e NOTE AND MORTGAGE R
THE MORTGAGOR, . ...... ELOYD HESCOCK and JESSIE ;,zg HESCOCK, husband and wife

mortgages to the STATE OF OBEGON, represenied and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real proRrty ia#mdm the State of Oregon and County of .,”.Klﬂmath RSN

s ! the East % of the NWk%; The
he t f the West % of the NWi; The West % of. )
g;t}Elafs o?‘ ghe-sw'!;; and The SE% of the NF% of Section 19, Township 34 South,
Bé.nge 9 East of the Willamette Meridian, Klamath County, Oregon.

5 D d The South % of the NWk of
e North % of the SE%; The South % of the Ni%; an 1 £ %
ggntion 2:? Township gl’s South, Range 8 East of the Willamette Meridian, Klamath

County, Oregon.

together with the tenements, hereditaments, rights, privileges, and fg‘purtennneu including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and hea g system, water heaters, ruelwftorage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds,.shutters; cabinets! built-ins, linoieums and flioor
coven‘ngs. bullt-in stoves, ovens, electric sinks, air conditioners, refri ;-1 , digk ; and all fixtures now or hereafter
installed i1 or on the premises; and any shrubbery, flora, or timber now grow;ng or hereafter planted or growing thereon; and any
replacements of any one or more of the Joregoing items, In whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issuzs, and profits of the mortgaged property; -

to secure the payment o¢ ._FOPLYy Five Thousand Three Hundred and no/100m=-~-cacieccaeaq Dollars

(345:30 Z¥."and interest thereon, and as additional security for an existing obligation upon which there is a balance

owing ot .E1GNty One Thousand Two Hundred Forty Four and 34/100-=----- 81,2443

ollars ($ ,

avidenced by the following ﬁromissory note:

I promise to pay to the STATE OF OREGON:
-Forty. Eive.Thousand.Three.Hundred..and..no/100==x=z=mm=~Doitars #45,300., 0025, witn
interest from the date of initial disbursement by the State of Oregon, at the rate of 5.9-—--- T.memepercent per annum,

Eighty.0One. Thousand. Two. Hundre ety Four.and. 34/100--pouars 181248, 38<- win

interest from the date of inftial disbursement by the State of Qregon, at the rate of .454“.‘:1:‘,..'.: T.Tpercent per annum,

..:f:'--‘""-"-""-‘"--"--"‘--"-"‘--'-*--'---"-"'-"""'""""Donars ($.ommrmmrmee—n with

interest from the date of init{al disburgsement by the Siate of Oregon, at the rate of === = === ~percent per anrum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States ‘at ‘the office of the Director of Veterars' Affairs

in Salem, Cregon, as follows: $ 4 -192 -00""""""'\31\ or before jﬁceﬂber 15- 197%“'“""‘""""‘3:16
$4,192.00.0n each_June.and. December..15thzz - mereatier, pus . ONE2MATT Of zmmmcoommcmme

the ad valorem taxes for each successive year on the premises desctlbed‘»yin‘the mort%in. and continuing until the full
amount of the Frlnclpal, interest and advances shall be fully paid, such payiments to be applied first as interest on the
unpaid principal, the remainder on the principal. .

The due: dafe’ cf the last payment shail be on or before JUHEIS- 2018msom e e

In the event of transfer of ownership of the premises or ans7 part therecf, I will contin=a to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made & part hereo!.

Dated at .........] Klamath _Falls..Ozregon

May..16

The mortgagor or subsequent owner may pay all or any part oi tim loan at any time without penalty.

This mortgage is given in conjunction with nnd supplementary fo that certain mortgage by the mortgagors herein to the State of

Cregon, dated 'Jam"ary _?i . ]974 and recorded in Book M74, page 828 Morigage Records for K]amath

County, Oregon, which was given to secure the payment of a note In the amount of &80,000.(10- and this mortgage ix also given

as security for an additional adviﬁce in the amcant of 345,300.00.-\ together with the balence of Indebtedness covered by the
previous note, and the new note s evidence of the entire indebted:ess.

The mortgagor covonants that he owna the premizes in fee aimple, has good right to mortgage same, that the premises are free
from en¢umbracce, that he will warrant and cefend same forever azainst the claima and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall rua with the land. .

