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- - 48304 MOTE AND MORTGAGE _ :
THE MORTGAGOR, .......EAUL. E. MCGINNIS AND_ SUSAN E. MCGINNIS, HUSBAND AND WIFE

eterans’ Affairs, pursuant to ORS 407.030. the follow-
ing described real property located in the State of Oregon and Coun ty of K] amath

The Easterly 80 feet of Lot 6 and the Easterly 80 feet of Lot 5, Block 25,
HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, io the County of Klamath,
State of Oregon, ' o o

together with the tenements, heriditaments, rights, privileges, and appurtcnonces fncluding roads and easements uscd in connection
w the premises; electric wirlng and fixtures; furnace and heating system, water heaters, fuei storage receptacles; plumbing,
ventilating, water and Irrigating systema; screens, doors; window shades and blinds, shutters: cabinets, bullt ins, lnolcums and floor
coverings, bullt-In stoves, vvens, electric sinks, air conditioncrs, refrigerators, freczers, dishwashurs; and all fixtures now or hcercafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or herzafter planted or growing thercon; and any
replaccments of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property

to secure the payment of Twenty TWO Thousand Thre.e HUﬂdY'Ed Sevent.yFi\'eand n0/.100"--',,-Dollars

(s 22,375v00“""‘ ). and Interest thereon, evidenced by the following promissory note:

d Seventy Five
.a.n.d...nO/]00""""""‘"""""--‘——F---———-Donm‘s (s..zz.,3].5.'00.-hmn,m-ul-), with interest from the date of

initiai disbursement by the State of Oregon, at the rate of ..5,.9n.w.m.e..n-,-,m-m.-pcrcent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

£.143,00==7rnr=m===on or before .......Augus.t...‘l.,...].9.28-\"4-.,“.”.«.,.-.-.-.-.-...-...-and $143.00..0n the
first of each monthe=s==+hereatter, plus ._One.!ttwe]..ﬁth.uo.fn.n—.—t-l-n-.-u-’.he ad valorem iaxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully pald, such payments to be applied first as intcrest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before JUU], 2003" petsbosteibnieniiiostonindisedvalindedbateated

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw Interest as prescribed by ORS 407.070 frem date of such transfer.

This note is secured by a mortgage, the terms of which are ma& rarjrhereof. .
T2 VS et e
patea at ... Klamath. Falls,.OR /; : e

Vv

May .5

The mortgagor or aubscauent owner may pay all or any part of the loan at any time without penaity.

The MOTIHARDT covenants that he owng e }\wn\!wn th fee abmiple, hae gooy tight 16 nor gage =ame, that the premtaes are (res
trom encumbranece, that he witl warrant angd defemd sama forever aguinst the Auimn and deinanidy of Al peraone whormseever, and this
covenant shall not be extingutshed by foreclomire, but shall run with the lanl.

MORTGAGOR FURTHFER COVENANTS AND AGHEERS:

1. To pay all debts and moneys secured hereby;

2. Not to permit the bmlcungs to hecome vacani or unoccapled; not to permit the removal or demolishment of any bhuildings or 1m-
provements now or hereafter existing: to keep same In good vepair; to complete sl) construction within a reasonable fime 1o
accordance with any agreement made between the partivs hereto:

3. Not to permit the cutting or removal of any timber except for ifs uwn domestie upse; not to commit ur zuffer any waxte,

4. Not to permit the use of the premises fur any objectionable or unlawhid purpore;

3. Not to permit any tux, assessment, lien, or encumbrance to oxlst at nny tiine;

6. Mortgagee is authorized to pay all real Lgroperly taxes assessed against the premises and add same to the prineipal, each of the
advances to bear interest as provided in the note;

7. To keep ali buildings unceasingly insured during the term of the mortgage, againat loes by fire and such ot
ccmpnn;;' or compantes and in gu{‘h an amount as shall be satisfactary to the mortgagee; 12 deposit with the
policies with recelpts showlng payment in full of all premiums: ali such insurance shail be made pavable
insurance shall be Kept in force by the mortgagor i case of foreclosure untll the period of redempiton expires:




8agee shall be entitled to ajp compensation ang damages Tecelved under right of eminent domain, or for any security volun-
tarily released, same,to be applied upon the Indebtec!ness:g &

9. Not to lease Or rent the Premises, or any part of same, without written consent of the mortgagee;

furnish a COpY ot the ing Tument of transfer to the mort Ppurchaser ‘shai} Pay intercst ag bPrescribed by ORs 407.076 on

10. To promptly netify z i f ownership of the premises Or any part or interest in same, and to
gagee; a
all Payments dye from the date of transfer; in all other respects this mortgage shall remain in fy); foree and effect

The mortgagee ngv. at his option, in case of defau!t of the mortgagor, perform same in whole or in PoIt anch, N dwpenditures
made in sp doing inclu ing the em loyment of an attorney to secure compliance with the terms of the mortgage sthesnote shall
draw interest at the rate provided N the note and aj) such expenditures ghaly be lmmcdlate]y repayable by the mortgager without
demand angd shall be secured by this mortgagoe,

The failyre of ithe mortgagee to exercise any options herein set forth will nhot constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall pe lable for the cost of a title szarch, attorney ices, and aln. other costs
incurred in connection with such foreclosure., lew -

Upon the breach of any covenant of the morigage, the mortgagee shall have the right to enter the Premises, {ake Possession,
collect the rents, issues and profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right <o the appointment of & receiver to collect same,

The covenants and agreements herein ghan extend to and be binding upon the heirs, exXacutors, admlnislmtors. successors and
assigns of the respective parties hereto. X

It {s distinctly understood ang agreed that thig note ang mortgage are subject to the brovisions of Article XI.A of the Oregon
Ccnstituuon. ORS "407.010 to 407.210 and any subsequent amendments thercto and to ali ) and regulations Which have been
issued or may hereafier be Issued by the Director of Veterans’ \iairs pursuant to t RS 407 029,

WORDS: The masculine shall be deemed to include the feminine, anq the singular the plural where sych éonnotations are
applicable herein.

-

have sét their hands and seals this /5_: day of .
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STATE OF OREGON,
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Before me Tsonally appeared the wi;
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TO Department of Veterans’ Affairg
STATE OF OREGON,

County of mat

T cortity that the within was recetved and duly recorded by me in . . o Klﬂmﬁh - Qounty Records, Nook of Mortgages,

,Hu.._un...mlng,, Klamath . County .

+ Deputy,

Fied ... May 16, 1978 S N at o'clock .1 0236 . Ar.

County Klamth

After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS
General Services Ruilding
Salem, Ofogon 7510

Forn L-3 (Rev, sa1y




