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TRUST DEED

THIS TRUST DEED, made this .88 davof ......oooveinu M8,
.....ROGER. VANDERHOEF. .AND . KATHRYN . VANDERHOFF , . Hushand .and .Wife

Vol. !)'l’lg }*53.31-0160

19 78.. .. between

e et iteiea it e et e e raas e tataessnsstaannseasses-., 88 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in

.Klamath County, Oregon, described as:

Lot 1, Block 1, Tract No. 1111,

in the County

of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tencments, hereditaments, rents. issues, profits, water rights, easements or privileges now or

hereatter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting. heating,

vanti-

lating, air-conditioning. rafrigerating, wataring and irrigation apparatus, oquipment and fixtures, togethor with oll awnings, venetian blinds, fisor
covoring in place such s wall-to-wall carpoting and linolaum, shados and built-in appliances now or hereatter installed in or used in connnction

with the abeve described promises, including all intorast therein which the grantor has or may he u}

bﬁcurin';

performance of oach agraement of the grantor herein contained and the payment of the sum of .. & . .
($ 553000;0.0) Dollars, with interest thereon accordirg to tha ferms of a promissory note of even “date herewith, paysble to the

bensficiary or order and made by the grantor, principal and interest being payable in moathly installments of 453,75

e November 29 91

This trust deed shall further sscurs the payment of such additionzl money,
if any, ss may be lscaned hereafter by the beneliciary to tha grantor or others
having an Interest in the above described mpcr!{. a3 may be evidenced by a
note or notes. If the Indebtedness secured by this trust deed is evidenced by
ticre. than one note, the beaefict; may credit paymeats recelved by it upon
any of zzid potes or part of any payment on one note and part on Another,
as the beneficlary may elect.

‘The grantor hereby covenants to and with the trusiee and the bencficiary
berein that the said premises and property conveyed by this trust deed are
free and clear of all' cncumbrancea and that the grantor wiil and his heirs,
exscutors and -adminfetrxtors sball warroat and: defend his sald title thereto
sgainst the clalms of all persons whomsoever,

The granior coven2ntis and agrees to pay sald note according to the terms
thereof and, when due, all taxes, ascecamsnts end other charges levied against
1aid pmper‘y; 40 %cep aald property free from all encumbrances having pre.
cedence over thia trust deed; to complete all buildlogs fn course of construction
or hereafter coustrirctad orn said premlses within six months from the date
hereof or the" date comstruction is hereafter commenced; to repalr and restore
promptly and o workmanlike manner any building or improvement on
sald property which may be damagsd or destroyed and pay, when due, all
costs incurred th H allow bhenef 5 1o inapect mald property at all
times durlug construction; to replacc any work or matesjals unsatisfactory to
beneticiary within fifteen days after written notice from benefleiary of such
fact: not to remove or destroy "l building or lmprovements now or hereafter
constructed ou ssld premises; to keep all buildings and {mprovements now or
hercafter erected upon sald proiert.y fn good repair and to commit or suffer
no waste of sald premisea; to keep al' bulldings, pmpertr and improvements
now or hereafter erected on sald premises continuously lnsured agalnst loss
by fire or such other hazards a3 the heneflciary may from time to time require,
In a sum pot less than the original principal sum of the note or obligation
secured by this trust deed, In a company or compsnies acceptable to the bene.
ficlary, and to deliver the original pclicy of insurance {n correct form and with
approved luses paysble clausze in favor of the beneficiary attached and with
gnmlum paid, to the Kr!ncl al place of business of the beneficiary at least
Hieen days prior to the elffestive date of any such polley of {nsurance. 1f
sald policy of insuraznce Is not so tendered, the beneficl: oy ia Its own
discretion obtaln Insurance for the tenefit of the Leneliciary, which fnsurance
:hnul h% non-cancelluble by the grantor during the full term of the policy thus
obtalned.

In order to provide regularly for the prompt payment of sald taxes, assess.
ments or other charges and insurance premiums, the grantor agrees to pay to

' 9‘2%

default, any balance remafning in the reserve account zhali he credited to the
indebtedness, If the reserve atcount for taxes, assessments, Insurance premiumes
and other charges is not sufliclent at aoy time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand. and if not paid within ten days after such demand, the bepeticiary
may at its option add the amount of such delicit to the principal of the
obtigation secured hereby.

Should the gnnwr {ail to keep any of the foregoing covenantr, then the
heneficlary may at its option carry cut the same, and sl {ts expenditures there
for shall draw interest at the rate specified in the note, shall te repsyable by
the grantor on demard and shall be secured by the lien of this trust deed. In
this connection, the beaeficiary shall have the right In its diccretion to complete
any Improvements mede on sald premises and also to make such repairs to said
property as In ita sole discretion It may deem npecessary or advfsable,

The grantor further agrees to comply with all laws, urdinances, regulations,
covenants, conditions and restrictions alfecting said property: to R” all costs,
feer and expenses of this trust, Including the cost of title search, as well as
the other costs and ex}unun of the trustee incurred in connection with or
in enforcing thia obligation, and truetee’'s and attorney's fces actually incurred;
to appear In and defend =ny actlon or proceeding purporting to affect the seeur.
ity hereof or the rights or powers of the beneficiary or trustce: and to pay all
costs and expenses, fucluding cost of evidence of title nnd attorney's fees ip &
reasonable sum to ba flzed by the court, in any such action or proceeding in
which the benefiei or trusice may appear nnJ in any suit brought by benm
slclzry to foreciose Chis deed, and all said sums shali he secured by this trust

ced.