MORTGAGOR FURTHER: COVENANTS AND AGREES:

1. To pay all debts and moﬁé&a secured hereby;

. Not to permit the bulldings to becomo vacant or unoccupled: not Lo permit the removal or demollshment of any bufidings or im-
provements now or heraafter exmmg: to keep aame in food Tepalr; to complete sll conmtruciicn within a reasonable time in
accordance with any agrcement made between the parties herelo;

Not to permit the cutting or removal ¢t any timber except for his own domiastic uze: not to commit or suffer any waste;

. Not to permit the use of the premiscs for any objectionable or unlawful purpose;

. Not to permit any tax, sssessment, len, or encumbrance to exist at sny time;

. Mortgagee is authorized to pay. all real gropeny taxes 4 inst the premi: @73 & same to the principal. each of whe
advances to bear interext as provided in the note: .

- To keep nll bulldings unceaxingly insured during.the term of the MOTIEREE. against loss By fire and such other hazards in such
compan?y or compan’:;nnd H shall be satisfactory 1o ghe mortgegee: to deposit with the mortgagee all such
clicies with receipts sho t In full of all premiums: all such imszrance shall be rnade payable tw the mortgagee;
?nsurance shall be kept in force by the mortgagor in case of foreciosure untll the period of redemption ‘expires: 0], ‘,’@
~ T0a=




8. .Bo aig‘eé;lm/l'be:ai{iﬁeld to liilv'bompcx{sauon and damy,
tarlf;gre!eased,;same 10 .ba applied upch the indebtedness:
9. Not to lease or rent the premises, or any part of same, Without w7itten consent of the mortgagee;

10. Te prom tly noti mortgagme in writing of o transfer of oWnership of the premises " &ny part or interest. jn same, and tg
:um?sh apcg;y oftythe instrument of transfer 10 the mortgagee: a Burchaser shajj ﬁ“ intercst ag Prescribed by ORS 407.070 on
all payments due from the date of transfer; in an other respects this mortgage shalj remain In fun force and cffect,

The mcrtfaaee May, at hig option, in cage of default of the mortgagor, ?e
made in so dgp Ng including the em{:m{hment Of an attorne o secure.com lian { the mortgage or the te shall
draw interesf at the rate’ Provided {n the hote and al) gy expenditures sﬁuu by the mortgagor withoyt
demand ang shall ‘be secured by thig mcertgage,

Defauit in any oi she covenants or agreements herefn contained or the expenditure of any portion of the loan for Eurposes
Other than those specifiey in ihe application, except by written Permission of the €e given before the expenditure made,
shall cause the entjre lndehtedness at the option of the mortgagee to becoma Inun, due and payable without Notice and this
mortgage subject to foreclosure.

The failyre of the mortgagee to exercise any options
breach of the coveranty, e '

In cace foreclosure i ommenced,.
incurred in Connection wit)y suck foreclo

Ufon the in-each of any covenant of the mortgage, the Mortgagee :Hzll have the Tight to enter the premiges, take possession,
collect the rents, issues and Profits and apply same, less TRasonable costs of collection, upon the tndebtedness and the mortgagee shali
have the Tight to the &ppointment of 5 Teceiver to:colient same, e - .

The covenants and agreements herein shall, extead to and be binding upor the heiry, executors, administrators, successors ang
assigns cf the respective parties heretq. o ’ o :

It is dictinetly understood. ang r&d_.that this note ang mo. ® are subjeet to tae Pievisions of Article XI-A of the Cregon
Constitution. ORS 407.010 to 407.210 sangd any subsequent amendme;ttg.gxerem ang to all ruleg and regulations which have beea ismied
or may hereaftor be issued by the Director of Veterans' Affairg bursuant to the previsions of QRS 467.020,

WORDS: The masculine éiznll be deemed 1o include the f-.-minh&e. and the imzular she piura) where such connotations are
applicahle herein,

'STATE OF OREGON,

County of -

TN et

. \\\-'“‘ . l-‘ [+ .r”:» B
Beforg' me, 1 Nét Public,
T Ny o

¢ for O

My Commission etpires ... .

MORTGAGE

FROM S : TO Depattmeng of Veterans’ Atfairs
STATE or OREGON,
County of ... Klamagh

L T ) .
I certity that the within wag received and duly recorded by me in w .._.é. oot emresonemsaniss County Recerds, Book of Mortgages,

NMIA..... Pags 10153, on tne ~~16Ehuay ot ~dlay, 1978 .“l..,m.‘.ﬁ.;:;ﬂlwﬂnxlma_!;hCounty dleek .

.+ Deputy,

"!8.1,'16 1978‘-.‘.,._. at o'ciocic .9.&55..4..&..&!. L.
£ >
Klamath Falls, Oragon _ Ay ol e S

Klamath . / o Nl LY LA K . Deputy

After recording return to:

TMENY OF VETERANS' AFFAIRS

Gerneral Serviceg Bullding : - ;"

Salem, Oregon 97310

‘Form Led-A (Rev. 6.73)
Feriie




