thig mortgage shall Temain in fu]; force amz elfecs,

The mortgagee mav. at his option, in case of default of the mortgagor,
made in so doing incluaing the employment of an attorney to Secure comp
draw interest gt the rate provided in the note and all sye
demand and shall be secured by this mortgage,

The failure of the mortgagee to exercise any options herein set forth will no ? ’ - arising from g5
breach of the covenants.

In case foreclosure ig commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and an other costs
incurred in connection with such foreclosure,

ovenant of the mortgage, the mortgagee shail have the right to enter the premises, take possession,
ents, issues fits and appiy fame, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of 5 Teceiver to collect same,

. The covenants and agreements herein
assigns of the respective parties hereto.

It i distinetly unde the provisions of Article X1ia of the Oregon
Constitution, GRS 4 . nd ther d rules ang regulations which have been
ssued or may I k 3 bProvisiens of ORS 407.07p,

WOPDS: Ty,
applicable herein.

of ' the Acknowledgement date,
ing, dateg February*Zl, 1978

217 in the micrefiln records
of Klamath County, Oregon.

-~ {Sea))
- (Seal)

(Seal)

day and ¥year last above written,

MORTGAGE

TO Department of Veterans' Affairy
STATE OF OKEGON, 1

County of it €

fosytiry that e within wiaa tuealved nng kY resoned LUNSITIPARTY KXGME?\ County Records, hoayk of Mortygagen,

County amat‘.h

After Tecording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310

Form L-4 (Rev. 5-T1)




2TATE OF OREGOM; COUNTY OF KLAMATH; s

£ited for recard at request of Mountain I'file Co.

i 16th doyof . May A D 1978 ct3:0%ciack AM. o

tuly recorded in Vol. _M78 . sof . Mortgages | on Page 10148
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