The beneficlary will furnish to the grantor on writfen request therefor an
anaual ttatement ol account but shall not be oblligated or required to furnish
any further statements of account.

It 1s mutuaily agreed that:

1. In the event thai any portion or all of said property shall be teken
under the right of eminent domain or condemnation, the benefiziary shali bave
the right to commence, prosecute in its own nams, appear in or defend any ac.
tion m;&aroceedlnll. OF to maXe any compromise or settlement n connection with
such taking and, if {t s0 elects, to require that all or any portion of the money's
payablc as compensation for such taking, which are In excess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald
or incurred by the grantor in auch proceedings, shull bz paid to the beneficiary
and applied by it firsi upon any reasonable costs and expenses and attornev's

the beneflciary, together with and (n addition to the mnnlh( payments of
rincipal tn;r(nberen payabla under the terms of the note or ured
Eereby. an amount equai to one.twelfth (1/12th) of the taxes, assessments and
other charges due and tPuyable with respect to safd property within each succeed.
ing twelve months, and elso one-thirty.sixth (1/38th) of the insurance premiums
payable with respect to sald property within each succeeding three years while
this trust deed remains i effect, an estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan until required for the
saveral purposes thereof and shail thereupon be charged to the principal of the
losn; or, at ths optlon of the beneliclary, the sums so pald shall be held Ly
th beneficinry ia trust as a reserve pccovat, without Intel , 10 pty eald
pr axes, R menta or othe? charges when they ahsll beconie due
At pn;n‘ih.

While the grantor is ¢ pay any anit all taxra, assessments anil uther
charges levied or asressed mgainst said properly, or aey part thereof, hefore
the same begln to bear interest and also to pay premlums oa all Insurance
ollcles upon sald property, such payments are 1o he made through the bhena-
iefary, as aforesaid. The grantor hereby authorizes the bereficiary to {)ny
any and all taxes, sssesements and other charges levied or Impoced against
said property in the amounts an shown by the statementa theren? furntahed
hy the coilcctor of such taxes, rssessments or other charges, snd to pny the
insurancs pr Iz the ts shown on the statomeats suhmitted hy
\he fnsurance carriers or their rcpresentatives, and to charge said suins to the
principal of the loan or to withdraw tne sums which may bs required from
the reserve account, if any, estaxblished for that vurpose. - The grantor agrees
In no event to hold the beneflciary responsible for fajlure fo have any insur.
ance writtea or for any loss or damage growing out of a defect in any fa.
surance policy, and the Lenaticiary hereby Is authorized, in the avent of any
joss, to compromise and setile with any insurance company and to lrrp! any
sach insuratice receipts upon the obligations eecured by this truat deed. In
computing the amount of the Indebtedness for payment and satlstaction in
fuld o upon ssls or other ssquisition of the property by the benetlciary after

oo i)

fees neceasarily paid or fncurred by the benefleifary in such proceedings, eund ths
bal lied upon the Indebtedness secured hereby: and the grantor agrees,
at its own expense, to take such actions and exccute such instruments as shall
be nec:lury Io obtalniog such compensation, promptly upon the beneficiary's
request.

2. At any time and from time to time upon written request of the hene-
ficlary, payment of its fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for cancellation), without affecting the
Habllity of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or piat of sald property; (b) joir in granting
any casement or :ruuna and restriction thereon, (c) join In any subordination
or other kgrecment affecting this deed or the tlen or charge heren!; (d) rrennvey,
withaut watranty, all ot u{ part of the property. The grantes in any reconvey.
ance ihy he described an the “petaon or persons tegalhy enittled therto” and
the recitale therein of any matlers or facts shall te conclusive proof of the
truthtulness thereof, Trusloe's fece for any of the ssrvices in this paragraph
ahal} bs 85,00,

5. Aw additjonal security, grantor hereby asaigns to benefictary Juring the
continuance &f these trusta ail rruts, feanea, royaities and profits’ of the pro-
perty affected 13 this dard and of sny persunal propeety located thereon, intl!
arantor shatt defagle In the payment of any Indebtednesn secured herety o in
the perfopmanes of any agreement herrunder, tumor shall have the tight to ool
lect all sceh rents, itduma, roysities and profile eamed {ulor to default az they
become due sud paysdle. Dpon any default by the grantor hereunder, the bene-
ficiary may st eay time without noties, either in person, by agent or by a ro-
celve? to b 8, by a court, and withoul regard to fhe adequacy of
secririty fsr the fadebtedness hereby eccured, enter upan and take posyession
setd property, or agy part thereof, in lia own game sue for of otherwise collect
tha rents, lssues sad profits, Includlog those past dus and unpald. and apaly
the aame, lesz costs and eXpenses of operation wnd collection, incieding reaste-
Able attorney’s fess, upon any indebtedness aceuied hereby, and In sued ordsr
as the heneliciary may detetimins,

f 3 »zg :g
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